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Ã fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍ !ʔʌɐɃɑʬǸȺ ṵfg!Ṷ ǹ ʔɃ ȒʔɅǱɐ ɳʕǩȺȡǪɐ ɵʔǸ ʌǸɃṞ 
ǍʌɶǍʬǹɾ ǱǍ ɾʔǍ ǍʌʔǍǭǦɐṞ ʔɃ ȡɃɳǍǪʌɐ ɾɐǪȡǍȺ ɶǸȺǸʬǍɅʌǸ Ʌɐ ǖɃǩȡʌɐ ǱǍ 
ɶǸɳǍɶǍǭǦɐ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾṣ 

Ã fg! Ǹɾʌǎ ǱɐʌǍǱɐ ǱǸ ǍʔʌɐɅɐɃȡǍ ǍǱɃȡɅȡɾʌɶǍʌȡʬǍ Ǹ ȒȡɅǍɅǪǸȡɶǍṞ ǪɐɃ ɳǸɶɾɐɅǍȺȡǱǍǱǸ 
ʌɶȡǩʔʌǎɶȡǍ Ǹ ǪǍɳǍǪȡǱǍǱǸ ȲʔǱȡǪȡǎɶȡǍṞ ǸɾɳǸǪȡǍȺɃǸɅʌǸ ǱǸɾʌȡɅǍǱɐ Ǎɐ ǪʔɃɳɶȡɃǸɅʌɐ ǱǸ 
ɐǩɶȡȓǍǭɮǸɾ ȡɅǱǸɃɅȡʽǍʌɑɶȡǍɾ ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾṣ  

! ȓǸɾʌǦɐ Ǳɐ fg! ǹṞ ɳɐɶ ȺǸȓȡɾȺǍǭǦɐ ɳɶɑɳɶȡǍṞ ǪɐɃǸʌȡǱǍ ǟ !ʔʌɐɶȡǱǍǱǸ ǱǸ ñʔɳǸɶʬȡɾǦɐ ǱǸ 
ñǸȓʔɶɐɾ Ǹ fʔɅǱɐɾ ǱǸ æǸɅɾɮǸɾ ṵ!ñfṶṞ ɾǸɅǱɐ ǱǸɾǸɅʬɐȺʬȡǱǍ ǍʌɶǍʬǹɾ ǱǸ ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐ 
ȡɅʌǸȓɶǍǱǍ ɅǍ ǸɾʌɶʔʌʔɶǍ ɐɶȓǖɅȡǪǍ ǱǍ !ñfṞ Ǎ ɵʔǍȺ ǩǸɅǸȒȡǪȡǍ Ǳɐɾ ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾṞ 
ȺɐȓȣɾʌȡǪɐɾ Ǹ ʌǸǪɅɐȺɑȓȡǪɐɾ ȡɅɾʌǍȺǍǱɐɾ Ǹ ǱǍ ɾʔǍ ǪǍɳǍǪȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐ Ǹ ǪɐɅțǸǪȡɃǸɅʌɐ ǱǍ 
!ʔʌɐɶȡǱǍǱǸṣ 

!ɾ ǱǸɾɳǸɾǍɾ ǍɾɾɐǪȡǍǱǍɾ ǟ ʔʌȡȺȡʽǍǭǦɐ ǱǸɾʌǍɾ ȡɅȒɶǍǸɾʌɶʔʌʔɶǍɾ ɾǦɐ ɳǍȓǍɾ ǟ !ñfṞ ǪʔȲɐɾ Ǫʔɾʌɐɾ 
ɾǦɐ ǍɳʔɶǍǱɐɾ ǍʌɶǍʬǹɾ ǱǸ ʔɃ ɃɐǱǸȺɐ ǱǸ ǪɐɅʌǍǩȡȺȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐ ɵʔǸ ǸɅʌɶɐʔ ǸɃ ʬȡȓɐɶ 
ǸɃ ᶰᶮᶰᶲṣ  

! ȓǸɾʌǦɐ ɵʔǸ Ǎ !ñf ɳɶɐɾɾǸȓʔǸ ɅǍ ǍǱɃȡɅȡɾʌɶǍǭǦɐ Ǳɐ fg! ǹ ǪɐɅǱʔʽȡǱǍ ʌǸɅǱɐ ɳɶǸɾǸɅʌǸ ɐ 
ɾǸʔ ɶǸȺǸʬǍɅʌǸ ȡɅʌǸɶǸɾɾǸ ɳʕǩȺȡǪɐ Ǹ ȒʔɅǭǦɐ ɾɐǪȡǍȺṣ  

>ɐɃ ǸȒǸȡʌɐṞ ɐ fg! ɶǸɾɳɐɅǱǸ ɳǸɶǍɅʌǸ ɐɾ ʌǸɶǪǸȡɶɐɾ ȺǸɾǍǱɐɾ ǸɃ ǍǪȡǱǸɅʌǸɾ ǱǸ ʬȡǍǭǦɐ 
ɐǪɐɶɶȡǱɐɾ ǸɃ æɐɶʌʔȓǍȺṞ ɵʔǍɅǱɐ ɅǦɐ ǸʲȡɾʌǸ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ 
ǍʔʌɐɃɑʬǸȺ ɳǍɶǍ ɐ ʬǸȣǪʔȺɐ ǪǍʔɾǍǱɐɶ Ǳɐ ɾȡɅȡɾʌɶɐ ǸṞ ǸɃ ǪǸɶʌǍɾ ǪɐɅǱȡǭɮǸɾṞ ȓǍɶǍɅʌǸ ɐ 
ɳǍȓǍɃǸɅʌɐ Ǳɐɾ ǱǍɅɐɾ ǪǍʔɾǍǱɐɾ ɳɐɶ ǸɾʌǸṞ ɃǸɾɃɐ ɵʔǍɅǱɐ ɅǦɐ ȡǱǸɅʌȡȒȡǪǍǱɐṣ  

¸ɐ ɳȺǍɅɐ ǱǍ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾ ʌɶǍɅɾȒɶɐɅʌǸȡɶȡǭɐɾṞ ɐ fg! ǍɾɾʔɃǸ ǸɃ 
æɐɶʌʔȓǍȺ Ǎɾ ȒʔɅǭɮǸɾ ǱǸ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐ Ǹ ǱǸ >ǸɅʌɶɐ ǱǸ uɅȒɐɶɃǍǭǦɐṣ 
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! ǍʌȡʬȡǱǍǱǸ ɳɶɐɾɾǸȓʔȡǱǍ Ǹ ɐɾ ȡɃɳǍǪʌɐɾ ǸǪɐɅɑɃȡǪɐɾṞ ɾɐǪȡǍȡɾ Ǹ ǪɐɃɳɐɶʌǍɃǸɅʌǍȡɾṞ 
ǸɾɳǸȺțǍǱɐɾ Ʌɐɾ ɶǸɾʔȺʌǍǱɐɾ ɐǩʌȡǱɐɾ ǸɃ ᶰᶮᶰᶲṞ Ǹ Ʌɐɾ ɶǸɾʔȺʌǍǱɐɾ Ǳɐɾ ǍɅɐɾ ɵʔǸ ȺțǸ 
ǍɅʌǸǪǸǱǸɃṞ ɾǦɐ Ǎ ǸʲɳɶǸɾɾǦɐ ǱǍ ȡɃɳɐɶʌǍɅʌǸ ɃȡɾɾǦɐ Ǳɐ fg! Ǹ ǱǍ ɵʔǍȺȡǱǍǱǸ ǱǍ ɾʔǍ ȓǸɾʌǦɐṣ 

Ã >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ǱǍ !ñf ǍɳɶǸɾǸɅʌǍ ɐ éǸȺǍʌɑɶȡɐ ǱǸ !ʌȡʬȡǱǍǱǸ Ǹ >ɐɅʌǍɾ 
!ɅʔǍȡɾ Ǳɐ fg! ɳǍɶǍ ᶰᶮᶰᶲṞ ʌɐɶɅǍɅǱɐ ɳʕǩȺȡǪǍɾ Ǎɾ ǍʌȡʬȡǱǍǱǸɾ ǱǸɾǸɅʬɐȺʬȡǱǍɾ ɳǸȺɐ fʔɅǱɐ Ǹ 
Ǎɾ ǪɐɶɶǸɾɳɐɅǱǸɅʌǸɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṣ 

MɾʌǍɾ ǍʌȡʬȡǱǍǱǸɾ ȒɐɶǍɃ ǱǸɾǸɅʬɐȺʬȡǱǍɾ ɅʔɃ ǪɐɅʌǸʲʌɐ ɃǍǪɶɐǸǪɐɅɑɃȡǪɐ ɃǍɶǪǍǱɐ ɳɐɶ ʔɃ 
ɵʔǍǱɶɐ ȓǸɐɳɐȺȣʌȡǪɐ ǍȺʌǍɃǸɅʌǸ ʌʔɶǩʔȺǸɅʌɐ Ǹ ɳǸȺǍ ǪɐɅɾɐȺȡǱǍǭǦɐ ǱǍ ǪɐɅʌǸɅǭǦɐ ǱǍ ȡɅȒȺǍǭǦɐṞ 
ɵʔǸ ʬȡǍǩȡȺȡʽɐʔ ɐ ɶǸǪʔɐ ǱǍɾ ʌǍʲǍɾ ǱǸ Ȳʔɶɐṣ  

¸ɐ ɳǍɅɐɶǍɃǍ ǸǪɐɅɑɃȡǪɐ ǸʔɶɐɳǸʔṞ ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ǹ ʌǍɃǩǹɃ ȡɅǱȡɾɾɐǪȡǎʬǸȺ ǱǍ ɳʔǩȺȡǪǍǭǦɐ 
Ǳɐ ɶǸȺǍʌɑɶȡɐ EɶǍȓțȡṞ ɵʔǸ ǪɐɃɳȡȺǍ ʔɃ ǱȡǍȓɅɑɾʌȡǪɐ Ǳɐ ǱǹȒȡǪǸ ǱǍ ȡɅɐʬǍǭǦɐ Ǹ 
ǪɐɃɳǸʌȡʌȡʬȡǱǍǱǸ ǸʔɶɐɳǸȡǍɾṞ ɳɶɐǪʔɶǍɅǱɐ ȡǱǸɅʌȡȒȡǪǍɶ Ǎɾ ɶǸɾɳǸʌȡʬǍɾ ǪǍʔɾǍɾ Ǹ ǍɳɐɅʌǍɶ ʬȡǍɾ 
ȒʔʌʔɶǍɾ ǱǸ ɃǸȺțɐɶȡǍṣ  

MɾʌǸ ǍɾɳǸʌɐ ǪɐɅǪɐɶɶǸ ɳǍɶǍ ʔɃ ǍɃǩȡǸɅʌǸ ǸɃɳɶǸɾǍɶȡǍȺ ǸʔɶɐɳǸʔ ǸɃ ʌɶǍɅɾȒɐɶɃǍǭǦɐ Ṿ Ǳɐ 
ɵʔǍȺ Ǎ ȡɅǱʕɾʌɶȡǍ ǍʔʌɐɃɑʬǸȺ ǹ ʔɃ Ǳɐɾ ɳɶȡɅǪȡɳǍȡɾ ǱǸɾʌǍɵʔǸɾṣ 

N ɳɶɐȲǸʌǎʬǸȺ ʔɃǍ ȡɅʌǸɶʬǸɅǭǦɐ ȒʔʌʔɶǍ ǱǍɾ ȡɅɾʌȡʌʔȡǭɮǸɾ ǸʔɶɐɳǸȡǍɾṞ Ʌɐ ɾǸɅʌȡǱɐ ǱǸ Ʌʔʌɶȡɶ Ǹ 
ɾǍȺʬǍȓʔǍɶǱǍɶ Ǎ ɾʔǍ ǸǪɐɅɐɃȡǍ Ǹ ǪɐɃɳǸʌȡʌȡʬȡǱǍǱǸṞ Ǹ ǱǸ ɶǸȒɐɶǭǍɶ ʌɶǍɅɾȡǭɮǸɾ ǱǸ ȣɅǱɐȺǸ 
ʌǸǪɅɐȺɑȓȡǪǍ Ǹ ǍɃǩȡǸɅʌǍȺṞ ȡɅǪȺʔɾȡʬǍɃǸɅʌǸ ɳɐɶ ʬȡǍ ǱǍ ɶǸɃɐǭǦɐ ǱǸ ǩǍɶɶǸȡɶǍɾ Ǹ 
ǪɐɅɾʌɶǍɅȓȡɃǸɅʌɐɾ ɶǸȓʔȺǍʌɑɶȡɐɾ ʬȡɾʌɐɾ ǪɐɃɐ ȡɅǱǸʬȡǱɐɾ ɐʔ ǱǸɾɳɶɐɳɐɶǪȡɐɅǍȺɃǸɅʌǸ 
ɐɅǸɶɐɾɐɾṣ 

¸Ǎ ȡɅʌǸɶǍǭǦɐ ǪɐɃ ǸɾʌǸ ɵʔǍǱɶɐ ɃǍǪɶɐǸǪɐɅɑɃȡǪɐṞ Ʌɐ ǸɾǪɐɳɐ ǱǸ ȡɅʌǸɶʬǸɅǭǦɐ Ǳɐ fg!Ṟ 
ǱǸɾʌǍǪǍɃẁɾǸ ɐɾ ǸȒǸȡʌɐɾ ǍǪʔɃʔȺǍǱɐɾ Ǹ ɳǸɶǱʔɶǍɅʌǸɾ Ǳɐ ɳǸɶȣɐǱɐ ȡɅȒȺǍǪȡɐɅȡɾʌǍ ɵʔǸ ǪɐǸʲȡɾʌȡʔ 
ǪɐɃ ɳǸɶȣɐǱɐɾ ǱǸ ǸȺǸʬǍǱɐɾ Ǫʔɾʌɐɾ ǱǸ ȒȡɅǍɅǪȡǍɃǸɅʌɐṣ  

MɾʌǸɾ ɳɶǸɾɾȡɐɅǍɃ ɐɾ Ǫʔɾʌɐɾ ǱǸ ɶǸɅɐʬǍǭǦɐ Ǹ ɃǍɅʔʌǸɅǭǦɐ Ǳɐ ɳǍɶɵʔǸ ǍʔʌɐɃɑʬǸȺṞ ǩǸɃ 
ǪɐɃɐ Ǎ ɾʔǍ ɐɳǸɶǍǪȡɐɅǍȺȡʽǍǭǦɐṞ ɾʔɾǪǸʌȣʬǸȺ ǱǸ ǪɐɅɾʌɶǍɅȓȡɃǸɅʌɐɾ Ȓɶʔʌɐ ǱǸ ɃǸǱȡǱǍɾ 
ǪɐɃǸɶǪȡǍȡɾ ɳɶɐʌǸǪȡɐɅȡɾʌǍɾ ɵʔǸ ǍȒǸʌǸɃ Ǎɾ ǪǍǱǸȡǍɾ ǱǸ ʬǍȺɐɶ ǱǍ ȡɅǱʕɾʌɶȡǍ ǍʔʌɐɃɑʬǸȺ ẁ ɵʔǸ 
ɾǸ ɳǍʔʌǍ ɳɐɶ ɾǸɶ ǍȺʌǍɃǸɅʌǸ ȡɅʌǸɶȺȡȓǍǱǍ ǸɅʌɶǸ ǱȡʬǸɶɾǍɾ ǸǪɐɅɐɃȡǍɾ Ǹ ȓǸɐȓɶǍȒȡǍɾṞ Ǹ ǹ 
ȒɶǸɵʔǸɅʌǸɃǸɅʌǸ ʬȡɾǍǱǍ ɳɐɶ ɃǸǱȡǱǍɾ ɳɶɐʌǸǪȡɐɅȡɾʌǍɾ Ǹ ɶǸɾɳǸʌȡʬǍɾ ɶǸɾɳɐɾʌǍɾ ɶǸʌǍȺȡǍʌɑɶȡǍɾṣ 
MɾʌǸ ɵʔǍǱɶɐṞ ɳɶɐɳǸɅɾɐ Ǎ ɳǸɶʌʔɶǩǍǭɮǸɾ ɅǍɾ ǪǍǱǸȡǍɾ ǱǸ ǍǩǍɾʌǸǪȡɃǸɅʌɐ ɶǸȺǸʬǍɅʌǸɾṞ ǪɐɃ 
ȡɃɳǍǪʌɐɾ ɳɐʌǸɅǪȡǍȡɾ Ʌɐɾ Ǫʔɾʌɐɾ Ǹ ɳǸɶȣɐǱɐɾ ǱǸ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾṞ ǹ ɾʔɾǪǸʌȣʬǸȺ ǱǸ 
ɾǸ ɶǸȒȺǸʌȡɶ ʌǍɃǩǹɃ Ʌɐɾ ʌǸɶɃɐɾ ǱǸ ǪɐǩǸɶʌʔɶǍ ɾǸȓʔɶǍǱɐɶǍ ǍʔʌɐɃɑʬǸȺṣ 

! ǍʌȡʬȡǱǍǱǸ Ǳɐ fg! Ȓɐȡ ɐɶȡǸɅʌǍǱǍ Ʌɐ ɾǸɅʌȡǱɐ Ǳɐ ǪʔɃɳɶȡɃǸɅʌɐ Ǳɐɾ ɐǩȲǸʌȡʬɐɾ ʌɶǍǭǍǱɐɾ 
ɳǍɶǍ ᶰᶮᶰᶲ Ǹ ɅǍ ɃǍɅʔʌǸɅǭǦɐ ǱǸ ʔɃ ɾǸɶʬȡǭɐ ǱǸ ǸʲǪǸȺǽɅǪȡǍṞ ǸʬȡǱǸɅǪȡǍǱɐ ɳǸȺɐ ǸȒȡǪȡǸɅʌǸ 
ǱǸɾǸɃɳǸɅțɐ Ǳɐɾ ɾǸʔɾ ɳɶɐǪǸɾɾɐɾ ɐɳǸɶǍǪȡɐɅǍȡɾ Ǹ ʌǹǪɅȡǪɐɾ Ǹ ɳǸȺǍ ɐǩʌǸɅǭǦɐ ǱǸ ʔɃ 
ǸȺǸʬǍǱɐ ɅȣʬǸȺ ǱǸ ɾǍʌȡɾȒǍǭǦɐ Ǳɐɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾṣ  
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EǸ ǸɅʌɶǸ Ǎɾ ǍʌȡʬȡǱǍǱǸɾ ǱǸɾǸɅʬɐȺʬȡǱǍɾ ǸɃ ᶰᶮᶰᶲṞ Ǎ ɵʔǸ ɾǸ ɾɐɃǍ Ǎ ȓǸɾʌǦɐ ǪɐɶɶǸɅʌǸ Ǳɐɾ 
ɳɶɐǪǸɾɾɐɾṞ ɃǸɶǸǪǸɃ ǱǸɾʌǍɵʔǸṝ  

ṩ ɐ ɶǸȒɐɶǭɐ ǱǸ ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾṨ 

ṩ ɐ ɶǸȒɐɶǭɐ Ǳɐ ɾȡɾʌǸɃǍ ǱǸ ǪɐɅʌɶɐȺɐ ȡɅʌǸɶɅɐ Ǹ Ǳɐ ɾȡɾʌǸɃǍ ǱǸ ȓǸɾʌǦɐ Ǳɐɾ ɶȡɾǪɐɾṨ 

ṩ Ǎ ɳǍɶʌȡǪȡɳǍǭǦɐ Ʌɐɾ ʌɶǍǩǍȺțɐɾ ǱǸ Ǎɳɐȡɐ ʌǹǪɅȡǪɐṩȲʔɶȣǱȡǪɐ ɳɶǸɾʌǍǱɐɾ Ǎɐ gɐʬǸɶɅɐṞ Ʌɐ 
ǖɃǩȡʌɐ Ǳɐ ɳɶɐǪǸɾɾɐ ȺǸȓȡɾȺǍʌȡʬɐ ǱǸ ʌɶǍɅɾɳɐɾȡǭǦɐ ǱǍ EȡɶǸʌȡʬǍ Ǳɐ ñǸȓʔɶɐ !ʔʌɐɃɑʬǸȺṞ 
ǪɐɃɳȺǸɃǸɅʌǍɶǸɾ Ǎɐɾ ʌɶǍǩǍȺțɐɾ ɶǸǍȺȡʽǍǱɐɾ ǸɃ ᶰᶮᶰᶱṨ 

ṩ Ǎ ɾʔǩɾǪɶȡǭǦɐ ǱǸ ǍǱǸɅǱǍɾ Ǎɐɾ !ǪɐɶǱɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍ ɶǸȺǍʌȡʬɐɾ Ǎɐɾ ɃǸǪǍɅȡɾɃɐɾ ǱǸ 
ǪɐɐɳǸɶǍǭǦɐ ǸɅʌɶǸ ȒʔɅǱɐɾ ǱǸ ȓǍɶǍɅʌȡǍ Ǹ ɐɶȓǍɅȡɾɃɐɾ ǱǸ ȡɅǱǸɃɅȡʽǍǭǦɐṨ 

ṩ Ǎ ǪɐɅɾɐȺȡǱǍǭǦɐ Ǳɐ ȺǍɅǭǍɃǸɅʌɐṞ ǸɃ ᶰᶮᶰᶱṞ Ǳɐ æɐɶʌǍȺ ǱǸ gǸɾʌǦɐ Ǹ æǍɶʌȡǪȡɳǍǭǦɐ ǱǸ 
ñȡɅȡɾʌɶɐɾ Ṿ gæñṨ 

ṩ Ǎ ȒȡɅǍȺȡʽǍǭǦɐ Ǳɐɾ ʌɶǍǩǍȺțɐɾ ʌǹǪɅȡǪɐɾ ɅǸǪǸɾɾǎɶȡɐɾ Ǎɐ ȺǍɅǭǍɃǸɅʌɐ Ǳɐ ɳɶɐȲǸʌɐ ǱǸ 
ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǸ ʔɃ Ʌɐʬɐ ñȡɾʌǸɃǍ ǱǸ uɅȒɐɶɃǍǭǦɐ ɳǍɶǍ ɐ fg! Ǹ ɐ 
ǍǪɐɃɳǍɅțǍɃǸɅʌɐ Ǳɐ ǪɐɅǪʔɶɾɐ ɳʕǩȺȡǪɐ ȡɅʌǸɶɅǍǪȡɐɅǍȺṨ 

ṩ Ǎ ɃɐɅȡʌɐɶȡʽǍǭǦɐ Ǹ ɃǸǱȡǭǦɐ ǱǸ ǸȒȡǪǎǪȡǍ Ǳɐ ñȡɾʌǸɃǍ ǱǸ gǸɾʌǦɐ ǱǸ èʔǍȺȡǱǍǱǸ Ǳɐ fg!ṣ 

MɾʌǍɾ ǍʌȡʬȡǱǍǱǸɾ ȡɅɾǸɶǸɃẁɾǸ ǸɃ ɐǩȲǸʌȡʬɐɾ ǸɾʌɶʔʌʔɶǍɅʌǸɾ ɵʔǸ ʌǽɃ ɾȡǱɐ ɳɶɐɾɾǸȓʔȡǱɐɾ Ʌɐɾ 
ʕȺʌȡɃɐɾ ǍɅɐɾ ɵʔǸ ȡɃɳɐɶʌǍ ɾǍȺȡǸɅʌǍɶṝ ṵᶯṶ Ǎ ȓǸɾʌǦɐ ǍǱǸɵʔǍǱǍ Ǳɐɾ ɶȡɾǪɐɾ ɐɳǸɶǍǪȡɐɅǍȡɾ Ǹ 
ʌǹǪɅȡǪɐɾ Ǎ ɵʔǸ Ǹɾʌǎ ɾʔȲǸȡʌǍ Ǎ ȓǸɾʌǦɐ ǱǍɾ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾ Ǳɐ fg!Ṟ ṵᶰṶ ɐ 
ǍɳǸɶȒǸȡǭɐǍɃǸɅʌɐ Ǳɐ ɵʔǍǱɶɐ ɶǸȓʔȺǍʌɑɶȡɐṞ ṵᶱṶ Ǎ ɃɐǱǸɶɅȡʽǍǭǦɐ ǱȡȓȡʌǍȺ Ǹ ɐɳǸɶǍǪȡɐɅǍȺṞ ṵᶲṶ Ǎ 
ǪǍɳǍǪȡʌǍǭǦɐ Ǹ ɳɶɐȒȡɾɾȡɐɅǍȺȡʽǍǭǦɐ ǱǍ MɵʔȡɳǍ ǱǸ ǪɐȺǍǩɐɶǍǱɐɶǸɾ ǍȒǸʌǍ ǟ ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐ 
ɵʔǸ ȓǸɶǸ ɐ fg! Ǹ ṵᶳṶ Ǎ ɳɶɐʲȡɃȡǱǍǱǸ Ǳɐ fg! Ǎɐ ɃǸɶǪǍǱɐṣ 

ÿɐǱɐɾ ǸɾʌǸɾ ɐǩȲǸʌȡʬɐɾ ǸɾʌǦɐ ǍȺȡɅțǍǱɐɾ ǪɐɃ ɐɾ ɐǩȲǸʌȡʬɐɾ ǸɾʌɶǍʌǹȓȡǪɐɾ ɳɶɐɾɾǸȓʔȡǱɐɾ ɳǸȺǍ 
!ñfṞ ǱǸɾȡȓɅǍǱǍɃǸɅʌǸ ɐ ɶǸȒɐɶǭɐ Ǳɐɾ ɾȡɾʌǸɃǍɾ ǱǸ ǪɐɅʌɶɐȺɐ ȡɅʌǸɶɅɐṞ ɐ ȡɅʬǸɾʌȡɃǸɅʌɐ ɅǍ 
ɵʔǍȺȡǱǍǱǸ Ǳɐ ɵʔǍǱɶɐ ɶǸȓʔȺǍʌɑɶȡɐṞ Ǎ ȡɃɳȺǸɃǸɅʌǍǭǦɐ Ǳɐ ɳɶɐȓɶǍɃǍ ǱǸ ʌɶǍɅɾȒɐɶɃǍǭǦɐ 
ǱȡȓȡʌǍȺṞ ɐ ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǸ ɳɐȺȣʌȡǪǍɾ ǱȡɶǸǪȡɐɅǍǱǍɾ ǟ ǍʌɶǍǭǦɐ Ǹ ɶǸʌǸɅǭǦɐ ǱǸ ʌǍȺǸɅʌɐ Ǹ ɐ 
ɶǸȒɐɶǭɐ ǱǍ ǪɐɃʔɅȡǪǍǭǦɐ ǪɐɃ ɐɾ ɾʌǍȶǸțɐȺǱǸɶɾṣ 

! ȓǸɾʌǦɐ Ǳɐ fg! ǩǸɅǸȒȡǪȡǍ Ǳɐɾ ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾṞ ȺɐȓȣɾʌȡǪɐɾ Ǹ ʌǸǪɅɐȺɑȓȡǪɐɾ ǱǍ !ñfṞ ɳǸȺɐ 
ɵʔǸ ɐ fg! Ȓɐȡ ʌǍɃǩǹɃ ǱǸɾʌȡɅǍʌǎɶȡɐṞ ǍɾɾȡɃ ǪɐɃɐ ɐ ɃǸɶǪǍǱɐ ɵʔǸ ɾǸɶʬǸṞ Ǳɐ æȺǍɅɐ 
MɾʌɶǍʌǹȓȡǪɐ ᶰᶮᶰᶮ Ṿ ɴᶮᶰᶲṞ ǪʔȲǍ ȡɃɳȺǸɃǸɅʌǍǭǦɐ ʌǸɶɃȡɅɐʔ ȲʔɾʌǍɃǸɅʌǸ Ʌɐ ȒȡɅǍȺ ǱǸ ᶰᶮᶰᶲṞ ɾɐǩ 
Ǎ ȺȡǱǸɶǍɅǭǍ ǱǍ ǍʌʔǍȺ æɶǸɾȡǱǸɅʌǸ ǱǍ !ñfṞ ǪʔȲɐ ɃǍɅǱǍʌɐ ʌǸɶɃȡɅǍ ǸɃ ᶰᶮᶰᶳṣ 
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ñɐǩ ɐ ȺǸɃǍ Ẍ>ɐɃɳɶɐɃȡɾɾɐ ǪɐɃ ɐ ȒʔʌʔɶɐẍṞ Ǎ !ñf ǸɃɳɶǸǸɅǱǸʔ ʔɃ ǪǍɃȡɅțɐ ǱǸ ȒǍʽǸɶ 
ɃǸȺțɐɶṞ ǪɐɃ Ǎ ȒȡɶɃǸ ʬɐɅʌǍǱǸ ǱǸ ɾǸɶʬȡɶ ǍǱǸɵʔǍǱǍɃǸɅʌǸ ɐ ȡɅʌǸɶǸɾɾǸ ɳʕǩȺȡǪɐ Ǹ ǱǸ 
ɶǸɾɳɐɅǱǸɶ ǟɾ ȺǸȓȣʌȡɃǍɾ ǸʲɳǸǪʌǍʌȡʬǍɾ Ǳɐ ɃǸɶǪǍǱɐ Ǹ ǱǍ ɾɐǪȡǸǱǍǱǸ ǪȡʬȡȺṣ  

uɃɳɐɶʌǍ ȺǸɃǩɶǍɶ ɵʔǸ Ǎ ǸɾʌɶǍʌǹȓȡǍ ɳɶɐɾɾǸȓʔȡǱǍ Ȓɐȡ ǍȺȡǪǸɶǭǍǱǍ ǸɃ ɵʔǍʌɶɐ ɳȡȺǍɶǸɾṝ 

ṩ ÃɶȓǍɅȡʽǍǭǦɐ ȡɅʌǸɶɅǍṞ ǸȒȡǪȡǽɅǪȡǍ Ǹ ʌǍȺǸɅʌɐṨ 

ṩ éǸȺǍǭǦɐ ǪɐɃ Ǎ ǸɅʌȡǱǍǱǸɾ ɾʔɳǸɶʬȡɾȡɐɅǍǱǍɾṨ 

ṩ éǸȓʔȺǍǭǦɐ Ǹ ǪɐɐɳǸɶǍǭǦɐṨ 

ṩ >ɐɃʔɅȡǪǍǭǦɐ Ǹ ȡɅȒɐɶɃǍǭǦɐṣ 

MɾʌǸ Ẍ>ɐɃɳɶɐɃȡɾɾɐ ǪɐɃ ɐ Ȓʔʌʔɶɐẍ Ȓɐȡ ʔɃ ɳɶɐɳɑɾȡʌɐ ɵʔǸ Ǎ !ñf ǍɾɾʔɃȡʔ ɳǍɶǍ ɶǸȒɐɶǭǍɶ Ǎ 
ǸʲǪǸȺǽɅǪȡǍ ǱǍ ɾʔǍ ǍʌʔǍǭǦɐ Ǹ Ǎ ǪɐɅȒȡǍɅǭǍ Ǳɐ ɃǸɶǪǍǱɐ Ǹ ǱǍ ɾɐǪȡǸǱǍǱǸṞ ʌǸɅǱɐ Ǎɾ ǍʌȡʬȡǱǍǱǸɾ 
Ǳɐ fg! ǍɳɶɐʬǸȡʌǍǱɐ Ǹ ɾȡǱɐ ʌɶȡǩʔʌǎɶȡǍɾ ǱǸɾʌǸ ǪǍɃȡɅțɐ ɵʔǸ Ȓɐȡ ɳɶɐɾɾǸȓʔȡǱɐ Ʌɐɾ ʕȺʌȡɃɐɾ 
ǍɅɐɾṣ 

! !ñf ɶǸǍȺȡʽǍɶǎ ʔɃǍ ɾǸɾɾǦɐ ɳʕǩȺȡǪǍ ǱǸ ǍɳɶǸɾǸɅʌǍǭǦɐ ǱǍ ǸʲǸǪʔǭǦɐ Ǳɐ æȺǍɅɐ MɾʌɶǍʌǹȓȡǪɐ 
ᶰᶮᶰᶮ Ƅ ᶰᶮᶰᶲṞ ɅǍ ɵʔǍȺ ɾǸɶǦɐ ʌɶǍʌǍǱɐɾ ɐɾ ǩǸɅǸȒȣǪȡɐɾ ȓǸɶǍǱɐɾ Ǹ ɐɾ ɶǸɾʔȺʌǍǱɐɾ 
ʌɶǍɅɾȒɐɶɃǍǱɐɶǸɾ ɐɳǸɶǍǱɐɾṣ 

N ɳɐɾɾȣʬǸȺṞ ǱǸɾǱǸ ȲǎṞ ǍȒȡɶɃǍɶ ɐ ǸȺǸʬǍǱɐ ǱǸɾǸɃɳǸɅțɐ ǍȺǪǍɅǭǍǱɐṞ ǪɐɃ ʔɃǍ ʌǍʲǍ ǱǸ 
ǸʲǸǪʔǭǦɐ ȓȺɐǩǍȺ Ǎ ɶɐɅǱǍɶ ᶶᶵụṣ 

ÿǍɃǩǹɃ ɳɐɶ ǸɾʌǸɾ ɶǸɾʔȺʌǍǱɐɾṞ ǸʲɳɶǸɾɾɐ ɐ ɃǸʔ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ Ǹ ȓɶǍʌȡǱǦɐ Ǎ ʌɐǱɐɾ ɐɾ 
>ɐȺǍǩɐɶǍǱɐɶǸɾ ǱǍ !ñf ɵʔǸ ɾǸ ǸɅʬɐȺʬǸɶǍɃ ɅǍ ǸʲǸǪʔǭǦɐ ǱǸɾʌǸ æȺǍɅɐ MɾʌɶǍʌǹȓȡǪɐṞ ǪɐɃ 
ǸȺǸʬǍǱɐ ǸɃɳǸɅțɐ Ǹ ʬɐɅʌǍǱǸ ǱǸ ȒǍʽǸɶ ɃǸȺțɐɶṞ ǪɐɃ ɾǸɅʌȡǱɐ ǱǸ ɳǸɶʌǸɅǭǍ ǪɐȺǸʌȡʬɐ ɵʔǸ 
ɵʔǸɶɐ Ǎɵʔȡ ɶǸǍȺǭǍɶṣ 

fȡǪǍ ʌǍɃǩǹɃ ʔɃ ǍȓɶǍǱǸǪȡɃǸɅʌɐ ɳǍɶʌȡǪʔȺǍɶ Ǎɐɾ >ɐȺǍǩɐɶǍǱɐɶǸɾ ɵʔǸ ʌɶǍǩǍȺțǍɃ ɅǍ 
ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐ Ǎɐ fg!Ṟ ɳǸȺǍ ǱǸǱȡǪǍǭǦɐ Ǹ ɳɶɐȒȡɾɾȡɐɅǍȺȡɾɃɐ ɵʔǸ ǪɐȺɐǪǍɃ ʌɐǱɐɾ ɐɾ ǱȡǍɾ 
Ʌɐ ǪʔɃɳɶȡɃǸɅʌɐ ǱǍ ɶǸȺǸʬǍɅʌǸ ɃȡɾɾǦɐ ǱǸɾʌǸ fʔɅǱɐṣ  

ÿǸɶɃȡɅɐ ǪɐɃ ʔɃ ǍȓɶǍǱǸǪȡɃǸɅʌɐ Ǎ ʌɐǱǍɾ Ǎɾ ǸɅʌȡǱǍǱǸɾ ɵʔǸ ǍǪɐɃɳǍɅțǍɶǍɃ Ǎɾ 
ǍʌȡʬȡǱǍǱǸɾ Ǳɐ fg!ṣ 

 

¶ǍɶȓǍɶȡǱǍ >ɐɶɶǽǍ ǱǸ !ȓʔȡǍɶ 

æɶǸɾȡǱǸɅʌǸ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ǱǍ !ʔʌɐɶȡǱǍǱǸ 

ǱǸ ñʔɳǸɶʬȡɾǦɐ ǱǸ ñǸȓʔɶɐɾ Ǹ fʔɅǱɐɾ ǱǸ æǸɅɾɮǸɾ
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INDICADO RES DO S ISTEMA  

DE GESTÃO DA QUALIDADE   

ṩ gɶǍʔ ǱǸ ñǍʌȡɾȒǍǭǦɐ Ǳɐɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾṞ ǪɐɅɾȡǱǸɶǍɅǱɐ Ǎ ɃǸʌǍ ɾʔɳǸɶȡɐɶ Ǎ ᶱṞᶴ 
ǱǸȒȡɅȡǱǍ ṵɅʔɃǍ ǸɾǪǍȺǍ ǱǸ ᶯ Ǎ ᶳṶ ẁ ɵṞᶵ 

ṩ MʲɳǸʌǍʌȡʬǍɾ Ǳɐɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾ ɳǍɶǍ ʔɃǍ ɃǸʌǍ ȡɅȡǪȡǍȺ ȡȓʔǍȺ ɐʔ ɾʔɳǸɶȡɐɶ Ǎ 
ᶵᶳụ ẁ ʉ ᶲụ 

 

 

 

Despesas  

ṩ uɅǱǸɃɅȡʽǍǭɮǸɾ Ṿ ɳᶰṞᶳ¶ặ 
ṩ éǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾ Ṿ ɳṞᶰᶵ¶ặ 

 

Receitas  

ṩ éǸǸɃǩɐȺɾɐɾ Ǳɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ ȡɅǪʔɃɳɶȡǱɐɶǸɾ ǱǍ ɐǩɶȡȓǍǭǦɐ ǱǸ ɾǸȓʔɶǍɶ Ṿ 
ᶱṞᶯᶲ¶ặ 

ṩ >ɐɅʌɶȡǩʔȡǭɮǸɾ Ǳɐɾ ʌɐɃǍǱɐɶǸɾ ǱǸ ɾǸȓʔɶɐɾ ɐǩɶȡȓǍʌɑɶȡɐɾ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺ Ṿ ɵᶯṞ ᶱ¶ặ 

 

 
 

 

ṩ æɶɐǪǸɾɾɐɾ ɳǍɶʌȡǪȡɳǍǱɐɾ Ṿ ɸ ᶲᶶᶶ 

ṩ æɶɐǪǸɾɾɐɾ ǸɅǪǸɶɶǍǱɐɾ Ṿ ɸ ᶴᶮᶱ 

ṩ éǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾ ṵʬǍȺɐɶǸɾ ɃǹǱȡɐɾṶ 

ṩṩ  ǱǍɅɐ ɃǍʌǸɶȡǍȺ ṵǱȡǍɾ ʕʌǸȡɾṶ Ṿ ɳ ʉ 
ṩṩ  ǱǍɅɐ ǪɐɶɳɐɶǍȺ ṵǱȡǍɾ ʕʌǸȡɾṶ Ṿ ɴ  ʃ 

ṩ éǸȓʔȺǍɶȡʽǍǭǦɐ ǸʲʌɶǍȲʔǱȡǪȡǍȺ ǱǸ ɶǸǸɃǩɐȺɾɐɾ 

ṩṩ  ɶǸǪǸȡʌǍɾ ɶǸȺǍʌȡʬǍɾ Ǎ ɶǸǸɃǩɐȺɾɐɾ Ǳɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ Ṿ ɳṞᶴᶰ¶ặ 

ṩṩ  ʌǍʲǍ ǱǸ ǪɐǩɶǍǩȡȺȡǱǍǱǸ Ṿ ɴᶵụ 
 

FLUXOS FINANCEIROS  

ATIVIDADE OPERACIONAL  



 

Relatório de Atividade e Contas Anuais | FGA  -  22 

 

ṩ !ʌȡʬȡǱǍǱǸ ǪɐɅʌǸɅǪȡɐɾǍ 

ṩṩ  ɶǸǪǸȡʌǍɾ ɶǸȺǍʌȡʬǍɾ Ǎ ɶǸǸɃǩɐȺɾɐɾ Ǳɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ Ṿ ɳṞᶲᶶ¶ặ 

ṩṩ  ǍǭɮǸɾ ǱǸ ɾȡɅȡɾʌɶɐɾ ȡɅɾʌǍʔɶǍǱǍɾ Ṿ ɳᶲ ʉ 
ṩṩ  ǍǭɮǸɾ ǱǸ ɶǸǸɃǩɐȺɾɐɾ ȡɅɾʌǍʔɶǍǱǍɾ ẁ ʃᶯᶯ 
ṩṩ  ǍǭɮǸɾ ǱǸ ɾȡɅȡɾʌɶɐɾ ȒȡɅǱǍɾ ẁ ɳᶶᶴ 
ṩṩ  ǍǭɮǸɾ ǱǸ ɶǸǸɃǩɐȺɾɐɾ ȒȡɅǱǍɾ Ṿ ʂ ᶯᶱ 
 

 

ṩ æǸǱȡǱɐɾ ǱǸ ȡɅȒɐɶɃǍǭǦɐ Ǳɐɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾ Ǹ Ǳɐɾ ǪǸɅʌɶɐɾ ǱǸ ȡɅȒɐɶɃǍǭǦɐ 
ǪɐɅȓǹɅǸɶǸɾ Ṿ ɵ ʂᶯᶵ

CENTRO DE INFORMAÇÃO  



 

  

 

 

 

 

 

 

 

 2024  
ACONTECIMENTOS -CHAVE 
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2024  
ACONTECIMENTOS -CHAVE  

JAN 
ṩ æǍɶʌȡǪȡɳǍǭǦɐ Ʌɐ ᶰṣӁ ẌñʌɶǍʌǸȓʳ EǍʳẍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ 
>Ã= 

FEV ṩ ¬ǍɅǭǍɃǸɅʌɐ Ǳɐ gæñ ṵæɐɶʌǍȺ ǱǸ gǸɾʌǦɐ Ǹ æǍɶʌȡǪȡɳǍǭǦɐ ǱǸ ñȡɅȡɾʌɶɐɾṶ 

MAR  
ṩ éǸʬȡɾǦɐ Ǳɐɾ ʬǍȺɐɶǸɾ ǱǍ æɐɶʌǍɶȡǍ ǱǸ ÃȒǸɶʌǍ éǍʽɐǎʬǸȺ ẁ !ʌʔǍȺȡʽǍǭǦɐ 
ǍʔʌɐɃǎʌȡǪǍ Ǳɐɾ ʬǍȺɐɶǸɾ ǪɐɅɾʌǍɅʌǸɾ Ǳɐɾ !ɅǸʲɐɾ uṞ uuṞ uĞ Ǹ Ğ ǟ æɐɶʌǍɶȡǍ 
ɅṣӁ ᶱᶵᶵṩᶰᶮᶮᶶ ǱǸ ᶰᶴ ǱǸ ɃǍȡɐ 

 
ṩ æǍɶʌȡǪȡɳǍǭǦɐ ɅǍ ᶯṣӀ ɶǸʔɅȡǦɐ ɐɶǱȡɅǎɶȡǍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ 
>Ã= 

MAI  
ṩ æǍɶʌȡǪȡɳǍǭǦɐ Ʌɐ uuu fɑɶʔɃ ¸ǍǪȡɐɅǍȺ ǱǸ ñǸȓʔɶǍɅǭǍṞ ñǸɅɾȡǩȡȺȡʽǍǭǦɐ Ǹ 
æɶǸʬǸɅǭǦɐ éɐǱɐʬȡǎɶȡǍ ɳǍɶǍ ¶ɐʌɐǪȡǪȺȡɾʌǍɾ 

 ṩ æʔǩȺȡǪǍǭǦɐ Ǳɐ éǸȺǍʌɑɶȡɐ MɾʌǍʌȣɾʌȡǪɐ fg! ẁ !Ʌɐ ǱǸ ᶰᶮᶰᶱ 

JUN  
ṩ æǍɶʌȡǪȡɳǍǭǦɐ ɅǍ ᶰṣӀ ɶǸʔɅȡǦɐ ɐɶǱȡɅǎɶȡǍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ 
>Ã= 

 ṩ æǍɶʌȡǪȡɳǍǭǦɐ ɅǍ ᶳᶶṣӀ !ɾɾǸɃǩȺǸȡǍ gǸɶǍȺ Ǳɐ >Ã= 

JUL 
ṩ éǸɅɐʬǍǭǦɐ ǱǍ >ǸɶʌȡȒȡǪǍǭǦɐ Ǎɐ ñȡɾʌǸɃǍ ǱǸ gǸɾʌǦɐ ǱǍ èʔǍȺȡǱǍǱǸ Ǳɐ 
fg! 

SET 
ṩ æǍɶʌȡǪȡɳǍǭǦɐ ɅǍ ᶱṣӀ ɶǸʔɅȡǦɐ ɐɶǱȡɅǎɶȡǍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ 
>Ã= 

 ṩ æʔǩȺȡǪǍǭǦɐ Ǳɐ éǸȺǍʌɑɶȡɐ MɾʌǍʌȣɾʌȡǪɐ fg! ẁ ɳ ṣӁ ñǸɃǸɾʌɶǸ ǱǸ ᶰᶮᶰᶲ 

OUT ṩ ñʔǩɾǪɶȡǭǦɐ ǱǍɾ !ǱǸɅǱǍɾ Ǎɐɾ !ǪɐɶǱɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍ ǱǸ ᶯᶷᶷᶳ Ǹ ᶰᶮᶮᶶ 
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NOV  ṩ >ɐȺǍǩɐɶǍǭǦɐ ɅǍ ǪǍɃɳǍɅțǍ ǪɐɐɶǱǸɅǍǱǍ ɳǸȺǍ ǍɾɾɐǪȡǍǭǦɐ MɾʌɶǍǱǍ 
ĞȡʬǍ ẁ EȡǍ ¶ʔɅǱȡǍȺ ǸɃ ¶ǸɃɑɶȡǍ ǱǍɾ ĞȣʌȡɃǍɾ ǱǍ MɾʌɶǍǱǍ 

DEZ  ṩ >ɐȺǍǩɐɶǍǭǦɐ ɅǍ >ǍɃɳǍɅțǍ ɳɶɐɃɐʬȡǱǍ ɳǸȺǍ !¸ñé ɾʔǩɐɶǱȡɅǍǱǍ Ǎɐ 
ʌǸɃǍ ẌÃ ɃǸȺțɐɶ ɳɶǸɾǸɅʌǸ ǹ ǸɾʌǍɶ ɳɶǸɾǸɅʌǸẍ 

 ṩ æǍɶʌȡǪȡɳǍǭǦɐ ɅǍ ᶲṣӀ ɶǸʔɅȡǦɐ ɐɶǱȡɅǎɶȡǍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ 
>Ã= 
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Ã fĆ¸EÃ EM 

g!é!¸ÿu! !ĆÿÃ¶ÄĞM¬  

Ã fg! ǹ ʔɃ ȒʔɅǱɐ ɳʕǩȺȡǪɐ ǱɐʌǍǱɐ ǱǸ ǍʔʌɐɅɐɃȡǍ ǍǱɃȡɅȡɾʌɶǍʌȡʬǍ Ǹ ȒȡɅǍɅǪǸȡɶǍṞ ǪɐɃ 
ɳǸɶɾɐɅǍȺȡǱǍǱǸ ʌɶȡǩʔʌǎɶȡǍ Ǹ ǪǍɳǍǪȡǱǍǱǸ ȲʔǱȡǪȡǎɶȡǍṞ ǸɾɳǸǪȡǍȺɃǸɅʌǸ ǱǸɾʌȡɅǍǱɐ Ǎɐ 
ǪʔɃɳɶȡɃǸɅʌɐ ǱǸ ɐǩɶȡȓǍǭɮǸɾ ȡɅǱǸɃɅȡʽǍʌɑɶȡǍɾ ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾṣ 

Ã fg! ȓǍɶǍɅʌǸṞ ǸɅʌɶǸ ɐʔʌɶɐɾ ǪǍɾɐɾṞ Ǎ ɶǸɳǍɶǍǭǦɐ Ǳɐɾ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾ Ǹ ɃǍʌǸɶȡǍȡɾ 
ɶǸɾʔȺʌǍɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ǱǸ ʬȡǍǭǦɐ ɐǪɐɶɶȡǱɐɾ ǸɃ æɐɶʌʔȓǍȺṞ ɵʔǍɅǱɐ ɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ ɳǸȺɐɾ 
ɃǸɾɃɐɾ ɾǸȲǍɃ ǱǸɾǪɐɅțǸǪȡǱɐɾ ɐʔṞ ɾǸɅǱɐ ǪɐɅțǸǪȡǱɐɾṞ ɅǦɐ ʌǸɅțǍɃ ǪʔɃɳɶȡǱɐ Ǎ 
ɐǩɶȡȓǍǭǦɐ ǱǸ ǪǸȺǸǩɶǍɶ ɐ ɾǸȓʔɶɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺṣ 

>ɶȡǍǱɐ ǸɃ ᶯᶷᶵᶷ Ǹ ȡɃɳȺǸɃǸɅʌǍǱɐ ǸɃ ᶯᶷᶶᶮṞ ɐ fg! ʌǸɃ ʬȡɾʌɐ Ǎɾ ɾʔǍɾ ǍʌɶȡǩʔȡǭɮǸɾ ȺǸȓǍȡɾ 
ǍɃɳȺȡǍǱǍɾ Ǹ Ǎɾ ɾʔǍɾ ȒʔɅǭɮǸɾ ɶǸȒɐɶǭǍǱǍɾṞ Ǎɐ ȺɐɅȓɐ Ǳɐɾ ɾǸʔɾ ᶲᶲ ǍɅɐɾ ǱǸ ǸʲȡɾʌǽɅǪȡǍṣ 

! ɾʔǍ ȓǸɾʌǦɐ ǹ ǍɾɾǸȓʔɶǍǱǍṞ Ʌɐɾ ʌǸɶɃɐɾ ǱǍ ȺǸȡṞ ɳǸȺǍ !ñfṞ ǍʌɶǍʬǹɾ ǱǸ ʔɃǍ ĆɅȡǱǍǱǸ ǱǸ 
!ɳɐȡɐ ǸɾɳǸǪȣȒȡǪǍ Ǹ ʬɐǪǍǪȡɐɅǍǱǍ ǸʲǪȺʔɾȡʬǍɃǸɅʌǸ ɳǍɶǍ ǸɾɾǸ ǸȒǸȡʌɐṞ Ǎ Ć!fg!ṣ MɾʌǍ ʔɅȡǱǍǱǸ 
ɶǸǪɐɶɶǸ Ǎɐɾ ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾṞ ȺɐȓȣɾʌȡǪɐɾ Ǹ ʌǸǪɅɐȺɑȓȡǪɐɾ ɵʔǸ Ǎ !ñf ǪɐȺɐǪǍ ǟ ɾʔǍ 
ǱȡɾɳɐɾȡǭǦɐṣ 

¸ɐ ɵʔǸ ɶǸɾɳǸȡʌǍ Ǎɐ ɃɐǱǸȺɐ ǱǸ ȒȡɅǍɅǪȡǍɃǸɅʌɐ Ǳɐ fg!Ṟ Ǎɾ ɶǸǪǸȡʌǍɾ ɶǸɾʔȺʌǍɃ ǱǍɾ ʌǍʲǍɾ 
ȡɅǪȡǱǸɅʌǸɾ ɾɐǩɶǸ ɐɾ ɳɶǹɃȡɐɾ ǪɐɃǸɶǪȡǍȡɾ ǱǍ ǪɐǩǸɶʌʔɶǍ ɐǩɶȡȓǍʌɑɶȡǍ Ǳɐ ɾǸȓʔɶɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺ ṵᶰṞᶳụ ǍɅʔǍȺṞ ǪɐɅȒɐɶɃǸ ɐ ɅṣӁ ᶰ Ǳɐ Ǎɶʌȡȓɐ ᶳᶶṣӁ Ǳɐ EǸǪɶǸʌɐẁ
¬Ǹȡ ɅṣӁ ɴ ᶷɳṩᶰᶮᶮᶵṞ ǱǸ ᶰᶯ ǱǸ ǍȓɐɾʌɐṶṞ Ǳɐ ɶǸɾʔȺʌǍǱɐ Ǳɐ ǸʲǸɶǪȣǪȡɐ Ǳɐ ǱȡɶǸȡʌɐ ǱǸ ɾʔǩẁɶɐȓǍǭǦɐ Ǳɐ 
fg! ȲʔɅʌɐ Ǳɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ ȡɅǪʔɃɳɶȡǱɐɶǸɾ ǱǍ ɐǩɶȡȓǍǭǦɐ ǱǸ ǪǸȺǸǩɶǍɶ ɐ ɾǸȓʔɶɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺ ǸṞ ʌǍɃǩǹɃṞ ǱǍɾ ʌǍʲǍɾ ǱǸ ȓǸɾʌǦɐ ǪɐǩɶǍǱǍɾ Ǎɐɾ 
ɐɶȓǍɅȡɾɃɐɾ ǱǸ ȡɅǱǸɃɅȡʽǍǭǦɐ Ǳɐɾ ǱǸɃǍȡɾ MɾʌǍǱɐɾ ¶ǸɃǩɶɐɾṞ ǱǍɾ ɶǸɃʔɅǸɶǍǭɮǸɾ ǱǸ 
ǍɳȺȡǪǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǹ Ǳɐɾ ɶǸɅǱȡɃǸɅʌɐɾ Ǳɐɾ ȡɃɑʬǸȡɾ ǱǍ ɳɶɐɳɶȡǸǱǍǱǸ Ǳɐ fg!ṣ 
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¶ȡɾɾǦɐṞ ĞȡɾǦɐ Ǹ ĞǍȺɐɶǸɾ 

 

 

 

 

 

 

 

VISÃO    

Ser reconhecido como um modelo de serviço público , caracterizado pelo rigor, 
integridade, equidade, inovação e eficiência, nas suas funções de Fundo de 
Garantia, de Organismo de Indemnização e de Centro de Informação.  

VALORES    

Rigor, transparência, integridade, equidade, inovação, responsabilidade social e 
profissionalismo.  
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Princípios Orientadores  

Cumprimento da legislação e da 
regulamentação aplicáveis  

Fundamentação das decisões com  
permanente sentido de justiça  

Consolidação de uma imagem 
institucional de rigor  

Prevenção da condução automóvel 
sem seguro  

Elevada competência técnica, 
celeridade processual e decisória  

Cumprimento dos requisitos do 
Referencial NP EN ISSO 9001:2015  

Responsabilidade Social  
Melhoria contínua do Sistema de 

Gestão da Qualidade (SGQ)  

Procura da verdade material na 
instrução de processos  

 

! ȓǸɾʌǦɐ Ǳɐ fg! ǹ ǍɾɾǸȓʔɶǍǱǍ ɳǸȺǍ !ñf ǍʌɶǍʬǹɾ ǱǍ ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐ ǸɾɳǸǪȣȒȡǪǍ Ǹ 
ʬɐǪǍǪȡɐɅǍǱǍ ǸʲǪȺʔɾȡʬǍɃǸɅʌǸ ɳǍɶǍ ǸɾɾǸ ǸȒǸȡʌɐṣ MɾɾǍ ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐṞ ǱǸɅɐɃȡɅǍǱǍ 
Ć!fg!Ṟ Ǹɾʌǎ ȡɅʌǸȓɶǍǱǍ ɅǍ ǸɾʌɶʔʌʔɶǍ ɐɶȓǖɅȡǪǍ ǱǍ !ñf Ǹ ɶǸǪɐɶɶǸ Ǎɐɾ ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾṞ 
ȺɐȓȣɾʌȡǪɐɾ Ǹ ʌǸǪɅɐȺɑȓȡǪɐɾ ǱǸɾʌǍṞ ʌǍȺ ǪɐɃɐ ǟ ɶǸɾɳǸʌȡʬǍ ǪǍɳǍǪȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐ Ǹ 
ǪɐɅțǸǪȡɃǸɅʌɐṞ ɳǍɶǍ Ǎ ɳɶɐɾɾǸǪʔǭǦɐ ǱǍ ɾʔǍ ɃȡɾɾǦɐṣ 

MɾʌɶʔʌʔɶǍ ɐɶȓǖɅȡǪǍ 
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M¸èĆ!Eé!¶M¸ÿÃ 

¶!>éÃM>Ã¸Ä¶u>Ã 

Ã ǍɅɐ ǱǸ ᶰᶮᶰᶲ Ȓɐȡ ɳǍʔʌǍǱɐṞ ǸɃ ʌǸɶɃɐɾ ȓȺɐǩǍȡɾṞ ɳǸȺɐ ǍǱǸɅɾǍɃǸɅʌɐ ǱǍɾ ʌǸɅɾɮǸɾ 
ȓǸɐɳɐȺȣʌȡǪǍɾṞ Ǹ ɳǸȺǍ ǱǸɾǪȡǱǍ Ǳɐɾ ɅȣʬǸȡɾ ǱǸ ʌǍʲǍ ǱǸ ȲʔɶɐṞ Ǎ ɳǍɶʌȡɶ Ǳɐɾ ɳǍʌǍɃǍɶǸɾ ǸȺǸʬǍǱɐɾ 
ǸɃ ɵʔǸ țǍʬȡǍɃ ɾȡǱɐ ǪɐȺɐǪǍǱǍɾ ɳǸȺɐɾ ǩǍɅǪɐɾ ǪǸɅʌɶǍȡɾṞ ǱǸ ɃɐǱɐ Ǎ ǪɐɅʌǸɶ Ǎ ȡɅȒȺǍǭǦɐṣ 

Ã ǪɐɅȒȺȡʌɐ ǍɶɃǍǱɐ Ʌɐ ʌǸɶɶȡʌɑɶȡɐ ʔǪɶǍɅȡǍɅɐ ɳɶɐʌǸȺǍẁɾǸṞ ǍɳɶɐʲȡɃǍɅǱɐẁɾǸ Ǳɐɾ ʌɶǽɾ ǍɅɐɾ ǱǸ 
ǱʔɶǍǭǦɐṣ æǍɶǍȺǸȺǍɃǸɅʌǸṞ ɳǸɶɃǍɅǸǪǸṞ Ʌɐ ¶ǹǱȡɐẁÃɶȡǸɅʌǸṞ ʔɃǍ ɾȡʌʔǍǭǦɐ ǱǸ ȡɅɾʌǍǩȡȺȡǱǍǱǸ 
Ǹ ǱǸ ȡɅǱǸȒȡɅȡǭǦɐṞ Ǎɳɑɾ ɃǸɾǸɾ ǱǸ ȡɅʌǸɅɾɐ ǪɐɅȒȺȡʌɐṣ  

¸ɐ ǸɾɳǸǪʌɶɐ ȓȺɐǩǍȺṞ ǪɐɅʌȡɅʔǍ Ǎ ǪɐɃɳǸʌȡǭǦɐ ǸɅʌɶǸ ɐɾ MɾʌǍǱɐɾ ĆɅȡǱɐɾ ǱǍ !ɃǹɶȡǪǍ ṵMĆ!Ṷ Ǹ 
Ǎ >țȡɅǍ ɳǸȺǍ ȺȡǱǸɶǍɅǭǍ ǱǍ ɐɶǱǸɃ ɃʔɅǱȡǍȺṞ ɐ ɵʔǸ ɾǸ ɃǍʌǸɶȡǍȺȡʽǍṞ ǸɅʌɶǸ ɐʔʌɶɐɾ ǍɾɳǸʌɐɾṞ ɅǍ 
ǱȡɾɳʔʌǍ ɳǸȺɐ ǍǪǸɾɾɐ Ǎ Ǫțȡɳɾ ǸȺǸʌɶɑɅȡǪɐɾ ǱǸ ʌǸǪɅɐȺɐȓȡǍ ǱǸ ɳɐɅʌǍṞ ɳǸȺɐ ɳɐǱǸɶȡɐ ɃȡȺȡʌǍɶṞ ɳǸȺɐ 
ǍɾɾǸȓʔɶǍɶ ǱǸ ȡɅʌǸɶǸɾɾǸɾ ȓǸɐɾʌɶǍʌǹȓȡǪɐɾ Ǹ ǪɐɃǸɶǪȡǍȡɾ Ǎ ɅȣʬǸȺ ȓȺɐǩǍȺ Ǹ ɳǸȺɐ ǍǪǸɾɾɐ Ǹ 
ʔʌȡȺȡʽǍǭǦɐ ǱǸ ǱǍǱɐɾ ɳǸɾɾɐǍȡɾ ǸɃ ǸɾǪǍȺǍ ɃǍɾɾȡȒȡǪǍǱǍṞ ǪɐɃ Ǎɾ ǱǸǪɐɶɶǸɅʌǸɾ ɳɶǸɐǪʔɳǍǭɮǸɾ 
ǱǸ ɳɶȡʬǍǪȡǱǍǱǸ Ǹ ɾǸȓʔɶǍɅǭǍṣ 

Ã ʌǸɐɶ ǪɐɅʌɶǍǪȡɐɅȡɾʌǍ ǱǍ ǍǭǦɐ ɃɐɅǸʌǎɶȡǍ Ǳɐɾ ɳɶȡɅǪȡɳǍȡɾ ǩǍɅǪɐɾ ǪǸɅʌɶǍȡɾ ʬȡɶȡǍ Ǎ ɾǸɶ 
ǍʌǸɅʔǍǱɐ Ǎɐ ȺɐɅȓɐ ǱǸ ᶰᶮᶰᶲṣ ¸ɐ ǪǍɾɐ Ǳɐ =ǍɅǪɐ >ǸɅʌɶǍȺ MʔɶɐɳǸʔ ṵ=>MṶṞ ɐ ɅȣʬǸȺ ǱǸ ʌǍʲǍɾ 
ǱǸ Ȳʔɶɐ ǱȡɶǸʌɐɶǍɾ ǪɐɃɳɶȡɃȡʔ ǱǸ ᶲṞᶳᶮụ ɳǍɶǍ ᶱṞᶯᶳụ Ǎɐ ȺɐɅȓɐ Ǳɐ ɶǸȒǸɶȡǱɐ ǍɅɐṞ ǪɐɃ ǱǸɾǪȡǱǍ 
ǍǱȡǪȡɐɅǍȺṞ ɳǍɶǍ ᶰṞᶷᶮụṞ Ʌɐ ȡɅȣǪȡɐ ǱǸ ᶰᶮᶰᶳṣ ¸ǸɾʌǸ ǪǍɾɐṞ Ǎ ǍǭǦɐ Ǳɐ =>M ǍɅʌǸǪȡɳɐʔẁɾǸ ǟ ǱǍ 
éǸɾǸɶʬǍ fǸǱǸɶǍȺ Ǳɐɾ MĆ! ṵfMEṶṞ ɐɅǱǸ Ǎ ǪɐɃɳɶǸɾɾǦɐ ʌɐʌǍȺ Ȓɐȡ ǱǸ ᶯᶮᶮ ɳɐɅʌɐɾ ǩǍɾǸṞ ɳǍɶǍ 
ʔɃ ɅȣʬǸȺ ǱǸ ᶲṞᶳᶮụṣ !ɃǩǍɾ Ǎɾ ȡɅɾʌȡʌʔȡǭɮǸɾ ɶǸʌɶǍȣɶǍɃ ʌǍɃǩǹɃ ȒɐɶʌǸɃǸɅʌǸ Ǎ ɾʔǍ ǍǭǦɐ 
ɃɐɅǸʌǎɶȡǍ ɅǦɐ ǪɐɅʬǸɅǪȡɐɅǍȺṞ ǩǍɾǸǍǱǍ ǸɃ ǪɐɃɳɶǍɾ ǱǸ ǸȺǸʬǍǱɐ ʬɐȺʔɃǸ ǱǸ Ǎʌȡʬɐɾṣ 

! ȡɅȒȺǍǭǦɐ ǍɳɶǸɾǸɅʌɐʔṞ Ǎɐ ȺɐɅȓɐ ǱǸ ᶰᶮᶰᶲṞ ʔɃǍ ǸɾʌǍǩȡȺȡʽǍǭǦɐ ǸɃ ʌɐɶɅɐ Ǳɐ ɅȣʬǸȺ ǱǸɾǸȲǍǱɐ 
ṵȡɾʌɐ ǹṞ ȺȡȓǸȡɶǍɃǸɅʌǸ ǍǪȡɃǍ Ǳɐɾ ᶰụṶṞ ǸɅǪǸɶɶǍɅǱɐ ɐ ǍɅɐ ǪɐɃ ᶰṞᶲᶱụ Ʌɐ ǪǍɾɐ ǸʔɶɐɳǸʔ1 Ǹ 
ᶰṞᶶᶷụ Ʌɐ ǪǍɾɐ Ǳɐɾ MĆ!2ṣ 

 

 
1 Harmonised consumer price index  (HICP).  
2 Consumer price index  (CPI). 
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MɾʌǸɾ ǍȲʔɾʌǸɾ Ǳɐɾ ɅȣʬǸȡɾ ǱǸ ʌǍʲǍ ǱǸ Ȳʔɶɐ ǪɐɅɾʔǩɾʌǍɅǪȡǍɃ ʔɃǍ ǍʌǸɅʔǍǭǦɐ ǱǍ ɳɶǸɾɾǦɐ Ǳɐɾ 
Ǫʔɾʌɐɾ ǱǸ ȒȡɅǍɅǪȡǍɃǸɅʌɐ ɾɐǩɶǸ ɐɾ ǍȓǸɅʌǸɾ ǸǪɐɅɑɃȡǪɐɾṞ ʬȡǍǩȡȺȡʽǍɅǱɐ ʔɃǍ ɶǸǱʔǭǦɐ Ǳɐɾ 
ɶȡɾǪɐɾ ǱǸ ǪɶǹǱȡʌɐ ɶǸɾɳǸʌȡʬɐɾṣ æɐɶ ɐʔʌɶɐ ȺǍǱɐṞ Ǎ ǍɅʌǸǪȡɳǍǭǦɐ Ǳɐ =>M ȒǍǪǸ ǟ fMEṞ ǩǸɃ ǪɐɃɐ 
Ǎ ɃǍȡɐɶ ɃǍȓɅȡʌʔǱǸ ǱǍ ǱǸɾǪȡǱǍ ʌɐʌǍȺ ǱǸ ʌǍʲǍ ǱǸ Ȳʔɶɐ ȡɃɳȺǸɃǸɅʌǍǱǍṞ ʌɶǍǱʔʽǸɃ ʔɃǍ 
ʌǸɅʌǍʌȡʬǍ ǱǸ ɶǸǍǭǦɐ Ǹ ǱǸ ǸɾʌȣɃʔȺɐ ǸǪɐɅɑɃȡǪɐṞ ǸɃ ʬȡɶʌʔǱǸ Ǳɐ ǱǸɾǸɃɳǸɅțɐ ǸǪɐɅɑɃȡǪɐ 
ǱǍ ǎɶǸǍ Ǳɐ Mʔɶɐ ɾǸ ʌǸɶ ǍȒʔɅǱǍǱɐ ɅǍ ǪǍʔǱǍ Ǳɐɾ ǱǸɾǸɃɳǸɅțɐɾ ǱǍɾ ǸǪɐɅɐɃȡǍɾ ǍʬǍɅǭǍǱǍɾ 
Ṿ Ƀʔȡʌɐ ǪɐɅǱȡǪȡɐɅǍǱɐ ɳǸȺǍɾ ǱȡȒȡǪʔȺǱǍǱǸɾ ǸɃ ǍȺȓʔɃǍɾ ǱǍɾ ɾʔǍɾ ǸǪɐɅɐɃȡǍɾ ɃǍȡɾ 
ɳɶɐǸɃȡɅǸɅʌǸɾṞ ǪɐɃ ǱǸɾʌǍɵʔǸ ɳǍɶǍ Ǎ ǍȺǸɃǦ Ǹ ɳǍɶǍ Ǎ ȒɶǍɅǪǸɾǍṣ 

>ɐɃ ǸȒǸȡʌɐṞ Ǎ ǸǪɐɅɐɃȡǍ ǱǍ ǎɶǸǍ Ǳɐ Mʔɶɐ ɶǸȓȡɾʌɐʔ ǸɃ ᶰᶮᶰᶲ ʔɃ ǱǸɾǸɃɳǸɅțɐ 
ɃǍʌǸɶȡǍȺɃǸɅʌǸ ǍǩǍȡʲɐ Ǳɐ ǍȓɶǸȓǍǱɐ ǱǍɾ ǸǪɐɅɐɃȡǍɾ ǍʬǍɅǭǍǱǍɾṞ ǪɐɃ ʔɃ ǪɶǸɾǪȡɃǸɅʌɐ ǱǸ 
ᶮṞᶵụ ṵɾǸȓʔɅǱɐ Ǎ ǸɾʌȡɃǍʌȡʬǍ Ǳɐ =>M3Ṷ ɵʔǸ ǪɐɃɳǍɶǍ ǪɐɃ ᶯṞᶵụ ṵǱǸ ǍǪɐɶǱɐ ǪɐɃ Ǎ ǸɾʌȡɃǍʌȡʬǍ 
Ǳɐ f¶uṞ ɳǍɶǍ Ǎɾ ǸǪɐɅɐɃȡǍɾ ǍʬǍɅǭǍǱǍɾṶṣ ! ʌȣʌʔȺɐ ǪɐɃɳǍɶǍʌȡʬɐṞ ɶǸǪɐɶǱǍẁɾǸ ǍȡɅǱǍ ɐ 
ǪɶǸɾǪȡɃǸɅʌɐ ǱǸ ᶰṞᶶụ ǱǍ ǸǪɐɅɐɃȡǍ Ǳɐɾ MĆ! Ʌɐ ɃǸɾɃɐ ɳǸɶȣɐǱɐṣ 

MɾʌǍ ǪɐɅɾʌǍʌǍǭǦɐ ʌǸɃ ʌǍɃǩǹɃ ǸǪɐ Ʌɐ ɶǸȺǍʌɑɶȡɐ EɶǍȓțȡ4Ṟ ǱȡʬʔȺȓǍǱɐ ǸɃ ɾǸʌǸɃǩɶɐ ǱǸ 
ᶰᶮᶰᶲṞ ǪɐɃ ɐ ȡɅʌʔȡʌɐ ǱǸ ǸɾʌǍǩǸȺǸǪǸɶ ʔɃǍ ǍɅǎȺȡɾǸ Ǹ ǱȡǍȓɅɑɾʌȡǪɐ ǱǸ ȒʔɅǱɐṞ ǩǸɃ ǪɐɃɐ ʔɃ 
ǍȺǸɶʌǍṞ ɶǸȺǍʌȡʬǍɃǸɅʌǸ ǟɾ ǱȡȒȡǪʔȺǱǍǱǸɾ ǱǸ ǪɐɃɳǸʌȡʌȡʬȡǱǍǱǸ ǸʔɶɐɳǸȡǍɾṞ Ǹ ǟɾ ɾʔǍɾ ɳǸɶɾɳǸʌȡʬǍɾ 
ȒʔʌʔɶǍɾṣ 

¸ɐ ɵʔǸ ɶǸɾɳǸȡʌǍ ǟ ǸǪɐɅɐɃȡǍ ɅǍǪȡɐɅǍȺṞ ǪɐɅʌȡɅʔǍ ʔɃ ɵʔǍǱɶɐ ǱǸ ǪɶǸɾǪȡɃǸɅʌɐ ǸǪɐɅɑɃȡǪɐ 
ǍǪȡɃǍ Ǳɐ ǍȓɶǸȓǍǱɐ ɳǍɶǍ Ǎ ǎɶǸǍ Ǳɐ Mʔɶɐ ṵᶯṞᶵụ ȒǍǪǸ Ǎ ᶮṞᶵụṞ ǸɃ ᶰᶮᶰᶲṞ Ǹ ᶰṞᶰụ ȒǍǪǸ Ǎ ᶯṞᶯụṞ 
ɳɶɐȲǸʌǍǱɐɾ ɳǍɶǍ ᶰᶮᶰᶳṶṣ MɾʌǍ ǹ ʔɃǍ ʌǸɅǱǽɅǪȡǍ ɐǩɾǸɶʬǎʬǸȺ Ǎɳɑɾ Ǎ ǱǸȒȺǍȓɶǍǭǦɐ Ǳɐ ǪɐɅȒȺȡʌɐ 
ǍɶɃǍǱɐ ɅǍ ĆǪɶǖɅȡǍ ɵʔǸṞ Ǳɐ ɳɐɅʌɐ ǱǸ ʬȡɾʌǍ ɶǸȺǍʌȡʬɐṞ ɳǸɅǍȺȡʽɐʔ ɃǍȡɾ ɐʔʌɶǍɾ ǸǪɐɅɐɃȡǍɾ ǱǍ 
ǎɶǸǍ Ǳɐ MʔɶɐṞ ǸɃ ʬȡɶʌʔǱǸ ǱǍɾ ȡɅʌǸɶȺȡȓǍǭɮǸɾ ǸǪɐɅɑɃȡǪǍɾ ɃǍȡɾ ǱǸɅɾȡȒȡǪǍǱǍɾ ǪɐɃ ɐɾ ɳǍȣɾǸɾ 
ǱȡɶǸʌǍɃǸɅʌǸ ǸɅʬɐȺʬȡǱɐɾṣ 

! ɅȣʬǸȺ ɅǍǪȡɐɅǍȺṞ ǱǸɾʌǍǪǍẁɾǸ ɾɐǩɶǸʌʔǱɐ Ǎ ǪɐɅʌȡɅʔȡǱǍǱǸ ǱǍ ǪɐɅɾɐȺȡǱǍǭǦɐ ǱǍɾ ȒȡɅǍɅǭǍɾ 
ɳʕǩȺȡǪǍɾṞ ǪɐɃ ɐ ǸɅǱȡʬȡǱǍɃǸɅʌɐ Ǎ ǸɾʌǍǩȡȺȡʽǍɶ ǸɃ ɅȣʬǸȡɾ ȡɅȒǸɶȡɐɶǸɾ Ǎɐ ɳɶɐǱʔʌɐ ȡɅʌǸɶɅɐ 
ǩɶʔʌɐ ṵæu=ṶṞ Ǹ ǪɐɃ Ǎ ǸʲǸǪʔǭǦɐ ɐɶǭǍɃǸɅʌǍȺ ṵɐǩɾǸɶʬǍǱǍ Ǹṩɐʔ ǸɾʌȡɃǍǱǍṶ ǸɃ ʌǸɶɶǸɅɐ 
ɳɐɾȡʌȡʬɐṞ ɐʔ ɅǸʔʌɶɐṣ MɾʌǍ ʌɶǍȲǸʌɑɶȡǍ ɶǸȒȺǸʌǸẁɾǸ ɅȡʌȡǱǍɃǸɅʌǸ ɅǍɾ ǍɳɶǸǪȡǍǭɮǸɾ ǱǍɾ ɳɶȡɅǪȡɳǍȡɾ 
ǍȓǽɅǪȡǍɾ ǱǸ ɅɐʌǍǭǦɐ ǪɶǸǱȡʌȣǪȡǍ Ṿ ǪɐɃ æɐɶʌʔȓǍȺ Ǎ ǸɾʌǍǩǸȺǸǪǸɶẁɾǸ Ʌɐ ɳǍʌǍɃǍɶ Ẏ!ẏ Ṿ ǩǸɃ 
ǪɐɃɐ Ʌɐɾ Ǫʔɾʌɐɾ ǱǸ ȒȡɅǍɅǪȡǍɃǸɅʌɐ ǱǍ ɶǸɳʕǩȺȡǪǍṞ ȡɅǪȺʔɾȡʬǍɃǸɅʌǸ Ǳɐ ɳɐɅʌɐ ǱǸ ʬȡɾʌǍ 
ǪɐɃɳǍɶǍʌȡʬɐ ȒǍǪǸ Ǎ ɐʔʌɶɐɾ ɾɐǩǸɶǍɅɐɾ ɵʔǸṞ țȡɾʌɐɶȡǪǍɃǸɅʌǸṞ ɾǸ ȒȡɅǍɅǪȡǍʬǍɃ Ǎ Ǫʔɾʌɐɾ 
ɃǍʌǸɶȡǍȺɃǸɅʌǸ ȡɅȒǸɶȡɐɶǸɾ5ṣ 

 

 

 
3 Nota: a estimativa análoga do FMI seria similar, posicionada em 0,8%.  
4 Relatório disponível em: https://commission.europa.eu/topics/eu -competitiveness/draghi -report_en . 
5 Salienta -se, em particular, o comparativo com o caso da repúb lica francesa, face à qual o soberano nacional passou a ter 
yields  mais reduzidas a partir de julho de 2024 (comparativo com base nos títulos maturidade a 10 anos).  

https://commission.europa.eu/topics/eu-competitiveness/draghi-report_en
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¸Ǎ ɳǸɶɾɳǸʌȡʬǍ ɃǍǪɶɐǸǪɐɅɑɃȡǪǍ Ǹ ǱǸ ɃǸɶǪǍǱɐɾ ȒȡɅǍɅǪǸȡɶɐɾṞ ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶳ ǍɳɶǸɾǸɅʌǍ 
ǸɾɳǸǪȡǍȺ ȡɃɳɶǸʬȡɾȡǩȡȺȡǱǍǱǸṞ ǪɐɃ ǸȒǸȡʌɐṝ 

ṩ Ǎ ǸɾǪǍȺǍǱǍ ǱǸ ɳɐȺȣʌȡǪǍɾ ǪɐɃǸɶǪȡǍȡɾ ǱǸ ȣɅǱɐȺǸ ɶǸɾʌɶȡʌȡʬǍṨ 

ṩ ɐɾ ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐɾ ʌǸǪɅɐȺɑȓȡǪɐɾ ǱȡɾɶʔɳʌȡʬɐɾṞ ǪɐɃ ǱǸɾʌǍɵʔǸ ɳǍɶǍ Ǎ ȡɅʌǸȺȡȓǽɅǪȡǍ 
ǍɶʌȡȒȡǪȡǍȺṨ 

ṩ ɐ ǱǸɾǸȲɐ ǱǸ ɶǸǪʔɳǸɶǍǭǦɐ ǱǍ ǪɐɃɳǸʌȡʌȡʬȡǱǍǱǸ ǸʔɶɐɳǸȡǍṞ ɵʔǸ ɳɐǱǸɶǎ ɃɐʌȡʬǍɶ ɶǸʬȡɾɮǸɾ 
ǍǱȡǪȡɐɅǍȡɾ Ǎɐ ɾǸʔ ɵʔǍǱɶɐ ɶǸȓʔȺǍʌɑɶȡɐṨ 

 
6 Fontes: Banco de Portugal, relativamente aos dados nacionais. BCE, para a estimativa relativa a economia da área do Euro. 
FMI, no que toca à economia mundial e subconjunto das economias avançadas.  

èĆ!EéÃ ᶯ 

MǪɐɅɐɃȡǍ ɅǍǪȡɐɅǍȺ Ṿ æɶȡɅǪȡɳǍȡɾ ȡɅǱȡǪǍǱɐɶǸɾ ɃǍǪɶɐǸǪɐɅɑɃȡǪɐɾ 

                                               

uɅǱȡǪǍǱɐɶǸɾ 2023  2024  
(estimativa)  

2025  
(projeção)  

PIB Portugal (tva %)  2,5 1,7 2,2 

Consumo privado (tva %)  2 3 2,7 

Consumo público (tva %)  0,6 1,1 1,1 

Formação bruta de capital fixo (tva %)  3,6 0,5 5,4 

Procura interna (tva %)  1,7 2,2 2,9 

Exportações (tva %)  3,5 3,9 3,2 

Importações (tva %)  1,7 5,2 4,7 

IHPC (tva %)  5,3 2,6 2,1 

Taxa de poupança das famílias  8,0  11,5 11,3 

Taxa de desemprego  6,5 6,4 6,4 

Saldo orçamental (% PIB)  1,2 0,6 -0,1 

Dívida pública (% PIB)  97,9 91,2 86,5 

PIB Mundial  3,3 3,2 3,3 

Área do Euro  0,5 0,7 1,1 
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ṩ Ǎ ɳɐɾɾȣʬǸȺ ǸǪȺɐɾǦɐ ǱǸ ǩɐȺțǍɾ ɵʔǸɶ ǸɃ Ǎʌȡʬɐɾ ʌɶǍǱȡǪȡɐɅǍȡɾṞ ǪɐɃɐ ɐ ȡɃɐǩȡȺȡǎɶȡɐ Ǹ Ǎɾ 
ǍǭɮǸɾṞ ɵʔǸɶ ǸɃ Ǎʌȡʬɐɾ ɅǦɐ ʌɶǍǱȡǪȡɐɅǍȡɾṞ ǪɐɃɐ ɐɾ ǪɶȡɳʌɐǍʌȡʬɐɾṨ 

ṩ Ǎ ɳɐʌǸɅǪȡǍȺ ʌɶǍɅɾȡǭǦɐ ǪȺȡɃǎʌȡǪǍ ǱǸɾɐɶǱǸȡɶǍṞ ɅʔɃ ɵʔǍǱɶɐ ǱǸ ɃǍȡɐɶ ȒɶǍȓɃǸɅʌǍǭǦɐ ǱǸ 
ɃǸʌǍɾ ǍɃǩȡǸɅʌǍȡɾṨ 

ṩ Ǎ ɐǪɐɶɶǽɅǪȡǍ ǱǸ ǸʬǸɅʌɐɾ ǱǸ ǪǍʌǎɾʌɶɐȒǸ ɅǍʌʔɶǍȺ ǱǸ ǸȺǸʬǍǱɐ ɳɐǱǸɶ ǱǸɾʌɶʔʌȡʬɐṣ 

¸Ǎ ȡɅʌǸɶǍǭǦɐ ǪɐɃ ǸɾʌǸ ɵʔǍǱɶɐ ɃǍǪɶɐǸǪɐɅɑɃȡǪɐṞ Ʌɐ ǖɃǩȡʌɐ ǱǸ ȡɅʌǸɶʬǸɅǭǦɐ Ǳɐ fg!Ṟ 
ǱǸɾʌǍǪǍɃẁɾǸ ɐɾ ǸȒǸȡʌɐɾ ǍǪʔɃʔȺǍǱɐɾ Ǹ ǱʔɶǍǱɐʔɶɐɾ Ǳɐ ɳǸɶȣɐǱɐ ǱǸ ȡɅȒȺǍǭǦɐ ǸɃ ɅȣʬǸȡɾ 
ǸȺǸʬǍǱɐɾṞ ɵʔǸ ǪɐǸʲȡɾʌȡɶǍɃ ʌǍɃǩǹɃ ǪɐɃ ɳǸɶȣɐǱɐɾ ǱǸ ǸȺǸʬǍǱɐɾ Ǫʔɾʌɐɾ ǱǸ ȒȡɅǍɅǪȡǍɃǸɅʌɐṣ 
MɾʌǸɾ ɳɶǸɾɾȡɐɅǍɃ ɐɾ Ǫʔɾʌɐɾ ǱǸ ɶǸɅɐʬǍǭǦɐ Ǹ ɃǍɅʔʌǸɅǭǦɐ Ǳɐ ɳǍɶɵʔǸ ǍʔʌɐɃɑʬǸȺṣ MɾʌǍ 
ɶǸɅɐʬǍǭǦɐ Ǹ ɃǍɅʔʌǸɅǭǦɐ ǹ ɾʔɾǪǸʌȣʬǸȺ ǱǸ ǪɐɅɾʌɶǍɅȓȡɃǸɅʌɐ ǍǱȡǪȡɐɅǍȺṞ Ȓɶʔʌɐ ǱǸ ɃǸǱȡǱǍɾ 
ǪɐɃǸɶǪȡǍȡɾ ɳɶɐʌǸǪȡɐɅȡɾʌǍɾ ɵʔǸ ǍȒǸʌǸɃ Ǎɾ ǪǍǱǸȡǍɾ ǱǸ ʬǍȺɐɶ Ǹ ǱǸ ǪɐɃǸɶǪȡǍȺȡʽǍǭǦɐ ǱǍ 
ȡɅǱʕɾʌɶȡǍ ǍʔʌɐɃɑʬǸȺ ẁ ɵʔǸ ɾǸ ɳǍʔʌǍ ɳɐɶ ɾǸɶ ǍȺʌǍɃǸɅʌǸ ȡɅʌǸɶȺȡȓǍǱǍ ǸɅʌɶǸ ǱȡʬǸɶɾǍɾ 
ǸǪɐɅɐɃȡǍɾ Ǹ ȓǸɐȓɶǍȒȡǍɾṞ Ǹ ǹ ȒɶǸɵʔǸɅʌǸɃǸɅʌǸ ʬȡɾǍǱǍ ɳɐɶ ɃǸǱȡǱǍɾ ɳɶɐʌǸǪȡɐɅȡɾʌǍɾṣ MɾʌǸ 
ɵʔǍǱɶɐṞ ɳɶɐɳǸɅɾɐ Ǎ ǪɐɅɾʌɶǍɅȓȡɃǸɅʌɐɾ ɅǍɾ ǪǍǱǸȡǍɾ ǱǸ ǍǩǍɾʌǸǪȡɃǸɅʌɐ ɶǸȺǸʬǍɅʌǸɾṞ ǪɐɃ 
ȡɃɳǍǪʌɐ ɳɐʌǸɅǪȡǍȺ Ʌɐɾ Ǫʔɾʌɐɾ Ǹ Ʌɐ ɳǸɶȣɐǱɐ ǱǸ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾṞ ǹ ɾʔɾǪǸʌȣʬǸȺ ǱǸ 
ɾǸ ɶǸȒȺǸʌȡɶ ʌǍɃǩǹɃ Ʌɐɾ ʌǸɶɃɐɾ ǱǸ ǪɐǩǸɶʌʔɶǍ ɾǸȓʔɶǍǱɐɶǍ ǍʔʌɐɃɑʬǸȺṞ Ǹ ɶǸɾɳǸʌȡʬǍ ǍǱɐǭǦɐ 
ɳǸȺǍ ɾɐǪȡǸǱǍǱǸṩɳɶɐɳɶȡǸʌǎɶȡɐɾṣ 
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! !ÿuĞuE!EM EÃ fg! 

M¶ ᶰᶮᶰᶲ 
 

 

 

 

 

 

 

 

 

 

 

 

ṩ ¶ǍɅʔʌǸɅǭǦɐ ǱǍ ǪɐɅȒɐɶɃȡǱǍǱǸ Ǳɐ ñȡɾʌǸɃǍ ǱǸ gǸɾʌǦɐ ǱǍ èʔǍȺȡǱǍǱǸ ṵñgèṶ ǪɐɃ Ǎ ¸ɐɶɃǍ 
¸æ M¸ uñÃ ᶷᶮᶮᶯṝᶰᶮᶯᶳ 

 

ṩ !ǱǍɳʌǍǭǦɐ ǟɾ ɅɐʬǍɾ ȒʔɅǭɮǸɾ ɵʔǸ ɳɐǱǸɶǦɐ ɶǸɾʔȺʌǍɶ ǱǍ ǍʌɶȡǩʔȡǭǦɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ 
ǸɅɵʔǍɅʌɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅɾɐȺʬǽɅǪȡǍ 

 
ṩ uɃɳȺǸɃǸɅʌǍǭǦɐ Ǳɐ æɐɶʌǍȺ gæñ ṵgǸɾʌǦɐ Ǹ æǍɶʌȡǪȡɳǍǭǦɐ ǱǸ ñȡɅȡɾʌɶɐɾṶ 

 
ṩ EǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǸ ʔɃǍ ɅɐʬǍ æȺǍʌǍȒɐɶɃǍ ǱǸ gǸɾʌǦɐ Ǳɐ fg! 

 
ṩ ñʔǩɾǪɶȡǭǦɐ ǱǍɾ ǍǱǸɅǱǍɾ Ǎɐɾ !ǪɐɶǱɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍ ǱǸ ᶯᶷᶷᶳ Ǹ ᶰᶮᶮᶶ  

 
ṩ >ɐɅʌȡɅʔǍǭǦɐ ǱǍ >ɐɐɳǸɶǍǭǦɐ uɅɾʌȡʌʔǪȡɐɅǍȺ ǪɐɃ ǍʔʌɐɶȡǱǍǱǸɾ Ǹ ɐɶȓǍɅȡɾɃɐɾ ɅǍǪȡɐɅǍȡɾṞ ǩǸɃ 

ǪɐɃɐ ǪɐɃ ɐʔʌɶɐɾ ɐɶȓǍɅȡɾɃɐɾ ǸʔɶɐɳǸʔɾ ǪɐɅȓǹɅǸɶǸɾ 

 
ṩ æǍɶʌȡǪȡɳǍǭǦɐ Ʌɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ >Ã= ɅǍ ɵʔǍȺȡǱǍǱǸ ǱǸ ɃǸɃǩɶɐ

 

Em progresso Concluído  
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MɃ ᶰᶮᶰᶲṞ Ǎ ǍʌȡʬȡǱǍǱǸ ǱǍ Ć!fg! ɃǍɅʌǸʬǸẁɾǸ ǪǸɅʌɶǍǱǍṝ 

ṩ ɅǍ ȓǸɾʌǦɐ Ǳɐɾ ɳɶɐǪǸɾɾɐɾ ǱǍ ɾʔǍ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸṨ 

ṩ Ʌɐ ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǸ ɳɶɐȲǸʌɐɾ ǱǸ ǪɐɅɾɐȺȡǱǍǭǦɐ ǱǍ ɶǸȺǍǭǦɐ ǱǸ ɳɶɐʲȡɃȡǱǍǱǸ ǪɐɃ ɐɾ 
ɾǸʔɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾṨ Ǹ 

ṩ Ʌɐ ɶǸȒɐɶǭɐ Ǳɐ ɾȡɾʌǸɃǍ ǱǸ ɳɶɐʌǸǭǦɐ ǟɾ ʬȣʌȡɃǍɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾṣ 

¸ɐ ǖɃǩȡʌɐ ǱǍ ɾʔǍ ǍʌȡʬȡǱǍǱǸ ɶǸȓʔȺǍɶṞ Ǎ Ć!fg! ɃǍɅʌǸʬǸ ɐ ȒɐǪɐ Ʌɐ ɶȡȓɐɶ Ǹ ɅǍ ǸȒȡǪȡǽɅǪȡǍ ǱǍ 
ʌɶǍɃȡʌǍǭǦɐ ʌǹǪɅȡǪɐẁȲʔɶȣǱȡǪǍ Ǳɐɾ ɳɶɐǪǸɾɾɐɾṞ ɅǍ ɾʔǍ ʌɶȡɳȺǍ ȒʔɅǭǦɐ ǱǸ fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍṞ 
ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐ Ǹ >ǸɅʌɶɐ ǱǸ uɅȒɐɶɃǍǭǦɐṣ 

MɃ ʌǸɶɃɐɾ ǱǸ ɳɶɐȲǸʌɐɾṞ ǱǸɾʌǍǪǍẁɾǸ Ǎ ǪɐɅǪȺʔɾǦɐ ǱǍ ɳɶȡɃǸȡɶǍ ȒǍɾǸ Ǳɐ ɳɶɐȲǸʌɐ ǱǸ 
ȡɃɳȺǸɃǸɅʌǍǭǦɐ ǱǸ ʔɃ Ʌɐʬɐ ɾȡɾʌǸɃǍ ǱǸ ȡɅȒɐɶɃǍǭǦɐ ɵʔǸ ɾǸɶʬȡɶǎ ǱǸ ȒɐɶɃǍ ɃǍȡɾ ǸȒȡǪȡǸɅʌǸ 
Ǎɾ ɅǸǪǸɾɾȡǱǍǱǸɾ Ǳɐɾ ɾǸɶʬȡǭɐɾ Ǹ ȡɅʌɶɐǱʔʽȡɶǎ ɐʔʌɶǍɾ ɃǍȡɾ ʬǍȺȡǍɾ ɅǍ ɶǸȺǍǭǦɐ ǸɅʌɶǸ ɐ fg! Ǹ ɐɾ 
ɾǸʔɾ ǱȡʬǸɶɾɐɾ ɾʌǍȶǸțɐȺǱǸɶɾṣ 

Ã ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ Ǳɐ Ʌɐʬɐ ɾȡɾʌǸɃǍ ǱǸ ȡɅȒɐɶɃǍǭǦɐ ǍɾɾʔɃȡʔ ǸɾɳǸǪȡǍȺ ɶǸȺǸʬɐ ɅʔɃ ǍɅɐ 
ɃǍɶǪǍǱɐ ɳǸȺɐ ǪɶǸɾǪȡɃǸɅʌɐ ɾȡȓɅȡȒȡǪǍʌȡʬɐ Ǳɐ ɅʕɃǸɶɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ǸɃ ʌɐǱǍɾ Ǎɾ ȒʔɅǭɮǸɾ 
ǱǸɾǸɃɳǸɅțǍǱǍɾ ɳǸȺɐ fg! Ṿ fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍṞ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐ Ǹ >ǸɅʌɶɐ 
ǱǸ uɅȒɐɶɃǍǭǦɐṣ  

Ã ǍɅɐ ǱǸ ᶰᶮᶰᶲ ɃǍɶǪɐʔ ɐ ɶǸȓɶǸɾɾɐ Ǳɐ ǪɶǸɾǪȡɃǸɅʌɐ ǱǍɾ ɳǍɶʌȡǪȡɳǍǭɮǸɾ ǱǸ ɾȡɅȡɾʌɶɐɾ Ǎɐ fg! 
ɳǍɶǍ ʬǍȺɐɶǸɾ ɳɶɑʲȡɃɐɾ Ǳɐ ɳǸɶȣɐǱɐ ɳɶǹẁɳǍɅǱǸɃȡǍṞ ɐ ɵʔǸ ɳɐǱǸ ʌǍɃǩǹɃ ȡɅǱȡǪȡǍɶ ʔɃ ȺȡȓǸȡɶɐ 
ǪɶǸɾǪȡɃǸɅʌɐ Ǳɐ ɅʕɃǸɶɐ ǱǸ ʬǸȣǪʔȺɐɾ ɾǸɃ ɾǸȓʔɶɐ ǸɃ ǪȡɶǪʔȺǍǭǦɐṣ 

MɾʌǸ ǪɶǸɾǪȡɃǸɅʌɐṞ ȡɃɳȺȡǪɐʔ ʔɃ ǸɾȒɐɶǭɐ ǪɐɅɾȡǱǸɶǎʬǸȺ ɳǍɶǍ Ǎɾ ǸɵʔȡɳǍɾṞ ǪɐɃ ʬȡɾʌǍ ǟ 
ɃǍɅʔʌǸɅǭǦɐ Ǳɐɾ ǸȺǸʬǍǱɐɾ ȣɅǱȡǪǸɾ ɵʔǍȺȡʌǍʌȡʬɐɾ Ǳɐ ɾǸɶʬȡǭɐ ɳɶǸɾʌǍǱɐṣ 

EǸɾʌǍǪǍɃɐɾṞ ǍȡɅǱǍṞ Ǎ ȡɃɳȺǸɃǸɅʌǍǭǦɐ Ǳɐ Ʌɐʬɐ æɐɶʌǍȺ gæñ ṵgǸɾʌǦɐ Ǹ æǍɶʌȡǪȡɳǍǭǦɐ ǱǸ 
ñȡɅȡɾʌɶɐɾṶ ɵʔǸṞ ɳǍɶǍ ǍȺǹɃ ǱǸ ȓǍɅțɐɾ ǱǸ ǸȒȡǪǎǪȡǍ Ʌɐ ɳɶɐǪǸɾɾɐ ǱǸ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾṞ 
ǸɾʌǍǩǸȺǸǪǸʔ ʔɃ Ʌɐʬɐ ǪǍɅǍȺ ǱǸ ǪɐɃʔɅȡǪǍǭǦɐ ȡɅʌǸɶǍʌȡʬɐ Ǹ ǱȡɶǸʌɐ ǪɐɃ ɐɾ ʔʌȡȺȡʽǍǱɐɶǸɾṣ  

fɐȡ ʌɶǍɅɾɳɐɾʌǍ Ǎ EȡɶǸʌȡʬǍ ṵĆMṶ ɴ ᶮᶰᶯṩᶰᶯᶯᶶ Ǳɐ æǍɶȺǍɃǸɅʌɐ MʔɶɐɳǸʔ Ǹ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ᶰᶲ ǱǸ 
ɅɐʬǸɃǩɶɐ ǱǸ ᶰᶮᶰᶯṞ ɶǸȺǍʌȡʬǍ Ǎɐ ɾǸȓʔɶɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ɵʔǸ ɶǸɾʔȺʌǍ ǱǍ ǪȡɶǪʔȺǍǭǦɐ 
ǱǸ ʬǸȣǪʔȺɐɾ ǍʔʌɐɃɑʬǸȡɾ Ǹ ǟ ȒȡɾǪǍȺȡʽǍǭǦɐ Ǳɐ ǪʔɃɳɶȡɃǸɅʌɐ ǱǍ ɐǩɶȡȓǍǭǦɐ ǱǸ ɾǸȓʔɶǍɶ ǸɾʌǍ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸṞ ʌǸɅǱɐ Ǎ Ć!fg! ɳǍɶʌȡǪȡɳǍǱɐ ǍʌȡʬǍɃǸɅʌǸ Ʌɐ ʌɶǍǩǍȺțɐ ǱǸɾǸɅʬɐȺʬȡǱɐ ɳǸȺǍ 
!ñfṞ ɅɐɃǸǍǱǍɃǸɅʌǸ Ǎɐ ɅȣʬǸȺ Ǳɐ Ǎɳɐȡɐ ʌǹǪɅȡǪɐṩȲʔɶȣǱȡǪɐ ɳɶǸɾʌǍǱɐ Ǎɐ gɐʬǸɶɅɐṣ 

! ɶǸȒǸɶȡǱǍ EȡɶǸʌȡʬǍ Ƀɐʌȡʬɐʔ ʌǍɃǩǹɃ Ǎ ǍɾɾȡɅǍʌʔɶǍ ǱǸ ǍǱǸɅǱǍɾ Ǎɐɾ !ǪɐɶǱɐɾ ɾɐǩɶǸ 
uɅɾɐȺʬǽɅǪȡǍɾ ǱǸ ᶯᶷᶷᶳ Ǹ ǱǸ ɴᶮᶯᶶ ǪǸȺǸǩɶǍǱɐɾ ɾɐǩ Ǎ ǹȓȡǱǸ Ǳɐ >Ã=. O objetivo destas adendas  
é ȒǍǪȡȺȡʌǍɶ Ǎ ǍɳȺȡǪǍǭǦɐ ǱǍɾ ǱȡɾɳɐɾȡǭɮǸɾ ǱǍ ɅɐʬǍ EȡɶǸʌȡʬǍ, Ʌɐ ɵʔǸ diz respeito Ǎɐɾ 
ɃǸǪǍɅȡɾɃɐɾ ǱǸ ɳɶɐʌǸǭǦɐ ǸɃ ǪǍɾɐ ǱǸ ȡɅɾɐȺʬǽɅǪȡǍ ǱǸ ɾǸȓʔɶǍǱɐɶǍsṣ 
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!ɐ ɅȣʬǸȺ ȡɅʌǸɶɅɐṞ Ǎ Ć!fg! ɳɶɐɾɾǸȓʔȡʔ Ǎ ɾʔǍ ɳɐȺȣʌȡǪǍ ǱǸ ɶǸǸɃǩɐȺɾɐɾ ǪɐɃ Ǎɾ țǍǩȡʌʔǍȡɾ 
ǍǭɮǸɾ ʌǸɅǱǸɅʌǸɾ Ǎɐ ǸʲǸɶǪȣǪȡɐ ǍɃȡȓǎʬǸȺ Ǹ ȲʔǱȡǪȡǍȺ Ǳɐ ǱȡɶǸȡʌɐ ǱǸ ɾʔǩẁɶɐȓǍǭǦɐ Ǳɐ fg!ṣ 
¸ǸɾʌǍɾ ǍǭɮǸɾ ǹ ǸʲȡȓȡǱɐṞ Ǎɐɾ ȡɅǪʔɃɳɶȡǱɐɶǸɾ ǱǍ ɐǩɶȡȓǍǭǦɐ ǱǸ ɾǸȓʔɶǍɶṞ ɐ ɶǸǸɃǩɐȺɾɐ Ǳɐɾ 
ɃɐɅʌǍɅʌǸɾ ɾʔɳɐɶʌǍǱɐɾ ɳǸȺɐ fg!Ṟ ʔɃǍ ɃǸǱȡǱǍ ɵʔǸ ǪɐɅɾʌȡʌʔȡ ʔɃ ȡɃɳɐɶʌǍɅʌǸ ȒǍʌɐɶ ǱǸ 
ǱȡɾɾʔǍɾǦɐ ǟ ǪȡɶǪʔȺǍǭǦɐ ɶɐǱɐʬȡǎɶȡǍ ɾǸɃ ɾǸȓʔɶɐ ǍʔʌɐɃɑʬǸȺṣ 

éǸȺǸʬǍẁɾǸ ǍȡɅǱǍṞ ɐ ɶǸȒɐɶǭɐ ǱǸ ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾ ɐǪɐɶɶȡǱɐ ǸɃ ɳɶǍʌȡǪǍɃǸɅʌǸ ʌɐǱɐɾ ɐɾ 
ɅʕǪȺǸɐɾ ǱǸɾʌǍ ĆÃṞ ȒǍǪʌɐ ɵʔǸ ɳǸɶɃȡʌȡɶǎ ǪɐɅɾɐȺȡǱǍɶ Ǎɾ ɅǸǪǸɾɾȡǱǍǱǸɾ ǍɅʌǸɶȡɐɶɃǸɅʌǸ 
ȡǱǸɅʌȡȒȡǪǍǱǍɾ Ǎ ǸɾʌǸ ɅȣʬǸȺṞ Ǹ ɶǸɾɳɐɅǱǸɶ ɃǸȺțɐɶ Ǎɐɾ ǱǸɾǍȒȡɐɾ Ȓʔʌʔɶɐɾ ɵʔǸ ɐ fg! ɾǸ ɳɶǸɳǍɶǍ 
ɳǍɶǍ ǸɅȒɶǸɅʌǍɶṞ ɾɐǩɶǸʌʔǱɐ ǪɐɃ Ǎ ǸɅʌɶǍǱǍ ǸɃ ʬȡȓɐɶ ǱǸ ʔɃ Ʌɐʬɐ ɵʔǍǱɶɐ ȺǸȓǍȺṣ  

MɃ ʌǸɶɃɐɾ Ǳɐɾ ɶǸɾʔȺʌǍǱɐɾ ǱǍ ǍʌȡʬȡǱǍǱǸ ɶǸȓʔȺǍɶ ǱǍ Ć!fg!Ṟ ǱǸɾʌǍǪǍɃẁɾǸ ɐɾ ɾǸȓʔȡɅʌǸɾ 
ȡɅǱȡǪǍǱɐɶǸɾṝ 

ṩ ɐ ȣɅǱȡǪǸ ǱǸ ɾǍʌȡɾȒǍǭǦɐ Ǳɐ ǩǸɅǸȒȡǪȡǎɶȡɐṞ ǍɳʔɶǍǱɐ Ǎ ɳǍɶʌȡɶ ǱǸ ȡɅɵʔǹɶȡʌɐɾ ǱǸ ɐɳȡɅȡǦɐ 
ɃǸɅɾǍȡɾṞ ǱǸ ɵ Ṟᶵ ɅʔɃǍ ǸɾǪǍȺǍ ǱǸ ᶯ Ǎ ᶳ ʬǍȺɐɶǸɾṨ 

ṩ ɐ ʌǸɃɳɐ ǱǸ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾ ǪɐɃ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾ ṵᶯᶶ ǱȡǍɾ ʕʌǸȡɾṶ Ǹ ǪɐɃ 
ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾ ṵᶰᶴ ǱȡǍɾṶṞ ɾʔǩɾʌǍɅǪȡǍȺɃǸɅʌǸ ȡɅȒǸɶȡɐɶǸɾ Ǎɐɾ ɳɶǍʽɐɾ ȺǸȓǍȺɃǸɅʌǸ 
ǸɾʌǍǩǸȺǸǪȡǱɐɾ ǱǸ ɵɲ  ǱȡǍɾ ʕʌǸȡɾ ɳǍɶǍ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾ Ǹ ᶲᶳ ǱȡǍɾ ɳǍɶǍ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾṨ 

ṩ Ǎ ǱȡɃȡɅʔȡǭǦɐ Ǳɐ ʬɐȺʔɃǸ ǱǸ ǍǭɮǸɾ ȲʔǱȡǪȡǍȡɾ ȡɅʌǸɶɳɐɾʌǍɾ ǪɐɅʌɶǍ ɐ fg! ǸɃ ɸụṞ 
ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎ ᶰᶮᶰᶱṨ 

ṩ ɐ ǪɶǸɾǪȡɃǸɅʌɐ ǱǍ ɶǸǪǸȡʌǍ ǸʲʌɶǍȲʔǱȡǪȡǍȺ ɶǸȺǍʌȡʬǍ Ǎɐɾ ɶǸǸɃǩɐȺɾɐɾ Ǳɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ ǸɃ 
ụʊṞ ǸɃ ɶǸȺǍǭǦɐ Ǎɐ ɳǸɶȣɐǱɐ țɐɃɑȺɐȓɐṨ 

ṩ Ǎ ǸȺǸʬǍǱǍ ʌǍʲǍ ǱǸ ɾʔǪǸɾɾɐ ṵᶷᶶụṶ ɅǍɾ ǍǭɮǸɾ ȲʔǱȡǪȡǍȡɾ ȡɅʌǸɶɳɐɾʌǍɾ ɳǸȺɐ fg!Ṩ 

ṩ ɐ ǍʔɃǸɅʌɐ ǱǸ ᶰụɵ Ʌɐ ɅʕɃǸɶɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ɶǸȓȡɾʌǍǱɐɾ ǪɐɃɳǍɶǍʌȡʬǍɃǸɅʌǸ Ǎ ᶰᶮᶰᶱṨ 

ṩ ɐ ȡɅǪɶǸɃǸɅʌɐ ǱǸ ᶴᶳụ Ʌɐ ɅʕɃǸɶɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ɶǸȓȡɾʌǍǱɐɾ Ʌɐ ǖɃǩȡʌɐ Ǳɐ ÃɶȓǍɅȡɾɃɐ 
ǱǸ uɅǱǸɃɅȡʽǍǭǦɐṞ ȒǍǪǸ Ǎ ᶰᶮᶰᶱṨ 

ṩ ɐ ǍʔɃǸɅʌɐ ǱǸ ᶰụʂ Ʌɐ ɅʕɃǸɶɐ ǱǸ ɳǸǱȡǱɐɾ ǱǸ ȡɅȒɐɶɃǍǭǦɐ Ǎɐ >ǸɅʌɶɐ ǱǸ uɅȒɐɶɃǍǭǦɐṞ 
ǪɐɃɳǍɶǍʌȡʬǍɃǸɅʌǸ Ǎɐ ǍɅʌǸɶȡɐɶ ǸʲǸɶǪȣǪȡɐṨ 

ṩ Ǎ ȡɃɳȺǸɃǸɅʌǍǭǦɐ Ǳɐ æɐɶʌǍȺ gæñ ṵgǸɾʌǦɐ Ǹ æǍɶʌȡǪȡɳǍǭǦɐ ǱǸ ñȡɅȡɾʌɶɐɾṶṨ 

ṩ Ǎ ɶǸɅɐʬǍǭǦɐ ǱǍ >ǸɶʌȡȒȡǪǍǭǦɐ Ǳɐ ñgèṣ 

 

¸ɐ ǪɐɅʌǸʲʌɐ ǸʔɶɐɳǸʔṞ ɶǸȺǸʬǍẁɾǸ Ǎ ɳǍɶʌȡǪȡɳǍǭǦɐ Ʌɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ Ǳɐ >Ã= Ǹ Ǎ 
ǪɐȺǍǩɐɶǍǭǦɐ ɅǍ ɳɶǸɳǍɶǍǭǦɐ ǱǍ ǍʌȡʬȡǱǍǱǸ Ǳɐɾ Ȓʔʌʔɶɐɾ ÃɶȓǍɅȡɾɃɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍṞ 
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ɾɐǩɶǸʌʔǱɐ Ʌɐɾ ʌɶǍǩǍȺțɐɾ ǱǸɾǸɅʬɐȺʬȡǱɐɾ ɳǍɶǍ Ǎ ǪɐɅǪɶǸʌȡʽǍǭǦɐ Ǳɐ !ǪɐɶǱɐ ǱǸ >ɐɐɳǸɶǍǭǦɐ 
ɳɶǸʬȡɾʌɐ Ʌɐɾ Ǎɶʌȡȓɐɾ ᶯᶮṣӁ ẁ ! Ǹ ᶰᶳṣӁ ẁ ! ǱǍ EȡɶǸʌȡʬǍ ṵĆMṶ ᶰᶮᶰᶯṩᶰᶯᶯᶶ Ǳɐ æǍɶȺǍɃǸɅʌɐ MʔɶɐɳǸʔ Ǹ 
Ǳɐ >ɐɅɾǸȺțɐ ǱǸ ᶰᶲ ǱǸ ɅɐʬǸɃǩɶɐ ǱǸ ᶰᶮᶰᶯṣ 

EǸɾʌǍǪǍẁɾǸ ǍȡɅǱǍ Ǎ ɳǍɶʌȡǪȡɳǍǭǦɐ ɅǍ ᶳᶶṣӁ !ɾɾǸɃǩȺǸȡǍ gǸɶǍȺ Ǳɐ >Ã=, ɵʔǸ ǱǸǪɐɶɶǸʔ ǸɃ 
ğȡɅǱɾɐɶṞ uɅȓȺǍʌǸɶɶǍṞ ɐɅǱǸ ɾǸ ǱȡɾǪʔʌȡʔṞ ǸɅʌɶǸ ɐʔʌɶɐɾ ʌɑɳȡǪɐɾṞ ɐ MɾʌʔǱɐ ǱǸ =ǍɾǸ ɾɐǩɶǸ ɐ 
Ȓʔʌʔɶɐ Ǳɐ >Ã=ṣ MɾʌǸ ǸɾʌʔǱɐ ǸɅǪɐɅʌɶǍẁɾǸ ǍʌʔǍȺɃǸɅʌǸ ǸɃ ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ, ɳɶǸʬǸɅǱɐẁɾǸ 
ɵʔǸ Ǎɾ ɾʔǍɾ ɳɶȡɅǪȡɳǍȡɾ ǪɐɅǪȺʔɾɮǸɾ ɾǸȲǍɃ ǱȡʬʔȺȓǍǱǍɾ em  2025ṣ 

 

SISTEMA DE GESTÃO DA QUALIDADE  - SGQ 

Ã ñgè Ǳɐ fg! ǸɅǪɐɅʌɶǍẁɾǸ ǪǸɶʌȡȒȡǪǍǱɐ ǱǸ ǍǪɐɶǱɐ ǪɐɃ ɐ ɶǸȒǸɶǸɅǪȡǍȺ ɅɐɶɃǍʌȡʬɐ ẁ ̧ æ M¸ 
uñÃ ᶷᶮᶮᶯṝᶰᶮᶯᶳṣ MɃ ᶰᶮᶰᶲṞ Ʌɐ ɵʔǍǱɶɐ ǱǍ ǍʔǱȡʌɐɶȡǍ ǱǸ ɶǸɅɐʬǍǭǦɐ ǱǍ ǪǸɶʌȡȒȡǪǍǭǦɐṞ ɐ fg! ʬȡʔ 
ɶǸɅɐʬǍǱǍ Ǎ ǪǸɶʌȡȒȡǪǍǭǦɐṞ ǪɐɅȒȡɶɃǍɅǱɐẁɾǸṞ ʔɃǍ ʬǸʽ ɃǍȡɾṞ Ǎ ɾʔǍ ǪǍɳǍǪȡǱǍǱǸ ɳǍɶǍ ǪʔɃɳɶȡɶṞ 
ǱǸ ȒɐɶɃǍ ǪɐɅɾȡɾʌǸɅʌǸ Ǹ ȓǸɅǸɶǍȺȡʽǍǱǍṞ ʌɐǱɐɾ ɐɾ ɶǸɵʔȡɾȡʌɐɾ ǍɳȺȡǪǎʬǸȡɾṣ 

¸Ǎ ǍʔǱȡʌɐɶȡǍ ɶǸǍȺȡʽǍǱǍ ɳǸȺǍ ǸɅʌȡǱǍǱǸ ǪǸɶʌȡȒȡǪǍǱɐɶǍṞ ǱǸɾʌǍǪǍɶǍɃẁɾǸ ǪɐɃɐ ɳɐɅʌɐɾ ɳɐɾȡʌȡʬɐɾ 
ǱǍ ɐɶȓǍɅȡʽǍǭǦɐṞ ɐɾ ɾǸȓʔȡɅʌǸɾ ǍɾɳǸʌɐɾṝ 

ṩ ɐ ǸɅʬɐȺʬȡɃǸɅʌɐ ǱǍ ȓǸɾʌǦɐṨ 

ṩ Ǎ ȡɅȒɐɶɃǍǭǦɐ ǱȡɾɳɐɅȣʬǸȺ ɅǍ ɾʔǍ ɳǎȓȡɅǍ ȡɅʌǸɶɅǍ ǱǸ ñțǍɶǸæɐȡɅʌṨ 

ṩ ɐɾ ǱǍǱɐɾ ǱǸ ɶǸɳɐɶʌǸ ǱǍ ǍʌȡʬȡǱǍǱǸṨ 

ṩ ɐ ǱɐɃȣɅȡɐ Ǳɐɾ ɶǸɵʔȡɾȡʌɐɾ ȺǸȓǍȡɾ ǍɳȺȡǪǎʬǸȡɾṨ 

ṩ ɐ ɳȺǍɅǸǍɃǸɅʌɐ Ǳɐɾ ɳɶɐȲǸʌɐɾṨ 

ṩ Ǎ ǪɐɃɳǸʌǽɅǪȡǍ ʌǹǪɅȡǪǍ Ǳɐɾ ǪɐȺǍǩɐɶǍǱɐɶǸɾṨ 

ṩ Ǎ ɃɐɅȡʌɐɶȡʽǍǭǦɐ Ǹ ǱǸɾǸɃɳǸɅțɐ Ǳɐ ñgèṣ 

¸Ǎ ɾʔǍ ʬǸɶɾǦɐ ǍʌʔǍȺṞ ɐ ñgè ɃǍɅʌǹɃẁɾǸ ȒɐǪǍǱɐ ɅǍ ɾǍʌȡɾȒǍǭǦɐ Ǳɐɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾ Ǹ Ʌɐ 
ǱǸɾǸɃɳǸɅțɐ Ǳɐɾ ɳɶɐǪǸɾɾɐɾṞ ɳɶȡʬȡȺǸȓȡǍɅǱɐ ǍɾɳǸʌɐɾ ɶǸȺǍǪȡɐɅǍǱɐɾ ǪɐɃ Ǎ ȓǸɾʌǦɐ ǱǍɾ 
ǸʲɳǸʌǍʌȡʬǍɾ Ǳɐɾ ǱȡȒǸɶǸɅʌǸɾ ɾʌǍȶǸțɐȺǱǸɶɾṞ Ǎ ɳǍɶʌȡȺțǍ ǱǸ ǪɐɅțǸǪȡɃǸɅʌɐ Ǹ Ǎ ǍɅǎȺȡɾǸ ǱǸ ɶȡɾǪɐɾ 
Ǹ ɐɳɐɶʌʔɅȡǱǍǱǸɾṣ 

!ɅʔǍȺɃǸɅʌǸṞ Ʌɐ ǖɃǩȡʌɐ ǱǍ ǱǸȒȡɅȡǭǦɐ ǱǸ ɐǩȲǸʌȡʬɐɾ ɳǍɶǍ Ǎ Ć!fg! ɾǦɐ ǍɅǍȺȡɾǍǱɐɾ ɐɾ 
ɶǸɾʔȺʌǍǱɐɾ Ǳɐɾ ȡɅǱȡǪǍǱɐɶǸɾ ǱǸ ǱǸɾǸɃɳǸɅțɐ ǱǸ ᶰᶮᶰᶲ Ǹ ǸɾʌǍǩǸȺǸǪȡǱɐɾ ɐɾ ɐǩȲǸʌȡʬɐɾṞ 
ȡɅǱȡǪǍǱɐɶǸɾ Ǹ ɃǹʌɶȡǪǍɾ ɳǍɶǍ ɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ɴɲ ᶰṣʂ  

ṣ  
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èĆ!EéÃ  ɴ

æɶȡɅǪȡɳǍȡɾ uɅǱȡǪǍǱɐɶǸɾ ǱǸ ǱǸɾǸɃɳǸɅțɐ ɳɐɶ ɳɶɐǪǸɾɾɐɾ Ǳɐ ñgè 

(Regularização Extrajudicial)

(Regularização Extrajudicial)

Cumpre a meta e apresenta resultado positivo relativamente à média / tendência dos últimos anos.

Cumpre a meta mas apresenta resultado negativo relativamente à média / tendência dos últimos anos.

Não cumpre a meta traçada/definida.
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ADAPTAÇÃO ÀS NOVAS FUNÇÕES ENQUANTO  FUTURO  ORGANISMO DE INSOLVÊNCIA  

Ã fg! ɃǍɅʌǸʬǸ ɐ ǍǪɐɃɳǍɅțǍɃǸɅʌɐ Ǳɐɾ ʌɶǍǩǍȺțɐɾ ǱǍ ʌɶǍɅɾɳɐɾȡǭǦɐ ɳǍɶǍ ɐ 
ɐɶǱǸɅǍɃǸɅʌɐ ȲʔɶȣǱȡǪɐ ȡɅʌǸɶɅɐ ǱǍ EȡɶǸʌȡʬǍ ṵĆMṶ ᶰᶮᶰᶯṩᶰᶯᶯᶶ Ǳɐ æǍɶȺǍɃǸɅʌɐ MʔɶɐɳǸʔ Ǹ Ǳɐ 
>ɐɅɾǸȺțɐ ǱǸ ᶰᶲ ǱǸ ɅɐʬǸɃǩɶɐ ǱǸ ᶰᶮᶰᶯṞ ɶǸȺǍʌȡʬǍ Ǎɐ ɾǸȓʔɶɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ɵʔǸ 
ɶǸɾʔȺʌǍ ǱǍ ǪȡɶǪʔȺǍǭǦɐ ǱǸ ʬǸȣǪʔȺɐɾ ǍʔʌɐɃɑʬǸȡɾ Ǹ ǟ ȒȡɾǪǍȺȡʽǍǭǦɐ Ǳɐ ǪʔɃɳɶȡɃǸɅʌɐ ǱǍ 
ɐǩɶȡȓǍǭǦɐ ǱǸ ɾǸȓʔɶǍɶ ǸɾʌǍ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸṞ ʔɃǍ ɃǍʌǹɶȡǍ ǱǸ ǸȺǸʬǍǱǍ ǸʲȡȓǽɅǪȡǍ ǍʌǸɅʌǍ 
Ǎ ȡɃɳɐɶʌǖɅǪȡǍ Ǹ ǍǩɶǍɅȓǽɅǪȡǍ Ǳɐɾ ɾǸʔɾ ȡɃɳǍǪʌɐɾṣ 

æǍɶǍȺǸȺǍɃǸɅʌǸṞ ɐ fg! ǍǪɐɃɳǍɅțɐʔ ɐ ɳɶɐȲǸʌɐ ǱǸ ɶǸʬȡɾǦɐ Ǳɐ ǱȡɳȺɐɃǍ ɵʔǸ ɶǸȓʔȺǍ ɐ ñǸȓʔɶɐ 
ÃǩɶȡȓǍʌɑɶȡɐ ǱǸ éǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ >ȡʬȡȺ !ʔʌɐɃɑʬǸȺ ṵñÃé>!ṶṞ ǍʌʔǍȺɃǸɅʌǸ ǸɃ Ǫʔɶɾɐṣ 

 

MODERNIZAÇÃO D IGITAL  

! ɃɐǱǸɶɅȡʽǍǭǦɐ ǱȡȓȡʌǍȺ ʌǸɃ ǪɐɅɾʌȡʌʔȣǱɐṞ Ʌɐɾ ʕȺʌȡɃɐɾ ǍɅɐɾṞ ʔɃǍ ɳɶȡɐɶȡǱǍǱǸ ǱǍ Ć!fg!Ṟ 
ǪɐɅɾʔǩɾʌǍɅǪȡǍǱǍ ɅǍ ɐȒǸɶʌǍ ǱǸ ɾǸɶʬȡǭɐɾ ʌǸǪɅɐȺɐȓȡǪǍɃǸɅʌǸ ǸʬɐȺʔȣǱɐɾ Ǹ ǍǱǍɳʌǍǱɐɾ ǟɾ 
ǍʌʔǍȡɾ ɅǸǪǸɾɾȡǱǍǱǸɾ Ǳɐɾ ɾǸʔɾ ʔʌȡȺȡʽǍǱɐɶǸɾṣ  

¸ǸɾʌǸ ǪɐɅʌǸʲʌɐṞ ǱǸɾʌǍǪǍɃɐɾ Ǎ ǸɅʌɶǍǱǍ ǸɃ ȒʔɅǪȡɐɅǍɃǸɅʌɐ Ǳɐ æɐɶʌǍȺ gæñṞ ɳȺǍʌǍȒɐɶɃǍ 
ǱȡȓȡʌǍȺ ǱȡɾɳɐɅȡǩȡȺȡʽǍǱǍ Ʌɐ ʭǸǩɾȡʌǸ Ǳɐ fg! ɵʔǸ ɳǸɶɃȡʌǸ Ǎɐɾ ʔʌȡȺȡʽǍǱɐɶǸɾ ɐ ǍǪǸɾɾɐ Ǹ Ǎ 
ȡɅʌǸɶǍǭǦɐ ǪɐɃ ɐ ɾǸʔ ɳɶɐǪǸɾɾɐṞ ǸɃ ɵʔǍȺɵʔǸɶ ɃɐɃǸɅʌɐ Ǹ Ǎ ɳǍɶʌȡɶ ǱǸ ɵʔǍȺɵʔǸɶ ȺɐǪǍȺṣ !ɾ 
ɳɶȡɅǪȡɳǍȡɾ ȒʔɅǪȡɐɅǍȺȡǱǍǱǸɾ ǱȡɾɳɐɅȣʬǸȡɾ ɾǦɐṝ 

ṩ ɶǸȓȡɾʌɐ ǱǍ ɳǍɶʌȡǪȡɳǍǭǦɐ ȡɅȡǪȡǍȺṨ 

ṩ ɃǍɶǪǍǭǦɐ ǱǸ ɳǸɶȡʌǍȓǸɃṨ 

ṩ ǪɐɅɾʔȺʌǍ Ǎɐ ǸɾʌǍǱɐ Ǳɐ ɳɶɐǪǸɾɾɐ ǱǸ ɾȡɅȡɾʌɶɐṨ 

ṩ ʌɶɐǪǍ ǱǸ ɃǸɅɾǍȓǸɅɾ ǪɐɃ ɐ ȓǸɾʌɐɶ Ǳɐ ɳɶɐǪǸɾɾɐ ǱǸ ɾȡɅȡɾʌɶɐṨ 

ṩ ǸɅʬȡɐ ǱǍ ǱɐǪʔɃǸɅʌǍǭǦɐ ǍɾɾɐǪȡǍǱǍ Ǎɐ ɳɶɐǪǸɾɾɐ ǱǸ ɾȡɅȡɾʌɶɐṨ 

ṩ ǍǪǸɾɾɐ Ǎɐɾ ɳɶȡɅǪȡɳǍȡɾ ǱǍǱɐɾ Ǳɐ ɳɶɐǪǸɾɾɐ ǱǸ ɾȡɅȡɾʌɶɐṣ 

! Ć!fg! ɃǍɅʌǹɃ ɐ ɐǩȲǸʌȡʬɐ ǱǸ ǱɐʌǍɶ ǸɾʌǍ ȒǸɶɶǍɃǸɅʌǍ ǱǸ ɅɐʬǍɾ ȒʔɅǪȡɐɅǍȺȡǱǍǱǸɾ ɵʔǸ 
ɃǸȺțɐɶǸɃ Ǎ ǸʲɳǸɶȡǽɅǪȡǍ Ǳɐɾ ʔʌȡȺȡʽǍǱɐɶǸɾṞ Ǹ ǪɐɅʌɶȡǩʔǍɃ ɳǍɶǍ Ǎ ɐʌȡɃȡʽǍǭǦɐ Ǳɐ ɳɶɐǪǸɾɾɐ 
ǱǸ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐṣ 
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fugĆé!  ɳ

æɐɶʌǍȺ gæñ Ṿ gǸɾʌǦɐ Ǹ æǍɶʌȡǪȡɳǍǭǦɐ ǱǸ ñȡɅȡɾʌɶɐɾ 

 

 

uɃɳɐɶʌǍ ɶǸȒǸɶȡɶ ɵʔǸ ʌɐǱɐɾ ɐɾ ɶǸɾʌǍɅʌǸɾ ǪǍɅǍȡɾ ǱǸ ǪɐɃʔɅȡǪǍǭǦɐ ɾǸ ɃǍɅʌȡʬǸɶǍɃ ǍʌȡʬɐɾṞ 
ɳǸɶɃȡʌȡɅǱɐ ɵʔǸ ɐɾ ʔʌȡȺȡʽǍǱɐɶǸɾ ɳɐɾɾǍɃ ǪɐɅʌȡɅʔǍɶ Ǎ Ǳȡɾɳɐɶ ǱǸ ǱȡȒǸɶǸɅʌǸɾ ȒɐɶɃǍɾ ǱǸ 
ǪɐɃʔɅȡǪǍɶ ǪɐɃ ɐ fg!ṣ 

Ã ɳɶɐȲǸʌɐ ʌǸǪɅɐȺɑȓȡǪɐ ɃǍȡɾ ǍǩɶǍɅȓǸɅʌǸṞ ǸʲȡȓǸɅʌǸ Ǹ ǪɐɃɳȺǸʲɐ Ǳɐ fg! ǹ ɐ Ʌɐʬɐ ɾȡɾʌǸɃǍ 
ǱǸ ȡɅȒɐɶɃǍǭǦɐṣ MɃ ᶰᶮᶰᶲṞ Ȓɐȡ ȡɅȡǪȡǍǱɐ ɐ ɳɶɐǪǸɾɾɐ ǱǸ ɾǸȺǸǭǦɐ Ǳɐ ɳɶǸɾʌǍǱɐɶ ǱǸ ɾǸɶʬȡǭɐ ɵʔǸ 
ʌǸɶǎ Ǎ ȒʔɅǭǦɐ ǱǸ ǱǸɾǸɅʬɐȺʬǸɶ Ǹ ȡɃɳȺǸɃǸɅʌǍɶ ǸɾʌǸ Ʌɐʬɐ ɾȡɾʌǸɃǍṣ 

æǸɶɾɳǸʌȡʬǍẁɾǸ ʔɃǍ ɃǸȺțɐɶȡǍ ȓǸɅǸɶǍȺȡʽǍǱǍ ǱǸʬȡǱɐ ǟ ǪǍɳǍǪȡǱǍǱǸ ʌǸǪɅɐȺɑȓȡǪǍ ǱǍ ɾɐȺʔǭǦɐṞ 
ɵʔǸ ɳǸɶɃȡʌȡɶǎ ɐǩʌǸɶ ȓǍɅțɐɾ ǱǸ ǸȒȡǪȡǽɅǪȡǍ Ʌɐɾ ǱȡȒǸɶǸɅʌǸɾ ɳɶɐǪǸɾɾɐɾ ȓǸɶȡǱɐɾ ɳǸȺǍ Ć!fg!ṣ 
MɾʌǸ ɳɶɐȲǸʌɐṞ ǍǪɶǸɾǪǸɅʌǍɶǎ Ǎɾ ɾǸȓʔȡɅʌǸɾ ɅɐʬǍɾ ǪǍɳǍǪȡǱǍǱǸɾ Ǎɐ ɾȡɾʌǸɃǍṝ 

ṩ ȡɅʌǸɶȺȡȓǍǭɮǸɾ ǪɐɃ ɐʔʌɶǍɾ ɳȺǍʌǍȒɐɶɃǍɾ Ǹ ɾȡɾʌǸɃǍɾ ǸʲʌǸɶɅɐɾ Ǹ ȡɅʌǸɶɅɐɾṨ 

ṩ ȡɅʌǸȓɶǍǭǦɐ ǍʔʌɐɃǎʌȡǪǍ ǱǸ ȡɅȒɐɶɃǍǭǦɐ ɐɶȡʔɅǱǍ ǱǸ ɐʔʌɶǍɾ ȒɐɅʌǸɾṨ 

ṩ ɃǸȺțɐɶ ȡɅȒɐɶɃǍǭǦɐ ɳǍɶǍ ʌɶǍʌǍɃǸɅʌɐ ǸɾʌǍʌȣɾʌȡǪɐ Ǹ ǱǸ ɾʔɳɐɶʌǸ ǟ ǱǸǪȡɾǦɐṨ 

ṩ ɃǸǪǍɅȡɾɃɐɾ ǱǸ ǍȺǸɶʌǍ Ǹ ɾʔɳɐɶʌǸ Ǎɐ ʌɶǍǩǍȺțɐ ɶǸǍȺȡʽǍǱɐ ɳǸȺɐɾ ǪɐȺǍǩɐɶǍǱɐɶǸɾṣ 

Ã ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǸɾʌǸ ɳɶɐȲǸʌɐ ȡɶǎ ɳɶɐȺɐɅȓǍɶẁɾǸ Ʌɐɾ ɳɶɑʲȡɃɐɾ ᶰᶲ ɃǸɾǸɾ Ǹ ȡɶǎ 
ǍɳǸʌɶǸǪțǍɶ Ǎ Ć!fg! ǱǸ ǪǍɳǍǪȡǱǍǱǸ ǱǸ ɶǸɾɳɐɾʌǍ Ǎɐɾ ɳɶȡɅǪȡɳǍȡɾ ǱǸɾǍȒȡɐɾ Ǹ ǪɐɃɳɶɐɃȡɾɾɐɾ 
ɵʔǸ ɾǸ ɳǸɶɾɳǸʌȡʬǍɃ ɳǍɶǍ ɐɾ ɳɶɑʲȡɃɐɾ ǍɅɐɾṣ 

! ɅȣʬǸȺ ȡɅʌǸɶɅɐṞ ɳɶɐɃɐʬǸʔẁɾǸ ʔɃǍ ɶǸǸɾʌɶʔʌʔɶǍǭǦɐ ǱǍ ɳȺǍʌǍȒɐɶɃǍ ǪɐȺǍǩɐɶǍʌȡʬǍ ǱǸ ȓǸɾʌǦɐ 
Ǳɐ ǪɐɅțǸǪȡɃǸɅʌɐ ǱǍ Ć!fg!Ṟ ɅǍ ɵʔǍȺ ɐɾ ǪɐȺǍǩɐɶǍǱɐɶǸɾ ɳǍɾɾǍɶǍɃ Ǎ ǍǪǸǱǸɶ Ǹ Ǎ ʌɶɐǪǍɶ 
ȡɅȒɐɶɃǍǭǦɐ ɶǸȺǍǪȡɐɅǍǱǍ ǪɐɃ ɐ ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǍɾ ɾʔǍɾ ǍʌȡʬȡǱǍǱǸɾṣ ! ɅɐʬǍ ɳȺǍʌǍȒɐɶɃǍ 
ǍɳɶǸɾǸɅʌǍ Ʌɐʬɐɾ ǪɐɅʌǸʕǱɐɾ Ǹ ʔɃǍ ǸɾʌɶʔʌʔɶǍ ǱǸ ȡɅȒɐɶɃǍǭǦɐ ɐʌȡɃȡʽǍǱǍ ɳǍɶǍ ǪǍǱǍ ɑɶȓǦɐ 
ǱǍ ǸɾʌɶʔʌʔɶǍ ɐɶȓǍɅȡʽǍǪȡɐɅǍȺṣ 
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SUBSCRIÇÃO DAS ADENDAS AOS ACORDOS DE INSOLVÊNCIA DE 1995 E 2008  

>ɐɃ Ǎ ǸɅʌɶǍǱǍ ǸɃ ʬȡȓɐɶ ǱǍ ɅɐʬǍ ǱȡɶǸʌȡʬǍ Ǳɐ ɾǸȓʔɶɐ ǍʔʌɐɃɑʬǸȺ Ǹ ǪɐɃ Ǎ ɅɐɃǸǍǭǦɐ ǱǸ 
ɐɶȓǍɅȡɾɃɐɾ ǱǸ ȡɅɾɐȺʬǽɅǪȡǍ ǸɃ ʌɐǱɐɾ ɐɾ MɾʌǍǱɐɾ ¶ǸɃǩɶɐɾ ȒɐɶǍɃ ɾʔǩɾǪɶȡʌǍɾ ǍǱǸɅǱǍɾ Ǎɐɾ 
!ǪɐɶǱɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍ ǪǸȺǸǩɶǍǱɐɾ ǸɃ ᶯᶷᶷᶳ Ǹ ᶰᶮᶮᶶ ɶǸȺǍʌȡʬǍɾ Ǎɐɾ ɃǸǪǍɅȡɾɃɐɾ ǱǸ 
ǪɐɐɳǸɶǍǭǦɐ ǸɅʌɶǸ ȒʔɅǱɐɾ ǱǸ ȓǍɶǍɅʌȡǍ Ǹ ɐɶȓǍɅȡɾɃɐɾ ǱǸ ȡɅǱǸɃɅȡʽǍǭǦɐṞ ǸɃ ǪǍɾɐ ǱǸ 
ȡɅɾɐȺʬǽɅǪȡǍ ǱǸ ɾǸȓʔɶǍǱɐɶǍɾṣ 

MɾʌǍɾ ǍǱǸɅǱǍɾ ʬȡɾǍɶǍɃ ɶǸɾʌɶȡɅȓȡɶ Ǎ ǍɳȺȡǪǍǩȡȺȡǱǍǱǸ Ǳɐɾ Ʌɐʬɐɾ !ǪɐɶǱɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍ 
ɳɶǸʬȡɾʌɐɾ Ʌɐɾ !ɶʌȡȓɐɾ ᶯᶮṣӁẁ! Ǹ ᶰᶳṣӁẁ! ǱǍ EȡɶǸʌȡʬǍ ṵĆMṶ ᶰᶮᶰᶯṩᶰᶯᶯᶶ Ǳɐ æǍɶȺǍɃǸɅʌɐ MʔɶɐɳǸʔ Ǹ 
Ǳɐ >ɐɅɾǸȺțɐṞ ǱǸ ᶰᶲ ǱǸ ɅɐʬǸɃǩɶɐ ǱǸ ᶰᶮᶰᶯǱɐɾ ǟɾ ȡɅɾɐȺʬǽɅǪȡǍɾ ɐǪɐɶɶȡǱǍɾ Ǎʌǹ ǟ ǱǍʌǍ ǸɃ ɵʔǸ 
ǸɅʌɶǍɶǍɃ ǸɃ ʬȡȓɐɶṣ 

 

COOPERAÇÃO INSTITUCIONAL  

¸ɐ ǱǸɾǸɃɳǸɅțɐ ǱǍɾ ɾʔǍɾ ȒʔɅǭɮǸɾṞ ɐ fg! ǪɐɐɳǸɶǍ Ǹ ǩǸɅǸȒȡǪȡǍ ǱǍ ǪɐɐɳǸɶǍǭǦɐ 
ǸɾʌǍǩǸȺǸǪȡǱǍ ǪɐɃ ǱȡȒǸɶǸɅʌǸɾ ǸɅʌȡǱǍǱǸɾṞ ʌǍɅʌɐ Ǎ ɅȣʬǸȺ ɅǍǪȡɐɅǍȺ ǪɐɃɐ ȡɅʌǸɶɅǍǪȡɐɅǍȺṣ 

MɃ ᶰᶮᶰᶲṞ ɐ fg! ɃǍɅʌǸʬǸ Ǎ ɾʔǍ ɳɐȺȣʌȡǪǍ ǱǸ ǪɐɐɳǸɶǍǭǦɐ ȡɅɾʌȡʌʔǪȡɐɅǍȺ ɳɶɐɾɾǸȓʔȡǱǍ Ʌɐɾ 
ʕȺʌȡɃɐɾ ǍɅɐɾṞ ɾɐǩɶǸʌʔǱɐ ǪɐɃ ǸɅʌȡǱǍǱǸɾ ɵʔǸ ɳǍɶʌȡȺțǍɃ ɐǩȲǸʌȡʬɐɾ ǪɐɃʔɅɾ ɐʔ ǱǸ ǎɶǸǍɾ 
ɶǸȺǍǪȡɐɅǍǱǍɾṣ 

Eɐ ǪɐɅȲʔɅʌɐ ǱǸ ǍǭɮǸɾ ǪɐɐɳǸɶǍʌȡʬǍɾ ǱǸɾǸɅʬɐȺʬȡǱǍɾ ǱǸɾʌǍǪǍɃẁɾǸṝ 

ṩ Ǎ ɅȣʬǸȺ ɅǍǪȡɐɅǍȺṞ Ǎ ǪɐȺǍǩɐɶǍǭǦɐ ɅǍɾ ɾǸȓʔȡɅʌǸɾ ǪǍɃɳǍɅțǍɾ ǱǸ ɳɶǸʬǸɅǭǦɐ ɶɐǱɐʬȡǎɶȡǍṞ 
ɅɐɃǸǍǱǍɃǸɅʌǸ ǍʌɶǍʬǹɾ ǱǍ ɾʔǍ ǱȡʬʔȺȓǍǭǦɐ Ʌɐɾ ǪǍɅǍȡɾ ǱǸ ǪɐɃʔɅȡǪǍǭǦɐ ǱȡȓȡʌǍȺṝ 

ṩṩ ǪǍɃɳǍɅțǍ ǱǸ ¸ǍʌǍȺ Ǹ !Ʌɐ ¸ɐʬɐ ǱǍ !¸ñéṞ ɾʔǩɐɶǱȡɅǍǱǍ Ǎɐ ʌǸɃǍ ẌÃ ɃǸȺțɐɶ 
ɳɶǸɾǸɅʌǸ ǹ ǸɾʌǍɶ ɳɶǸɾǸɅʌǸẍṨ 

ṩṩ ẌEȡǍ ¶ʔɅǱȡǍȺ ǸɃ ¶ǸɃɑɶȡǍ ǱǍɾ ĞȣʌȡɃǍɾ ǱǍ MɾʌɶǍǱǍẍṞ ǸʬǸɅʌɐ ɵʔǸ ɶǸȺǸɃǩɶǍ Ǎɾ 
ɳǸɾɾɐǍɾ ɵʔǸ ɳǸɶǱǸɶǍɃ Ǎ ʬȡǱǍ ɐʔ Ǎ ɾǍʕǱǸ ɅǍɾ ǸɾʌɶǍǱǍɾṞ Ǹ ɵʔǸṞ ǱǸ ǍǪɐɶǱɐ ǪɐɃ Ǎ 
ɶǸǪɐɃǸɅǱǍǭǦɐ ǱǸ ɐʔʌʔǩɶɐ ǱǸ ᶰᶮᶮᶳ ǱǍ !ɾɾǸɃǩȺǸȡǍ gǸɶǍȺ ǱǍɾ ¸ǍǭɮǸɾ ĆɅȡǱǍɾṞ ǹ 
ǍɾɾȡɅǍȺǍǱɐ ǸɃ ʌɐǱɐ ɐ ɃʔɅǱɐṣ 

ṩ Ǎ ɅȣʬǸȺ ȡɅʌǸɶɅǍǪȡɐɅǍȺṝ 

ṩṩ Ǎ ǪɐɐɳǸɶǍǭǦɐ ǪɐɃ ɐ >Ã=Ṟ ɐɶȓǍɅȡɾɃɐ ǸʔɶɐɳǸʔ Ǳɐ ɵʔǍȺ ɐ fg! ǹ ɃǸɃǩɶɐ Ǹ ǸɃ 
ǪʔȲɐ >ɐɅɾǸȺțɐ ǱǸ ñʔɳǸɶʬȡɾǦɐ ʌǸɃ ǍɾɾǸɅʌɐṞ ɳǍɶʌȡǪȡɳǍɅǱɐ ǍȡɅǱǍ ɅǍɾ ǍʌȡʬȡǱǍǱǸɾ ǱǸ 
ɐʔʌɶɐɾ ȓɶʔɳɐɾ ǱǸ ʌɶǍǩǍȺțɐṞ ɅɐɃǸǍǱǍɃǸɅʌǸ Ʌɐ ȓɶʔɳɐ ɵʔǸ ɾǸ ǱǸǱȡǪǍ Ǎɐ ǪɐɃǩǍʌǸ 
ǟ ȒɶǍʔǱǸ Ʌɐɾ ɾǸȓʔɶɐɾṨ 
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ṩṩ  Ǎ ǪɐɐɳǸɶǍǭǦɐ ǪɐɃ ɐɾ >ǸɅʌɶɐɾ ǱǸ uɅȒɐɶɃǍǭǦɐ ǪɐɅȓǹɅǸɶǸɾ ɳǍɶǍ ʌɶɐǪǍ ǱǸ 
ȡɅȒɐɶɃǍǭɮǸɾ ɾɐǩɶǸ ʬǸȣǪʔȺɐɾ ǸɃ ǪȡɶǪʔȺǍǭǦɐ ɐʔ ǸʲɳǸǱȡǱɐɾ ǱǸ ʔɃ MɾʌǍǱɐ ¶ǸɃǩɶɐ 
ɳǍɶǍ ɐʔʌɶɐṨ 

ṩṩ  Ǎ ǪɐɐɳǸɶǍǭǦɐ ǪɐɃ fʔɅǱɐɾ ǱǸ gǍɶǍɅʌȡǍṞ ÃɶȓǍɅȡɾɃɐɾ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐ Ǹ 
ÃɶȓǍɅȡɾɃɐɾ ǱǸ uɅɾɐȺʬǽɅǪȡǍ ǪɐɃ ʬȡɾʌǍ ǟ ɃǍɅʔʌǸɅǭǦɐ Ǹ ɶǸȒɐɶǭɐ Ǳɐɾ ɃǸǪǍɅȡɾɃɐɾ 
ǱǸ ǪɐȺǍǩɐɶǍǭǦɐ ɵʔǸ ǍȓȡȺȡʽǸɃ Ǹ ȒǍǪȡȺȡʌǸɃ Ǎ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾṣ    

!ɾ ǍʌȡʬȡǱǍǱǸɾ ǱǸ ǪɐɐɳǸɶǍǭǦɐ ǱǸɾǪɶȡʌǍɾ ɶǸɾʔȺʌǍɃ Ǳɐ ǱǸʬǸɶ ǪɐɐɳǸɶǍʌȡʬɐ ɵʔǸ ǱǸǪɐɶɶǸ ǱǍɾ 
ɐǩɶȡȓǍǭɮǸɾ ȺǸȓǍȡɾ Ǳɐ fg!Ṟ Ǹ ǍȡɅǱǍ ǱǍɾ ȡɅȡǪȡǍʌȡʬǍɾ Ǎ ɵʔǸ Ǎ Ć!fg! ǍǱǸɶǸ ɐʔ ɳɶɐɃɐʬǸ 
ʬɐȺʔɅʌǍɶȡǍɃǸɅʌǸṞ ǪɐɃ ʬȡɾʌǍ ǟ ɳɶɐɾɾǸǪʔǭǦɐ ǱǍ ɾʔǍ ɃȡɾɾǦɐṣ 
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!ÿuĞuE!EM ÃæMé!>uÃ¸!¬ 

EÃ fg! 
 

FUNDO DE GARANTIA  

DADOS OPERACIONAIS DE SINISTRALIDADE  

ñȡɅȡɾʌɶɐɾ Ǹ éǸǸɃǩɐȺɾɐɾ  

Ã fg! ɾǍʌȡɾȒǍʽṞ Ǎʌǹ Ǎɐ ȺȡɃȡʌǸ Ǳɐ ǪǍɳȡʌǍȺ ɃȣɅȡɃɐ Ǳɐ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺṞ ɳɐɶ ǍǪȡǱǸɅʌǸ ṵᶴ ᶲᶳᶮ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ɳǍɶǍ ǱǍɅɐɾ 
ǪɐɶɳɐɶǍȡɾ Ǹ ᶯ ᶱᶮᶮ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ɳǍɶǍ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾṶṞ Ǎɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ǱǸʬȡǱǍɾ ɳɐɶṝ  

ṩ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾṞ ɵʔǍɅǱɐ ɐ ɶǸɾɳɐɅɾǎʬǸȺ ɾǸȲǍ ǱǸɾǪɐɅțǸǪȡǱɐ ɐʔ ɅǦɐ ǩǸɅǸȒȡǪȡǸ ǱǸ 
ɾǸȓʔɶɐ ʬǎȺȡǱɐ Ǹ ǸȒȡǪǍʽṞ ɐʔ Ȓɐɶ ǱǸǪȺǍɶǍǱǍ Ǎ ȡɅɾɐȺʬǽɅǪȡǍ ǱǍ ǸɃɳɶǸɾǍ ǱǸ ɾǸȓʔɶɐɾ Ǳɐ 
ʬǸȣǪʔȺɐ ǪǍʔɾǍǱɐɶṨ 

ṩ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾṞ ɵʔǍɅǱɐ ɐ ɶǸɾɳɐɅɾǎʬǸȺṞ ɾǸɅǱɐ ǪɐɅțǸǪȡǱɐṞ ɅǦɐ ǩǸɅǸȒȡǪȡǸ ǱǸ 
ɾǸȓʔɶɐ ʬǎȺȡǱɐ Ǹ ǸȒȡǪǍʽṨ  

ṩ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾ ɵʔǍɅǱɐṞ ɾǸɅǱɐ ɐ ɶǸɾɳɐɅɾǎʬǸȺ ǱǸɾǪɐɅțǸǪȡǱɐṞ ǱǸʬǍ ɐ fg! 
ɾǍʌȡɾȒǍʽǸɶ ʔɃǍ ȡɅǱǸɃɅȡʽǍǭǦɐ ɳɐɶ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾ ɾȡȓɅȡȒȡǪǍʌȡʬɐɾṨ ɐʔ ɐ ʬǸȣǪʔȺɐ 
ǪǍʔɾǍǱɐɶṞ ɅǦɐ ǩǸɅǸȒȡǪȡǍɅǱɐ ǱǸ ɾǸȓʔɶɐ ʬǎȺȡǱɐ Ǹ ǸȒȡǪǍʽṞ ʌǸɅțǍ ɾȡǱɐ ǍǩǍɅǱɐɅǍǱɐ Ʌɐ 
ȺɐǪǍȺ Ǳɐ ǍǪȡǱǸɅʌǸ Ǹ Ǎ ǍʔʌɐɶȡǱǍǱǸ ɳɐȺȡǪȡǍȺ ǪɐɅȒȡɶɃǸ Ǎ ɾʔǍ ɳɶǸɾǸɅǭǍ Ʌɐ ɶǸɾɳǸʌȡʬɐ 
Ǎʔʌɐ ǱǸ ɅɐʌȣǪȡǍṞ ɐʔ Ǎ ɳɶɐʬǍ ɳɶɐǱʔʽȡǱǍ ɳǸɶɃȡʌǍ ɳɶɐǪǸǱǸɶṞ ɳǍɶǍ ǍȺǹɃ ǱǸ ɵʔǍȺɵʔǸɶ 
ǱʕʬȡǱǍ ɶǍʽɐǎʬǸȺṞ ǟ ɾʔǍ ȡǱǸɅʌȡȒȡǪǍǭǦɐṣ 

!ɐ fg! ʌǍɃǩǹɃ ǪǍǩǸ ɶǸǸɃǩɐȺɾǍɶ ɐ gæ>ĞṞ ǸɃ ǪɐɅɾǸɵʔǽɅǪȡǍ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶǸȓʔȺǍɶȡʽǍǱɐɾ 
Ʌɐ ǖɃǩȡʌɐ Ǳɐ éǸȓʔȺǍɃǸɅʌɐ gǸɶǍȺ Ǳɐ >ɐɅɾǸȺțɐ Ǳɐɾ ñǸɶʬȡǭɐɾ ¸ǍǪȡɐɅǍȡɾ ǱǸ ñǸȓʔɶɐɾ ɵʔǸ 
ʌǸɅțǍɃ ɾȡǱɐ ǪǍʔɾǍǱɐɾ ɳɐɶ ʬǸȣǪʔȺɐɾ ɾǸɃ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ 
ǍʔʌɐɃɑʬǸȺṞ ǪɐɃ ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ țǍǩȡʌʔǍȺ ǸɃ æɐɶʌʔȓǍȺṣ  

¸ɐ ɵʔǸ ɶǸɾɳǸȡʌǍ ǟ ǍʌȡʬȡǱǍǱǸ ǱǸ ɶǸǸɃǩɐȺɾɐɾṞ Ǎɳɑɾ ɳǍȓǍɃǸɅʌɐ ǱǍɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ 
ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾ ǸɃ ɵʔǸ ɐ ɶǸɾɳɐɅɾǎʬǸȺ ɾǸȲǍ ǪɐɅțǸǪȡǱɐṞ ɐ fg! ɳɐǱǸ 
Ǹ ǱǸʬǸ ǸʲǸɶǪǸɶ ɐ ɾǸʔ ǱȡɶǸȡʌɐ Ǎɐ ɶǸǸɃǩɐȺɾɐ ṵǱȡɶǸȡʌɐ ǱǸ ɾʔǩẁɶɐȓǍǭǦɐṶ ȲʔɅʌɐ Ǳɐɾ 
ɶǸɾɳɐɅɾǎʬǸȡɾ ȡɅǪʔɃɳɶȡǱɐɶǸɾ ǱǍ ɐǩɶȡȓǍǭǦɐ ǱǸ ɾǸȓʔɶǍɶṣ
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!ɐ ȺɐɅȓɐ Ǳɐɾ ɾǸʔɾ ᶲᶲ ǍɅɐɾ ǱǸ ǍʌȡʬȡǱǍǱǸṞ ɐ fg! ɶǸȓȡɾʌɐʔ ᶯᶳᶯ ᶴᶯᶲ ɳɶɐǪǸɾɾɐɾ ǱǸ ɾȡɅȡɾʌɶɐɾ Ǹ 
ȡɅǱǸɃɅȡʽɐʔ ᶴᶵ ᶳᶲᶰ ʬȣʌȡɃǍɾ ǱǸ ǍǪȡǱǸɅʌǸɾ Ǳɐɾ ɵʔǍȡɾ ɶǸɾʔȺʌǍɶǍɃ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾṞ Ǹ ᶯᶱ ᶯᶳᶴ 
ʬȣʌȡɃǍɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ǪɐɃ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾ Ǹṩɐʔ ɃɐɶʌǸṞ ʌǸɅǱɐ ɳɶɐǪǸǱȡǱɐ Ǎɐ ɳǍȓǍɃǸɅʌɐ 
ǱǸ ᶲᶮᶱ ᶵᶰᶲ ᶷᶵᶷ Ǹʔɶɐɾ ǸɃ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ṵᶰᶵᶵ ᶴᶵᶱ ᶴᶱᶯ Ǹʔɶɐɾ ɳɐɶ ǱǍɅɐ ǪɐɶɳɐɶǍȺ Ǹ ᶯᶰᶴ ᶮᶳᶯ 
ᶱᶲᶶ Ǹʔɶɐɾ ɳɐɶ ǱǍɅɐ ɃǍʌǸɶȡǍȺṶṣ 

!ǩǸɶʌʔɶǍ ǱǸ æɶɐǪǸɾɾɐɾ 

¸ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ȒɐɶǍɃ ɾʔǩɃǸʌȡǱǍɾ ᶳ ᶰᶱᶰ ɳǍɶʌȡǪȡɳǍǭɮǸɾ Ǎɐ fg!Ṟ ǱǍɾ ɵʔǍȡɾ ᶲ ᶲᶶᶶ ǱǸɶǍɃ 
ȺʔȓǍɶ ǟ ǍǩǸɶʌʔɶǍ ǱǸ ɳɶɐǪǸɾɾɐɾṞ ɐ ɵʔǸ ɶǸɳɶǸɾǸɅʌǍ ʔɃ ǍǪɶǹɾǪȡɃɐ ǱǸ ᶰᶱụ ǸɃ ɶǸȺǍǭǦɐ Ǎ 
ᶰᶮᶰᶱṣ 

¸Ǧɐ ɾǸ ǸɅɵʔǍǱɶǍʬǍɃ Ʌɐ ǖɃǩȡʌɐ ǱǸ ǪɐɃɳǸʌǽɅǪȡǍɾ ǱǸɾʌǸ fʔɅǱɐ ᶵᶲᶲ ɳǍɶʌȡǪȡɳǍǭɮǸɾ 
ṵᶯᶲṞᶰụṶṞ ɐ ɵʔǸ ɶǸɳɶǸɾǸɅʌǍ ʔɃ ǍʔɃǸɅʌɐ ǱǸ ȡȺǸȓȡʌȡɃȡǱǍǱǸɾ ǱǸ ᶯᶶụ ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎɐ 
ɳǸɶȣɐǱɐ țɐɃɑȺɐȓɐṣ 

 

fugĆé!  ɴ

æǍɶʌȡǪȡɳǍǭɮǸɾ Ǎɐ fg! 

 

 

DǍɾ ɳǍɶʌȡǪȡɳǍǭɮǸɾ ɾǸɃ ȺǸȓȡʌȡɃȡǱǍǱǸṞ Ǹ ɵʔǸ ɅǦɐ ɃɐʌȡʬǍɶǍɃ a abertura  ǱǸ Ʌɐʬɐɾ 
ɳɶɐǪǸɾɾɐɾṞ ᶯᶵᶵ ṵᶰᶱṞᶶụṶ ǸɅɵʔǍǱɶǍʬǍɃẁɾǸ Ʌɐ ǸɾɳǸǪʌɶɐ ǱǸ ǍǩɶǍɅȓǽɅǪȡǍ Ǳɐ gæ>ĞṞ ǸɅɵʔǍɅʌɐ 
ᶵᶳ ṵᶯᶮṞᶯụṶ ȒɐɶǍɃ ɐɶȡȓȡɅǍǱǍɾ ɳɐɶ ǍǪȡǱǸɅʌǸɾ ǪǍʔɾǍǱɐɾ ɳɐɶ ʬǸȣǪʔȺɐɾ ɾǸɃ ɃɐʌɐɶṞ ȡɅǪȺʔȡɅǱɐ 
ǩȡǪȡǪȺǸʌǍɾṞ ʌɶɐʌȡɅǸʌǸɾ Ǹ ʬǸȣǪʔȺɐɾ ɾǸɃǸȺțǍɅʌǸɾṣ 
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fugĆé!  ɵ

æǍɶʌȡǪȡɳǍǭɮǸɾ ɾǸɃ ȺǸȓȡʌȡɃȡǱǍǱǸ 

 

 

uɅǱǸɃɅȡʽǍǭɮǸɾ  

MɃ ᶰᶮᶰᶲ ȒɐɶǍɃ ɾǍʌȡɾȒǸȡʌǍɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɵʔǸ ʌɐʌǍȺȡʽǍɶǍɃ ᶯᶰ ᶳᶯᶯ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ 
ɃɐɅʌǍɅʌǸ ɵʔǸ ɶǸɳɶǸɾǸɅʌǍ ʔɃǍ ʬǍɶȡǍǭǦɐ țɐɃɑȺɐȓǍ ɾʔɳǸɶȡɐɶ ǸɃ ᶰᶰụ, essencialmente 
justificad a pelo pagamento de mais 18% ǸɃ ɳɶɐǪǸɾɾɐɾ ǪɐɃ ȺǸɾɮǸɾ ɃǍʌǸɶȡǍȡɾ ṵǍǪɶǹɾǪȡɃɐ 
ɶǸɾʔȺʌǍɅʌǸ Ǳɐ ȡɅǪɶǸɃǸɅʌɐ Ǳɐ ɅʕɃǸɶɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ɶǸȓȡɾʌǍǱɐɾṶ Ǹ ǱǸ 63% em processos 
com vítimas mortais , para o que contribuiu  ɐ ǍʔɃǸɅʌɐ Ǳɐ ǪǍɳȡʌǍȺ ɃȣɅȡɃɐ Ǳɐ ñÃé>! Ǹ 
ɐ ȡɅǪɶǸɃǸɅʌɐ ǸʲɳɐɅǸɅǪȡǍȺ Ǳɐɾ ɳǸǱȡǱɐɾ ȲʔǱȡǪȡǍȡɾṣ  

!ɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɳǍȓǍɾ ǸʲʌɶǍȲʔǱȡǪȡǍȺɃǸɅʌǸ ʌɐʌǍȺȡʽǍɶǍɃ ᶴ ᶶᶶᶮ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶳᶳụ 
Ǳɐ ʔɅȡʬǸɶɾɐṶṞ ʬǍȺɐɶ ɵʔǸ, ǪɐɃɳǍɶǍǱɐ ǪɐɃ ᶰᶮᶰᶱ, ɶǸɳɶǸɾǸɅʌǍ ʔɃ ǍǪɶǹɾǪȡɃɐ ǱǸ ᶳᶱụṣ  

!ɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ȒȡʲǍǱǍɾ ȲʔǱȡǪȡǍȺɃǸɅʌǸṞ ȡɅǪȺʔȡɅǱɐ ȲʔɶɐɾṞ ɾɐɃǍɶǍɃ ᶳ ᶴᶱᶯ ɃȡȺțǍɶǸɾ ǱǸ 
Ǹʔɶɐɾ ṵᶲᶳụ Ǳɐ ʔɅȡʬǸɶɾɐṶṞ ɃɐɅʌǍɅʌǸ ɵʔǸ ǪɐɶɶǸɾɳɐɅǱǸ ʔɃǍ ʬǍɶȡǍǭǦɐ țɐɃɑȺɐȓǍ ɅǸȓǍʌȡʬǍ 
ǱǸ ᶰụṣ  

éǸȺǍʌȡʬǍɃǸɅʌǸ Ǎɐ ʬǍȺɐɶ ǱǍɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɳɐɶ ʌȡɳɐ ǱǸ ǱǍɅɐ ʬǸɶȡȒȡǪǍẁɾǸ ɵʔǸṝ 

ṩ Ǎɾ ɶǸɳǍɶǍǭɮǸɾ ǱǸ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾ ṵǪɐɅɾǸɶʌɐɾ Ǹ ɳǸɶǱǍɾ ʌɐʌǍȡɾ ǱǸ ʬǸȣǪʔȺɐɾṞ 
ȡɃɐǩȡȺȡʽǍǭǦɐ Ǹ ɾʔǩɾʌȡʌʔȡǭǦɐ ǱǸ ʬǸȣǪʔȺɐɾṞ Ǹ ɐʔʌɶɐɾ ǱǍɅɐɾ ǸɃ ǪɐȡɾǍɾṶ ǍɾǪǸɅǱǸɶǍɃ Ǎ 
ᶲ ᶳᶵᶰ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶱᶴṞᶳụ Ǳɐ ʔɅȡʬǸɶɾɐṶṞ ɃǍȡɾ ᶯᶶụ Ǳɐ ɵʔǸ ʌȡɅțǍ ɾȡǱɐ ɳǍȓɐ ǸɃ 
ᶰᶮᶰṨɵ 
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ṩ Ǎɾ ȺǸɾɮǸɾ ǪɐɶɳɐɶǍȡɾ ṵǱǍɅɐɾ ɅǦɐ ɳǍʌɶȡɃɐɅȡǍȡɾṞ ǱǍɅɐɾ ɳǍʌɶȡɃɐɅȡǍȡɾ ȒʔʌʔɶɐɾṞ 
ǱǸɾɳǸɾǍɾ ɃǹǱȡǪǍɾṞ ɃǸǱȡǪǍɃǸɅʌɐɾṞ ʌɶǍɅɾɳɐɶʌǸɾ Ǹ ɐʔʌɶɐɾ ǱǍɅɐɾ ǸɃǸɶȓǸɅʌǸɾṶ 
ȒɐɶǍɃ ᶳ ᶮᶯᶲ ɃȡȺțǍɶǸɾ Ǹʔɶɐɾ ṵᶲᶮṞᶯụ Ǳɐ ʔɅȡʬǸɶɾɐṶṞ ᶯᶮụ ɾʔɳǸɶȡɐɶǸɾ Ǎ ᶰᶮᶰᶱṨ 

ṩ Ǎɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɳɐɶ ɃɐɶʌǸ ǍʌȡɅȓȡɶǍɃ ᶰ ᶷᶰʂ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶰᶱṞᶲụ Ǳɐ ʌɐʌǍȺṶṞ 
ʬǍȺɐɶ ɵʔǸ ǍʔɃǸɅʌɐʔ ɾȡȓɅȡȒȡǪǍʌȡʬǍɃǸɅʌǸ ȒǍǪǸ Ǎ ᶰᶮᶰᶱ ṵɃǍȡɾ ᶴᶱụṶṣ  

 

fugĆé!  ɸ

uɅǱǸɃɅȡʽǍǭɮǸɾ ɳɐɶ ʌȡɳɐ ǱǸ ǱǍɅɐ ǸɃ ᶰᶮᶰᶲ ṵɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṶ 

 

!ɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɶǸȺǍʌȡʬǍɾ ǟ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɳɶɐǪǸɾɾɐɾ Ǳɐ ÃɶȓǍɅȡɾɃɐ ǱǸ 
uɅǱǸɃɅȡʽǍǭǦɐ ǍɾǪǸɅǱǸɶǍɃ Ǎ ᶰᶷᶳ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ɃǍȡɾ ᶷᶲᶮụ Ǳɐ ɵʔǸ Ʌɐ ǸʲǸɶǪȣǪȡɐ 
ǍɅʌǸɶȡɐɶṞ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸ ǸʲɳȺȡǪǍǱǍ ɳǸȺɐ ǍʔɃǸɅʌɐ Ǳɐ ɅʕɃǸɶɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ɶǸȓȡɾʌǍǱɐɾ 
ṵɃǍȡɾ ᶴᶳụṶ Ǹ ǍȡɅǱǍ ɳɐɶ ʬȡǍ Ǳɐ ɶǸɾʔȺʌǍǱɐ ǱǸ ʔɃǍ ǍǭǦɐ ȲʔǱȡǪȡǍȺ ɵʔǸ ɐɶȡȓȡɅɐʔ ʔɃ 
ɳǍȓǍɃǸɅʌɐ ǸʲǪǸǪȡɐɅǍȺṞ Ʌɐ ʬǍȺɐɶ ǱǸ ᶰᶮᶰ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶴᶶṞᶴụ Ǳɐ ʌɐʌǍȺṶṣ 

!ɐ gæ>Ğ ȒɐɶǍɃ ɶǸǸɃǩɐȺɾǍǱɐɾ ᶲᶲᶶ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ɃǍȡɾ ᶵᶰụ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṞ 
ɶǸȺǍʌȡʬɐɾ Ǎ ǍǪȡǱǸɅʌǸɾ ɐǪɐɶɶȡǱɐɾ Ʌɐ ǸɾʌɶǍɅȓǸȡɶɐ Ǹ ǪǍʔɾǍǱɐɾ ɳɐɶ ʬǸȣǪʔȺɐɾ ɾǸɃ ɾǸȓʔɶɐ 
ǍʔʌɐɃɑʬǸȺ ʬǎȺȡǱɐ ǪɐɃ ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ țǍǩȡʌʔǍȺ ǸɃ æɐɶʌʔȓǍȺṣ 

 

éǸȓʔȺǍɶȡʽǍǭǦɐ MʲʌɶǍȲʔǱȡǪȡǍȺ ǱǸ ñȡɅȡɾʌɶɐɾ 

Ã ʌǸɃɳɐ ɃǹǱȡɐ ǱǸ ɃǍɶǪǍǭǦɐ ǱǍɾ ɳǸɶȡʌǍȓǸɅɾ Ȓɐȡ ǱǸ ʔɃ ǱȡǍṞ Ǹ ɐ ǱǸ ǱȡɾɳɐɅȡǩȡȺȡʽǍǭǦɐ Ǳɐɾ 
ɶǸȺǍʌɑɶȡɐɾ Ǎɐɾ ȺǸɾǍǱɐɾ Ȓɐȡ ǱǸ ʌɶǽɾ ǱȡǍɾ ʕʌǸȡɾṞ ɃǍɅʌǸɅǱɐ ɐɾ ɅȣʬǸȡɾ ǱǸ ǱǸɾǸɃɳǸɅțɐ ǱǸ ᶰᶮᶰᶱṣ 
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Ã ʌǸɃɳɐ ɃǹǱȡɐ ǱǍ ʌɐɃǍǱǍ ǱǸ ɳɐɾȡǭǦɐ ɳǍɶǍ ǍɾɾʔɅǭǦɐ ɐʔ ǱǸǪȺȡɅǍǭǦɐ 
ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾ ǪɐɃ ɾȡɅȡɾʌɶɐɾ ǱǸ ǱǍɅɐɾ ɃǍʌǸɶȡǍȡɾ Ȓɐȡ ǱǸ ᶯᶶ ǱȡǍɾ 
ʕʌǸȡɾ ṵɾǸɅǱɐ ɐ ɳɶǍʽɐ ȺǸȓǍȺ ǱǸ ᶱᶮ ǱȡǍɾ ʕʌǸȡɾṶṞ ɃǍȡɾ ʔɃ ǱȡǍ ʕʌȡȺṞ ǸɃ ɃǹǱȡǍṞ 
Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṣ  

¸ɐ ɵʔǸ ɶǸɾɳǸȡʌǍ Ǎɐɾ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾṞ ɃǍɅʌǸʬǸẁɾǸ ɐ ʌǸɃɳɐ ɃǹǱȡɐ ǱǸ 
ʔɃ ǱȡǍ ɳǍɶǍ Ǎ ǱȡɾɳɐɅȡǩȡȺȡʽǍǭǦɐ ǟ ɳǸɾɾɐǍ ȺǸɾǍǱǍ Ǳɐ ɶǸȺǍʌɑɶȡɐ ǱǸ 
ǍʬǍȺȡǍǭǦɐ Ǳɐ ǱǍɅɐ ǪɐɶɳɐɶǍȺ Ǹ ɳǍɾɾɐʔ ɳǍɶǍ ᶰᶴ ǱȡǍɾ ǱǸ ǪǍȺǸɅǱǎɶȡɐ 
ṵǍʔɃǸɅʌɐ ǱǸ ʔɃ ǱȡǍṶṞ ɐ ʌǸɃɳɐ ɃǹǱȡɐ ǱǍ ʌɐɃǍǱǍ ǱǸ ɳɐɾȡǭǦɐ ṵɾǸɅǱɐ ɐ 
ɳɶǍʽɐ ȺǸȓǍȺ ǱǸ ᶲᶳ ǱȡǍɾṶṞ ǪɐɃɳǍɶǍʌȡʬǍɃǸɅʌǸ ǪɐɃ ɐ ɳǸɶȣɐǱɐ țɐɃɑȺɐȓɐ 
ǱǸ ᶰᶮᶰᶱṣ 

¸ɐ ǸʲǸɶǪȣǪȡɐ ȒɐɶǍɃ ȒȡɅǱɐɾ  ɸɸ ᶴᶰ ɳɶɐǪǸɾɾɐɾṞ ʌǸɅǱɐ ɾȡǱɐ ɶǸȓʔȺǍɶȡʽǍǱɐɾ ᶯ ᶷᶴᶴ ṵᶲᶲṞᶯụṶṞ 
ǱǸǪȺȡɅǍǱɐɾ ᶰ ɲ ᶯᶷ ṵᶲᶳṞᶰụṶṞ ǪɐɅǪȺʔȣǱɐɾ ɳɐɶ ɐʔʌɶɐɾ Ƀɐʌȡʬɐɾ ᶲʃ ᶳ ṵᶯᶮṞᶲụṶ Ǹ ǍȡɅǱǍ ᶯ ɴṵɲ ṞɵụṶ 
ȒȡɅǱɐɾ ɳɐɶ ȡɅʌǸɶɳɐɾȡǭǦɐ ǱǸ ǍǭǦɐ ȲʔǱȡǪȡǍȺṣ 

 

fugĆé!  ʂ

¸Ӂ ǱǸ æɶɐǪǸɾɾɐɾ ȒȡɅǱɐɾ ǸɃ ᶰᶮᶰᶲ ǸɃ ɾȡɅȡɾʌɶɐɾ ɳɐɶ Ƀɐʌȡʬɐ 

 

EǸɾʌǍǪǍẁɾǸ ǍȡɅǱǍṞ Ʌɐ ɵʔǸ ɶǸɾɳǸȡʌǍ Ǎɐ ǱǸɾǸɃɳǸɅțɐ ʬǸɶȡȒȡǪǍǱɐ Ʌɐɾ ɐǩȲǸʌȡʬɐɾ ʌɶǍǭǍǱɐɾ 
ɳǍɶǍ Ǎ ǎɶǸǍ ǱǸ ɾȡɅȡɾʌɶɐɾṞ Ǎ ɾǍʌȡɾȒǍǭǦɐ Ǳɐɾ ǩǸɅǸȒȡǪȡǎɶȡɐɾ ɵʔǸ ɾǸ ɾȡʌʔɐʔ Ʌɐɾ ᶱṞᶵṞ ɅʔɃǍ ǸɾǪǍȺǍ 
ǱǸ ᶯ Ǎ ᶳ ʬǍȺɐɶǸɾṞ ɾǸɅǱɐ ɵʔǸ Ǎ ɃǸʌǍ ȡɅȡǪȡǍȺɃǸɅʌǸ ǸɾʌǍǩǸȺǸǪȡǱǍ ǹ ɵ Ṟᶴṣ 
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éǸȓʔȺǍɶȡʽǍǭǦɐ MʲʌɶǍȲʔǱȡǪȡǍȺ ǱǸ éǸǸɃǩɐȺɾɐɾ  

¸ɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶲ ȒɐɶǍɃ ǸɅǪǸɶɶǍǱɐɾ ᶯ ᶶᶲᶰ ɳɶɐǪǸɾɾɐɾ ǱǸ ɶǸǸɃǩɐȺɾɐ ǸʲʌɶǍȲʔǱȡǪȡǍȺṞ ɃǍȡɾ 
ᶳụ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṞ ǱǸɾʌǍǪǍɅǱɐẁɾǸ ᶶᶱᶯ ṵᶲᶳụṶ ɳǍɶǍ ʔɃǍ ǸʬǸɅʌʔǍȺ ȒʔʌʔɶǍ ẌĞǸɅǱǍ ǱǸ 
>ɶǹǱȡʌɐɾẍ Ǹ ᶶᶯᶱ ṵᶲᶲụṶ ɳɐɶ ǱȣʬȡǱǍ ʌɐʌǍȺɃǸɅʌǸ ɳǍȓǍṣ  

N ǍȡɅǱǍ ǱǸ ɶǸǍȺǭǍɶ ɐ ǱǸɾǸɃɳǸɅțɐ Ʌɐ ɵʔǸ ɶǸɾɳǸȡʌǍ Ǎɐɾ ɐǩȲǸʌȡʬɐɾ ǱǸȒȡɅȡǱɐɾ ɳǍɶǍ ɐ ɾǸʌɐɶ 
ǱǸ ɶǸǸɃǩɐȺɾɐɾṞ ɅɐɃǸǍǱǍɃǸɅʌǸṝ 

ṩ Ǎ ʌǍʲǍ ǱǸ ǪɐǩɶǍǩȡȺȡǱǍǱǸ ɶǸȺǍʌȡʬǍɃǸɅʌǸ ǟɾ ǱȣʬȡǱǍɾ ʌɶǍɅɾȡʌǍǱǍɾ Ʌɐ ǸʲǸɶǪȣǪȡɐ ɾȡʌʔǍǱǍ Ʌɐɾ 
ᶰᶵụṞ ɳǸɶǍɅʌǸ ʔɃǍ ɃǸʌǍ ɃȣɅȡɃǍ ȡɅȡǪȡǍȺɃǸɅʌǸ ǸɾʌǍǩǸȺǸǪȡǱǍ ǱǸ ᶯᶶụṨ  

ṩ ɐ ǪɐɅʌɶȡǩʔʌɐ ɳǍɶǍ ɐɾ ɶǸǸɃǩɐȺɾɐɾ Ǳɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ ɳɐɶ ǱǍɅɐɾ ɾǸɃ ñÃé>!Ṟ ɾȡʌʔǍǱɐ 
ᶱᶳụ ǍǪȡɃǍ Ǳɐ ɳɶǸʬȡɾʌɐṣ 

 

!ʌȡʬȡǱǍǱǸ >ɐɅʌǸɅǪȡɐɾǍ ǱǸ ñȡɅȡɾʌɶɐɾ  

MɃ ᶰᶮᶰᶲ ȒɐɶǍɃ ȡɅɾʌǍʔɶǍǱǍɾ ᶯᶲᶵ ǍǭɮǸɾ ȲʔǱȡǪȡǍȡɾ ǪɐɅʌɶǍ ɐ fg!Ṟ ɾǸɅǱɐ ᶳᶷ ǱǸɃǍɅǱǍɾ ǱȡɶǸʌǍɾ 
ṵɾǸɃ ɳɶǹʬȡɐ ǪɐɅʌǍǪʌɐ ǪɐɃ ɐ fg!Ṷ Ǹ ᶶᶷ ǱǸɃǍɅǱǍɾ ɾʔǩɾǸɵʔǸɅʌǸɾ ṵʔɃǍɾ ɳɐɶ ȒǍȺʌǍ ǱǸ 
ǍǪɐɶǱɐ ȡɅǱǸɃɅȡʽǍʌɑɶȡɐṞ ɐʔʌɶǍɾ ɳǸȺǍ ɅǦɐ ǍǪǸȡʌǍǭǦɐ ǱǍ ǱǸǪȡɾǦɐ ɵʔǍɅʌɐ ǟ ȡɃɳʔʌǍǭǦɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾṶṣ  

¸ɐ fg!Ṟ ʌɶǍɅɾȡʌǍɶǍɃ ǸɃ ȲʔȺȓǍǱɐṞ Ʌɐ ǱǸǪɐɶɶǸɶ ǱǸ ᶰᶮᶰᶲṞ ᶯᶶᶴ ǍǭɮǸɾ ǱǸ ɾȡɅȡɾʌɶɐɾṞ ǪɐɃ ᶶᶮ 
ǍǩɾɐȺʬȡǭɮǸɾ ṵᶲᶱṞᶮụṶṞ ᶯᶴ ʌɶǍɅɾǍǭɮǸɾ ṵᶶṞᶴụṶṞ ᶯᶮ ǸʲʌȡɅǭɮǸɾ ǱǸ ȡɅɾʌǖɅǪȡǍ ṵᶳṞᶲụṶ Ǹ ᶶᶮ 
ǪɐɅǱǸɅǍǭɮǸɾ ṵᶲᶱṞᶮụṶṣ  

fugĆé!  ʃ

!ǭɮǸɾ ǱǸ ɾȡɅȡɾʌɶɐ ʌɶǍɅɾȡʌǍǱǍɾ ǸɃ ȲʔȺȓǍǱɐ 
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ÿǍɃǩǹɃ ɾʔǩȺȡɅțǍɃɐɾ ɐ ǱǸɾǸɃɳǸɅțɐ ɳɐɾȡʌȡʬɐ ɅǍ ɶǸǱʔǭǦɐ Ǳɐ ɅʕɃǸɶɐ ǱǸ ǍǭɮǸɾ ȲʔǱȡǪȡǍȡɾ 
ȡɅʌǸɶɳɐɾʌǍɾ ǪɐɅʌɶǍ ɐ fg!Ṟ Ǹ ɅǍ ɶǸȺǍǭǦɐ ǪʔɾʌɐṩǩǸɅǸȒȣǪȡɐ7Ṟ ɵʔǸ Ȓɐȡ ǱǸ ᶰṞᶱụ ɳǸɶǍɅʌǸ ʔɃ 
ɐǩȲǸʌȡʬɐ ȡɅȡǪȡǍȺɃǸɅʌǸ ǸɾʌǍǩǸȺǸǪȡǱɐ ǱǸ ᶰṞᶳụṣ 

 

!ʌȡʬȡǱǍǱǸ >ɐɅʌǸɅǪȡɐɾǍ ǱǸ éǸǸɃǩɐȺɾɐɾ  

MɃ ᶰᶮᶰᶲ ȒɐɶǍɃ ȡɅɾʌǍʔɶǍǱǍɾ ᶴᶯᶯ ǍǭɮǸɾ ǱǸ ɶǸǸɃǩɐȺɾɐ ǪɐɅʌɶǍ ɐɾ ɶǸɾɳɐɅɾǎʬǸȡɾ Ǫȡʬȡɾ 
ȡɅǪʔɃɳɶȡǱɐɶǸɾ ǱǍ ɐǩɶȡȓǍǭǦɐ ǱǸ ɾǸȓʔɶǍɶ Ǎ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǱǸǪɐɶɶǸɅʌǸ ǱǍ 
ǪȡɶǪʔȺǍǭǦɐ Ǳɐɾ ɾǸʔɾ ʬǸȣǪʔȺɐɾṞ ɐ ɵʔǸ ɶǸɳɶǸɾǸɅʌɐʔ ʔɃ ǱǸǪɶǹɾǪȡɃɐ ǱǸ ᶰᶵụ ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎ 
ᶰᶮᶰᶱṣ 

EʔɶǍɅʌǸ ɐ ǸʲǸɶǪȣǪȡɐ ȒȡɅǱǍɶǍɃ ᶳᶯᶱ ǍǭɮǸɾ ǱǸ ɶǸǸɃǩɐȺɾɐṣ 

¸ɐ ɵʔǸ ǟɾ ǍǭɮǸɾ ǱǸǪȺǍɶǍʌȡʬǍɾ Ǳȡʽ ɶǸɾɳǸȡʌɐṞ ɶǸȓȡɾʌǍɶǍɃẁɾǸ ᶷᶵụ ǱǸ ǪɐɅǱǸɅǍǭɮǸɾṞ ɳǍɶǍ ʔɃ 
ɐǩȲǸʌȡʬɐ ȡȓʔǍȺ ɐʔ ɾʔɳǸɶȡɐɶ Ǎ ʊ ᶮụṣ  

N ǍȡɅǱǍ ǱǸ ɶǸǍȺǭǍɶ ɐ ǱǸɾǸɃɳǸɅțɐ Ǎɐ ɅȣʬǸȺ Ǳɐɾ ɐǩȲǸʌȡʬɐɾ ǱǸȒȡɅȡǱɐɾ ɳǍɶǍ Ǎ EȡʬȡɾǦɐ ǱǸ 
>ɐɅʌǸɅǪȡɐɾɐṞ ǪɐɃ ǸɾɳǸǪȡǍȺ ǱǸɾʌǍɵʔǸ ɳǍɶǍ ɐɾ ᶯ ɸ ᶶɵ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ǱǸ ɶǸǸɃǩɐȺɾɐ 
ȲʔǱȡǪȡǍȺ ǸȒǸʌȡʬɐṣ 

 

>ʔɾʌɐɾ ǪɐɃ éǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ñȡɅȡɾʌɶɐɾ Ǹ éǸǸɃǩɐȺɾɐɾ  

!ɾ ǱǸɾɳǸɾǍɾ ǪɐɃ Ǎ ȓǸɾʌǦɐ Ǹ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ǱǸ ɾȡɅȡɾʌɶɐɾ Ǹ ǱǸ ɶǸǸɃǩɐȺɾɐɾṞ 
ȲʔǱȡǪȡǍȡɾ Ǹ ǸʲʌɶǍȲʔǱȡǪȡǍȡɾṞ ǍʌȡɅȓȡɶǍɃ ᶯ ᶰᶱᶷ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ʔɃ ǍǪɶǹɾǪȡɃɐ ǱǸ ᶱᶲụ 
ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎ ᶰᶮᶰᶱṣ  

!ɾ ǱǸɾɳǸɾǍɾ ǱǸ ȺȡɵʔȡǱǍǭǦɐ ṵȓǸɾʌǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾṶ ɾɐɃǍɶǍɃ ᶷᶳᶮ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶵᶴṞᶴụ 
Ǳɐ ʌɐʌǍȺṶ Ǹ Ǎɾ ǱǸ ǪɐǩɶǍɅǭǍ ṵȓǸɾʌǦɐ ǱǸ ɶǸǸɃǩɐȺɾɐɾṶ ᶰᶶᶷ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶰᶱṞᶲụ Ǳɐ ʌɐʌǍȺṶṣ  

EǸɾɳǸɅǱǸʔẁɾǸ ɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶷᶯᶰ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶵᶱṞᶴụ ǱǍ ɶʔǩɶȡǪǍṶ ǪɐɃ ǪʔɾʌǍɾṞ ʌǍʲǍɾ 
ǱǸ ȲʔɾʌȡǭǍṞ ɾǸɶʬȡǭɐɾ ǱǸ ɾɐȺȡǪȡʌǍǱɐɶȡǍṞ ǍȓǸɅʌǸɾ ǱǸ ǸʲǸǪʔǭǦɐ Ǹ ɾǸɶʬȡǭɐɾ ȲʔɶȣǱȡǪɐɾṣ 

!ɾ ǱǸɾɳǸɾǍɾ ȓǸɶǍȡɾṞ ǪɐɃɐ ǸɃɐȺʔɃǸɅʌɐɾṞ ʌǍʲǍɾṞ Ǫʔɾʌɐɾ ǪɐɃ ǪɐɃʔɅȡǪǍǭɮǸɾ Ǹ ɐʔʌɶɐɾ 
ɾǸɶʬȡǭɐɾṞ ʌɐʌǍȺȡʽǍɶǍɃ ᶱᶯ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ṵᶰṞᶲụ Ǳɐ ʔɅȡʬǸɶɾɐṶṞ ɃǍȡɾ ᶯᶯụ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṣ 

 

 

7 ɫ Despesas judiciais / ( ɫ Valores dos pedidos - ɫ Valore s das senten ças). 
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èĆ!EéÃ  ɵ

EǸɾɳǸɾǍɾ ǪɐɃ ɾȡɅȡɾʌɶɐɾ Ǹ ɶǸǸɃǩɐȺɾɐɾ 

                                              ĆɅȡǱǍǱǸṝ Ǹʔɶɐɾ 

 2024  Distribuição no 
Universo  

Variação 
Homóloga  

Reembolsos  290 070  23% 6% 

Extrajudicial  4 278  1% -44%  

Judicial  285 792  99% 8% 

Sinistros  949 170  77% 46%  

Extrajudicial  317 226 33% 13% 

Judicial  631 944 67% 71% 

 

=ǸɅǸȒȡǪȡǎɶȡɐɾ Ǹ gǸɾʌǦɐ ǱǸ éǸǪȺǍɃǍǭɮǸɾ  

MɃ ᶰᶮᶰᶲ Ȓɐȡ ɶǸȓȡɾʌǍǱǍ ʔɃǍ ɶǸǪȺǍɃǍǭǦɐṞ ɐ ɵʔǸṞ Ʌɐ ʬǍɾʌɐ ʔɅȡʬǸɶɾɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ȒȡɅǱɐɾṞ 
ǪɐɅɾʌȡʌʔȡ ʔɃ ȡɅǱȡǪǍǱɐɶ ǱǸ ɶǸȒǸɶǽɅǪȡǍ ǱǍ ɵʔǍȺȡǱǍǱǸ Ǳɐɾ ɾǸɶʬȡǭɐɾṣ  

fɐɶǍɃ ǍȡɅǱǍ ɶǸǪǸǪȡɐɅǍǱɐɾ ᶵᶲᶲ ɳǸǱȡǱɐɾ ǱǸ ȡɅʌǸɶʬǸɅǭǦɐ Ǳɐ fg! ɵʔǸ ɅǦɐ ɾǸ 
ǸɅɵʔǍǱɶǍʬǍɃ ɅǍɾ ǍʌɶȡǩʔȡǭɮǸɾ ȺǸȓǍȡɾ ǱǸɾʌǸ ɐɶȓǍɅȡɾɃɐ ɶǸɾɾǍɶǪȡʌɑɶȡɐṞ ɃǍȡɾ ᶯᶵụ Ǳɐ ɵʔǸ ǸɃ 
ᶰᶮᶰᶱṣ 

 

CARACTERIZAÇÃO DA SINISTRALIDADE  

Ã fg! ɶǸɾɳɐɅǱǸ ɳǸȺǍ ɶǸɳǍɶǍǭǦɐ Ǳɐɾ ǱǍɅɐɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɵʔǸ ɾǸȲǍɃ ǪǍʔɾǍǱɐɾ ɳɐɶ ʬǸȣǪʔȺɐṝ  

ṩ ɾʔȲǸȡʌɐ Ǎɐ ñÃé>!Ṟ ǪɐɃ ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ țǍǩȡʌʔǍȺ ǸɃ æɐɶʌʔȓǍȺ ɐʔ ɃǍʌɶȡǪʔȺǍǱɐ ɅʔɃ 
æǍȣɾ ɵʔǸ ɅǦɐ ʌǸɅțǍ ñǸɶʬȡǭɐ ¸ǍǪȡɐɅǍȺ ǱǸ ñǸȓʔɶɐɾ ṵ>ǍɶʌǍ ĞǸɶǱǸṶṞ ɐʔ ǪʔȲɐ ñǸɶʬȡǭɐ ɅǦɐ 
ʌǸɅțǍ ǍǱǸɶȡǱɐ Ǎɐ !ǪɐɶǱɐ ǸɅʌɶǸ ñǸɶʬȡǭɐɾ ¸ǍǪȡɐɅǍȡɾ ǱǸ ñǸȓʔɶɐɾṨ 

ṩ ɾʔȲǸȡʌɐ Ǎɐ ñÃé>! ɾǸɃ ǪțǍɳǍ ǱǸ ɃǍʌɶȣǪʔȺǍṞ ɐʔ ɵʔǸ ɳɐɾɾʔǍ ʔɃǍ ǪțǍɳǍ ǱǸ ɃǍʌɶȣǪʔȺǍ 
ȒǍȺɾǍṨ  

ṩ ɅǦɐ ɾʔȲǸȡʌɐ Ǎɐ ñÃé>! ǸɃ ɶǍʽǦɐ Ǳɐ ʬǸȣǪʔȺɐ ǸɃ ɾȡ ɃǸɾɃɐṞ ǍȡɅǱǍ ɵʔǸ ǪɐɃ 
ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ țǍǩȡʌʔǍȺ Ʌɐ ǸɾʌɶǍɅȓǸȡɶɐṨ  
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ṩ ɾʔȲǸȡʌɐ Ǎɐ ñÃé>!Ṟ ɵʔǸ ʌǸɅțǍ ɾȡǱɐ ȡɃɳɐɶʌǍǱɐ ǱǸ ʔɃ MɾʌǍǱɐ ¶ǸɃǩɶɐṞ ǱʔɶǍɅʌǸ ʔɃ 
ɳǸɶȣɐǱɐ ǱǸ ᶱᶮ ǱȡǍɾ Ǎ ǪɐɅʌǍɶ ǱǍ ǱǍʌǍ ǱǍ ǍǪǸȡʌǍǭǦɐ ǱǍ ǸɅʌɶǸȓǍ ɳǸȺɐ ǍǱɵʔȡɶǸɅʌǸṞ ɃǸɾɃɐ 
ɵʔǸ ɐ ʬǸȣǪʔȺɐ ɅǦɐ ʌǸɅțǍ ɾȡǱɐ ȒɐɶɃǍȺɃǸɅʌǸ ɶǸȓȡɾʌǍǱɐ ǸɃ æɐɶʌʔȓǍȺṣ 

 

ÿȡɳɐȺɐȓȡǍ ǱǸ !ǪȡǱǸɅʌǸɾ  

æɐɶ ʌȡɳɐ ǱǸ ǱǍɅɐ  

MɃ ᶰᶮᶰᶲ ȒɐɶǍɃ ɳǍɶʌȡǪȡɳǍǱɐɾ ᶯᶰ ǍǪȡǱǸɅʌǸɾ ɃɐɶʌǍȡɾṞ ɃǍȡɾ ʔɃ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṣ  

Ãɾ ᶳᶷᶴ ǪǍɾɐɾ ǱǸ ȺǸɾǦɐ ǪɐɶɳɐɶǍȺ ṵᶯᶱṞᶱụ Ǳɐ ʔɅȡʬǸɶɾɐṶṞ ɶǸɳɶǸɾǸɅʌǍɃ ʔɃ ǍǪɶǹɾǪȡɃɐ ǱǸ ᶰᶳụ 
ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎ ᶰᶮᶰᶱṣ  

>ɐɃɐ ɾǸ ʬǸɶȡȒȡǪɐʔ ǸɃ ǸʲǸɶǪȣǪȡɐɾ ǍɅʌǸɶȡɐɶǸɾṞ ɐ ɳɶɐǪǸɾɾɐ ǱǸ ȺǸɾǦɐ ɃǍʌǸɶȡǍȺ Ȓɐȡ ɐ ɵʔǸ 
ɶǸȓȡɾʌɐʔ ɐ ɃǍȡɐɶ ɅʕɃǸɶɐ ǱǸ ɐǪɐɶɶǽɅǪȡǍɾṞ ᶱ ᶶᶶᶮṞ ɐ ɵʔǸ ǪɐɶɶǸɾɳɐɅǱǸ Ǎ ʉ ᶴṞᶳụ Ǳɐ ʔɅȡʬǸɶɾɐ 
ʌɐʌǍȺṣ  

fugĆé!  ƫ

æɶɐǪǸɾɾɐɾ ǍǩǸɶʌɐɾ ǸɃ ᶰᶮᶰᶲ ɳɐɶ ʌȡɳɐ ǱǸ ǱǍɅɐ 

 

 

æɐɶ ʌȡɳɐ ǱǸ ǍǪȡǱǸɅʌǸ  

! ǪɐȺȡɾǦɐ Ǹ ɐ ǪțɐɵʔǸ ǸɅʌɶǸ ʬǸȣǪʔȺɐɾ ɶǸɳɶǸɾǸɅʌǍɶǍɃ Ǎ ȓɶǍɅǱǸ ɃǍȡɐɶȡǍ ṵᶶᶶṞᶷụṶ Ǳɐɾ 
ǍǪȡǱǸɅʌǸɾ ɳǍɶʌȡǪȡɳǍǱɐɾ Ʌɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲṣ 
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fugĆé!  ʉ

æɶɐǪǸɾɾɐɾ ǍǩǸɶʌɐɾ ǸɃ ᶰᶮᶰᶲ ɳɐɶ ʌȡɳɐ ǱǸ ǍǪȡǱǸɅʌǸ 

 

EǸ ǍɾɾȡɅǍȺǍɶṞ ǍȡɅǱǍṞ ʊ ᶳ ǍʌɶɐɳǸȺǍɃǸɅʌɐɾ ɶǸɳɐɶʌǍǱɐɾṞ ɃǍȡɾ ɵʔǍʌɶɐ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṞ ɾǸɅǱɐ 
ɵʔǸ ᶴᶱ ṵᶴᶴụṶ ǪɐɶɶǸɾɳɐɅǱǸɃ Ǎ ǍʌɶɐɳǸȺǍɃǸɅʌɐɾ ǪɐɃ ȒʔȓǍ ṵɶǸɾɳɐɅɾǎʬǸȺ ǱǸɾǪɐɅțǸǪȡǱɐṶṣ 

 

æɐɶ ʌȡɳɐ ǱǸ ʬǸȣǪʔȺɐ  

! ɃǍȡɐɶȡǍ Ǳɐɾ ǍǪȡǱǸɅʌǸɾ Ȓɐȡ ǪǍʔɾǍǱǍ ɳɐɶ ʬǸȣǪʔȺɐɾ ȺȡȓǸȡɶɐɾ ǱǸ ɳǍɾɾǍȓǸȡɶɐɾṞ ɶǸɳɶǸɾǸɅʌǍɅǱɐ 
ᶵᶲṞᶵụ Ǳɐ ʌɐʌǍȺṣ  

>ǸɶǪǍ ǱǸ ᶯᶰṞᶶụ Ǳɐɾ ɾȡɅȡɾʌɶɐɾ ɳǍɶʌȡǪȡɳǍǱɐɾ ȒɐɶǍɃ ɳɶɐʬɐǪǍǱɐɾ ɳɐɶ ʬǸȣǪʔȺɐɾ ǱǸ ʌɶǍɅɾɳɐɶʌǸ 
ǱǸ ɃǸɶǪǍǱɐɶȡǍɾ Ǹ ᶵṞᶯụ ǪǍʔɾǍǱɐɾ ɳɐɶ ʬǸȣǪʔȺɐɾ ǱǸ ǱʔǍɾ ɶɐǱǍɾṞ ɃǍɅʌǸɅǱɐẁɾǸ Ǎ ɳɶɐɳɐɶǭǦɐ 
ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎɐ ǍɅɐ ʌɶǍɅɾǍʌɐṣ 

fugĆé!  ʊ

æɶɐǪǸɾɾɐɾ ǍǩǸɶʌɐɾ ǸɃ ᶰᶮᶰᶲ ɳɐɶ ʌȡɳɐ ǱǸ ʬǸȣǪʔȺɐ
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EȡɾʌɶȡǩʔȡǭǦɐ gǸɐȓɶǎȒȡǪǍ

MɃ ʌǸɶɃɐɾ ȓǸɐȓɶǎȒȡǪɐɾ ɅǍǪȡɐɅǍȡɾṞ ɐɾ Ǳȡɾʌɶȡʌɐɾ ǱǸ ¬ȡɾǩɐǍ Ǹ Ǳɐ æɐɶʌɐ ɶǸȓȡɾʌǍɶǍɃṞ ǪɐɃɐ 
ɾʔǪǸǱǸ țǍǩȡʌʔǍȺɃǸɅʌǸṞ ɐ ɃǍȡɐɶ ɅʕɃǸɶɐ ǱǸ ǍǪȡǱǸɅʌǸɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸ ᶯ ᶱᶶᶲ ṵᶱᶮṞᶷụṶ Ǹ 
ᶵᶮᶯ ṵᶯᶳṞᶴụṶṣ  

ñǸȓʔȡɶǍɃẁɾǸ ɐɾ Ǳȡɾʌɶȡʌɐɾ ǱǸ ñǸʌʕǩǍȺ ǪɐɃ ᶲᶱᶷ ṵᶷṞᶶụṶṞ =ɶǍȓǍ ǪɐɃ ᶱᶰᶴ ṵᶵṞᶱụṶ Ǹ fǍɶɐ ǪɐɃ 
ᶰᶶᶰ ṵᶴṞᶱụṶṣ 

fugĆé! ᶯ ɲ

EȡɾʌɶȡǩʔȡǭǦɐ ȓǸɐȓɶǎȒȡǪǍ Ǳɐɾ ǍǪȡǱǸɅʌǸɾ ǱǸ ᶰᶮᶰᶲ 

 

¸Ǎɾ éǸȓȡɮǸɾ !ʔʌɑɅɐɃǍɾ ȒɐɶǍɃ ɶǸȓȡɾʌǍǱɐɾ ᶯᶮᶴ ǍǪȡǱǸɅʌǸɾṞ ɾǸɅǱɐ ᶲᶵ Ʌɐɾ !ǭɐɶǸɾ ṵᶯṞᶮụṶ Ǹ 
ᶳᶷ ɅǍ ¶ǍǱǸȡɶǍ ṵᶯṞᶱụṶṣ  

fɐɶǍɃ ǍȡɅǱǍ ɶǸɳɐɶʌǍǱɐɾ ᶱᶮᶴ ǍǪȡǱǸɅʌǸɾ ṵᶴṞᶶụṶ Ʌɐ ɶǸɾʌǍɅʌǸ ǸɾɳǍǭɐ ǸʔɶɐɳǸʔṣ 

 

ÿȡɳɐȺɐȓȡǍ ǱǸ uɅȒɶǍǭɮǸɾ  

! ɅɐɶɃǍ ǱǸ ǱȡɶǸȡʌɐ ǸɾʌɶǍǱǍȺ ɃǍȡɾ ȡɅȒɶȡɅȓȡǱǍ ȒɐȡṞ ǪɐɃɐ țǍǩȡʌʔǍȺɃǸɅʌǸṞ Ǎ ȡɅɐǩɾǸɶʬǖɅǪȡǍ ǱǍ 
ǱȡɾʌǖɅǪȡǍ ǸɅʌɶǸ ʬǸȣǪʔȺɐɾṞ ʬǸɶȡȒȡǪǍɅǱɐẁɾǸ ǸɃ ᶰᶳṞᶷụ ǱǍɾ ɳǍɶʌȡǪȡɳǍǭɮǸɾṣ  
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fugĆé! ᶯɳ 

æɶȡɅǪȡɳǍȡɾ ʌȡɳɐɾ ǱǸ ȡɅȒɶǍǭɮǸɾ ǸɃ ᶰᶮᶰᶲ 

 

 

MɾʌǍ ɳǸɶǪǸɅʌǍȓǸɃ ǍʔɃǸɅʌǍ ɳǍɶǍ ᶱᶯṞᶷụ ɵʔǍɅǱɐ Ǎ ʬȡǍ ɐɅǱǸ ɐǪɐɶɶǸʔ ɐ ǍǪȡǱǸɅʌǸ ǹ ʔɃǍ 
ǍʔʌɐǸɾʌɶǍǱǍṞ ɾǸȓʔȡɅǱɐẁɾǸ ɐ ǸʲǪǸɾɾɐ ǱǸ ʬǸȺɐǪȡǱǍǱǸ ṵᶰᶶṞᶮụṶ ǪɐɃɐ ɾǸȓʔɅǱǍ ɃǍȡɐɶ ǪǍʔɾǍ 
ǱǸ ǍǪȡǱǸɅʌǸɾ ɅǸɾʌǸ ʌȡɳɐ ǱǸ ʬȡǍṣ 

>ɐɅɾȡǱǸɶǍɅǱɐ ɐ ʔɅȡʬǸɶɾɐ Ǳɐɾ ǍǪȡǱǸɅʌǸɾ ɐǪɐɶɶȡǱɐɾ ǸɃ ǪɶʔʽǍɃǸɅʌɐɾ ɐʔ ǸɅʌɶɐɅǪǍɃǸɅʌɐɾ 
ṵᶯᶴṞᶳụṶṞ Ǎ ȡɅȒɶǍǭǦɐ ɃǍȡɾ ɶǸǪɐɶɶǸɅʌǸ ǹ ɐ ǱǸɾɶǸɾɳǸȡʌɐ ɳǸȺǍɾ ɶǸȓɶǍɾ ǱǸ ɳɶȡɐɶȡǱǍǱǸ ṵᶲᶶṞᶵụṶṣ 

èʔǍɅʌɐ Ǎ ǍǪȡǱǸɅʌǸɾ ǸɃ ɳǍɶɵʔǸɾ ǱǸ ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ ṵᶯᶯṞᶲụṶṞ ʬǸɶȡȒȡǪǍẁɾǸ ɵʔǸ ɐɾ ɃǸɾɃɐɾ 
ɐǪɐɶɶǸɃ ɃǍȡɐɶȡʌǍɶȡǍɃǸɅʌǸ Ʌɐ ǱǸǪɐɶɶǸɶ ǱǸ ɃǍɅɐǩɶǍɾ ȡɶɶǸȓʔȺǍɶǸɾ ǱǸ ɃǍɶǪțǍ ṵᶳᶯṞᶵụṶṣ 

>ɐɅɾȡǱǸɶǍɅǱɐ ǍǪȡǱǸɅʌǸɾ ɐǪɐɶɶȡǱɐɾ ǸɃ ǪʔɶʬǍɾ ṵᶵṞᶷụṶṞ ɐǩɾǸɶʬǍẁɾǸ ɵʔǸ Ǎɾ ȡɅȒɶǍǭɮǸɾ ɃǍȡɾ 
țǍǩȡʌʔǍȡɾ ɾǦɐ Ǎ ǪȡɶǪʔȺǍǭǦɐ ǸɃ ɾǸɅʌȡǱɐ ǪɐɅʌɶǎɶȡɐ Ǹ ɐ ǸʲǪǸɾɾɐ ǱǸ ʬǸȺɐǪȡǱǍǱǸṞ ǪɐɃ ᶱᶯṞᶰụ Ǹ 
ᶰᶷṞᶵụṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ 
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ORGANISMO DE INDEMNIZAÇÃO  

Abertura de processos  

!ɐ ɅȣʬǸȺ Ǳɐɾ ǱǸɾȡȓɅǍǱɐɾ ɳɶɐǪǸɾɾɐɾ ǸʔɶɐɳǸʔɾṞ Ǹ ǸɃ ǸɾɳǸǪȡǍȺ Ʌɐ ǖɃǩȡʌɐ Ǳɐ ÃɶȓǍɅȡɾɃɐ ǱǸ 
uɅǱǸɃɅȡʽǍǭǦɐṞ ȒɐɶǍɃ ɶǸȓȡɾʌǍǱɐɾ ᶰᶷ ƫɳɶɐǪǸɾɾɐɾṞ ɅʕɃǸɶɐ ɵʔǸ ɶǸɳɶǸɾǸɅʌǍṞ ȒǍǪǸ Ǎ ᶰᶮᶰᶱṞ ʔɃ 
ǍǪɶǹɾǪȡɃɐ ǱǸ ᶴụʂṣ 

MɾʌǸ ǍǪɶǹɾǪȡɃɐ ɶǸɾʔȺʌɐʔṞ ǸɃ ȓɶǍɅǱǸ ɳǍɶʌǸṞ ǱǍ ȒǍȺʌǍ ǱǸ ɶǸɾɳɐɾʌǍ ȒʔɅǱǍɃǸɅʌǍǱǍ Ǹ 
ǍʌǸɃɳǍǱǍ Ǳɐ ẌɶǸɳɶǸɾǸɅʌǍɅʌǸ ɳǍɶǍ ɾȡɅȡɾʌɶɐɾ Ʌɐ ɳǍȣɾ ǸɾʌɶǍɅȓǸȡɶɐẍ ɐʔ ǱǍ ɾʔǍ ǍʔɾǽɅǪȡǍ 
ṵɃǍȡɾ ʉ ụƫ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṶṣ 

¶ǍɅʌǽɃẁɾǸ ǪɐɃɐ ɳɶȡɅǪȡɳǍȡɾ ǪǍʔɾǍɾ ǱǸ ɳǍɶʌȡǪȡɳǍǭǦɐ ǱǸɾʌǸ ʌȡɳɐ ǱǸ ǍǪȡǱǸɅʌǸɾ Ǎ ȒǍȺʌǍ ǱǸ 
ɶǸɾɳɐɾʌǍ ɐʔ ǱǸ ɶǸɳɶǸɾǸɅʌǍɅʌǸ Ʌɐ ɳǍȣɾ ǸɾʌɶǍɅȓǸȡɶɐ ṵᶲʂṞɴụṶṞ Ǹ Ǎ ȡɅǸʲȡɾʌǽɅǪȡǍ ǱǸ ɾǸȓʔɶɐ Ǳɐ 
ʬǸȣǪʔȺɐ ǸɾʌɶǍɅȓǸȡɶɐ ǪǍʔɾǍǱɐɶ ṵᶰᶴṞụʂṶṣ 

 
fugĆé! ᶯɴ 

!ǩǸɶʌʔɶǍ ǱǸ ɳɶɐǪǸɾɾɐɾ ǪɐɃɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐṞ ɳɐɶ Ƀɐʌȡʬɐ 

 

 

Ãɾ ÃɶȓǍɅȡɾɃɐɾ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐ ǪɐɅȓǹɅǸɶǸɾ ȒɐɶǍɃ ɵʔǸɃ ɃǍȡɾ ɶǸɳɐɶʌɐʔ ǸɾʌǸ ʌȡɳɐ ǱǸ 
ɐǪɐɶɶǽɅǪȡǍɾ ṵᶳᶱṞụɴṶṞ ɾǸȓʔȡǱɐɾ ɳǸȺɐɾ ǪȡǱǍǱǦɐɾ Ǹṩɐʔ ǸɅʌȡǱǍǱǸɾ ɶǸɾȡǱǸɅʌǸɾ Ǹṩɐʔ 
ǸɾʌǍǩǸȺǸǪȡǱǍɾ ǸɃ æɐɶʌʔȓǍȺ ṵᶲᶲṞụɸṶṣ !ɾ ɳǍɶʌȡǪȡɳǍǭɮǸɾ ǸȒǸʌʔǍǱǍɾ ɳǸȺɐɾ ɶǸɳɶǸɾǸɅʌǍɅʌǸɾ ǱǸ 
ɾȡɅȡɾʌɶɐɾ ɅɐɃǸǍǱɐɾ ǸɃ æɐɶʌʔȓǍȺ ȒɐɶǍɃ ᶰṞụɸṣ 
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fugĆé! ᶯɵ 

!ǩǸɶʌʔɶǍ ǱǸ ɳɶɐǪǸɾɾɐɾ ǪɐɃɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐṞ ɳɐɶ ʌȡɳɐ ǱǸ 

ɶǸɵʔǸɶǸɅʌǸ 

 

 

Eɐ ʔɅȡʬǸɶɾɐ Ǳɐɾ ǍǪȡǱǸɅʌǸɾ ȓǸɶȡǱɐɾ Ʌɐ ǱɐɃȣɅȡɐ ǱǍɾ EȡɶǸʌȡʬǍɾ Ǳɐ ñǸȓʔɶɐ !ʔʌɐɃɑʬǸȺṞ 
ᶲƫ Ṟɵụ ɐǪɐɶɶǸɶǍɃ ǸɃ æɐɶʌʔȓǍȺṞ ᶰṞʂɴụ ǸɃ fɶǍɅǭǍṞ ᶯᶴụ ǸɃ MɾɳǍɅțǍ Ǹ ᶯᶯṞᶴụ Ʌɐʔʌɶɐɾ ɳǍȣɾǸɾṣ 

 

fugĆé! ᶯɸ 

!ǩǸɶʌʔɶǍ ǱǸ ɳɶɐǪǸɾɾɐɾ ǪɐɃɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐṞ ɳɐɶ ȺɐǪǍȺ Ǳɐ 

ǍǪȡǱǸɅʌǸ 
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>ʔɾʌɐɾ 

MɃ ᶰᶮᶰᶲṞ Ǹ ǍȡɅǱǍ Ʌɐ ǖɃǩȡʌɐ ǱǍ ȓǸɾʌǦɐ Ǳɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐṞ ȒɐɶǍɃ ɾǍʌȡɾȒǸȡʌǍɾ 
ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɵʔǸ ʌɐʌǍȺȡʽǍɶǍɃ ᶰᶷᶳ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ɃɐɅʌǍɅʌǸ ɵʔǸ ɶǸɳɶǸɾǸɅʌǍ ʔɃǍ 
ʬǍɶȡǍǭǦɐ țɐɃɑȺɐȓǍ ǱǸ ɃǍȡɾ ᶷᶲᶯụṞ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸ ǸʲɳȺȡǪǍǱǍ ɳɐɶ ʬȡǍ Ǳɐ ɶǸɾʔȺʌǍǱɐ ǱǸ ʔɃǍ 
ǍǭǦɐ ȲʔǱȡǪȡǍȺ ɵʔǸ ɐɶȡȓȡɅɐʔ ʔɃ ɳǍȓǍɃǸɅʌɐ ǸʲǪǸǪȡɐɅǍȺṞ Ʌɐ ʬǍȺɐɶ ǱǸ ᶰᶮᶰ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ 
ṵᶴᶶṞᶴụ Ǳɐ ʌɐʌǍȺṶṣ  

!ɾ ǱǸɾɳǸɾǍɾ ǪɐɃ Ǎ ȓǸɾʌǦɐ Ǹ ɶǸȓʔȺǍɶȡʽǍǭǦɐ ǱǸɾʌǸ ʌȡɳɐ ǱǸ ɳɶɐǪǸɾɾɐɾ ǍʌȡɅȓȡɶǍɃ ɐɾ  
ᶯʉ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ʔɃ ǍʔɃǸɅʌɐ ǱǸ ᶳᶳụ ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎ ᶰᶮᶰᶱṣ 

fugĆé! ᶯʂ 

>ʔɾʌɐɾ ǪɐɃ ɐɾ ɳɶɐǪǸɾɾɐɾ Ǳɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐ ṵɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṶ 
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CENTRO DE INFORMAÇÃO  

fɐɶǍɃ ɶǸȓȡɾʌǍǱɐɾ ᶱ ᶳᶯ ƫɳǸǱȡǱɐɾ ǱǸ ȡɅȒɐɶɃǍǭǦɐṞ ɃǍȡɾ ᶰụʂ Ǳɐ ɵʔǸ ǸɃ ᶰᶮᶰᶱṣ 

! ɃǍȡɐɶȡǍ Ǳɐɾ ɳǸǱȡǱɐɾ ʌǸʬǸ ɐɶȡȓǸɃ ǸɃ æɐɶʌʔȓǍȺṞ ǪɐɃ ᶰ ᶱᶳ ɴɐǪɐɶɶǽɅǪȡǍɾ ṵᶴᶴṞụʊṶṞ ɐ ɵʔǸ 
ɶǸɳɶǸɾǸɅʌǍ ʔɃ ǪɶǸɾǪȡɃǸɅʌɐ ǱǸ ᶱụɴ ȒǍǪǸ Ǎ ᶰᶮᶰᶱṣ  

ñǸȓʔȡʔẁɾǸ MɾɳǍɅțǍṞ ǪɐɃ ᶲᶱ ɴɳǸǱȡǱɐɾ ṵᶯᶰṞụɸṶṞ ɅʕɃǸɶɐ ɵʔǸ ǪɐɶɶǸɾɳɐɅǱǸ Ǎ ʔɃǍ ʬǍɶȡǍǭǦɐ 
țɐɃɑȺɐȓǍ ǱǸ ɃǸɅɐɾ ụɸṣ  

MɃ ʌǸɶǪǸȡɶɐ ȺʔȓǍɶ ɾʔɶȓǸ Ǎ !ȺǸɃǍɅțǍṞ ǪɐɃ ɳʃ ʃɐǪɐɶɶǽɅǪȡǍɾ ṵᶲṞụƫṶṞ ʔɃ ǪɶǸɾǪȡɃǸɅʌɐ ǱǸ ᶯụɵ 
ȒǍǪǸ Ǎ ᶰᶮᶰᶱṣ  

EǸ fɶǍɅǭǍ ȒɐɶǍɃ ɶǸǪǸǪȡɐɅǍǱɐɾ ᶯᶳƫ ɳǸǱȡǱɐɾṞ ɅʕɃǸɶɐ ɵʔǸ ɶǸɳɶǸɾǸɅʌǍ ᶲṞụʂ Ǳɐ ʔɅȡʬǸɶɾɐ 
ṵǍʔɃǸɅʌɐ ǱǸ ʂɴụ ȒǍǪǸ Ǎ ᶰᶮᶰᶱṶṣ 

 

fugĆé! ᶯʃ 

!ǩǸɶʌʔɶǍ ǱǸ ɳɶɐǪǸɾɾɐɾ Ʌɐ >ǸɅʌɶɐ ǱǸ uɅȒɐɶɃǍǭǦɐṞ ɳɐɶ ɐɶȡȓǸɃ Ǳɐ ɳǸǱȡǱɐ 
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! gMñÿ:Ã æM¬! !ñf  

EÃ fg! 

>ʔɾʌɐɾ ǱǸ gǸɾʌǦɐ 

¸Ǎɾ ǍʌɶȡǩʔȡǭɮǸɾ ǱǍ !ñf ǸɾʌǦɐ ǪɐɃɳɶǸǸɅǱȡǱǍɾṞ ǸɅʌɶǸ ɐʔʌɶǍɾṞ Ǎ ȓǸɾʌǦɐ Ǳɐɾ ȒʔɅǱɐɾ ɵʔǸ ȺțǸ 
ɾǸȲǍɃ ǪɐɅȒȡǍǱɐɾ ɳɐɶ ȺǸȡṞ Ʌɐɾ ʌǸɶɃɐɾ ǱǍ ǍȺȣɅǸǍ ȲṶ Ǳɐ ɅṣӁ ᶯ Ǳɐ Ǎɶʌȡȓɐ ᶵṣӁ Ǳɐɾ ɾǸʔɾ MɾʌǍʌʔʌɐɾṞ 
ǪɐɃɐ ǹ ɐ ǪǍɾɐ ǱǍ ȓǸɾʌǦɐ Ǳɐ fg!ṣ 

Ã fʔɅǱɐ ʌǸɃ ǍʔʌɐɅɐɃȡǍ ǍǱɃȡɅȡɾʌɶǍʌȡʬǍ Ǹ ȒȡɅǍɅǪǸȡɶǍṞ Ǹ Ǹɾʌǎ ɾʔȲǸȡʌɐ Ǎɐ ɶǸȓȡɃǸ ǍɳȺȡǪǎʬǸȺ 
ǟ ȓǸɾʌǦɐ ȒȡɅǍɅǪǸȡɶǍ Ǹ ɳǍʌɶȡɃɐɅȡǍȺ ǱǍ !ñf ṵǍɶʌȡȓɐ ᶲᶰṣӁ Ǳɐɾ MɾʌǍʌʔʌɐɾ ǱǍ !ñfṶṣ EǸɾʌǍ ȒɐɶɃǍṞ 
ɐ ɐɶǭǍɃǸɅʌɐṞ ɐɾ ɳȺǍɅɐɾ ǱǸ ǍʌȡʬȡǱǍǱǸɾṞ ǍɅʔǍȺ Ǹ ɳȺʔɶȡǍɅʔǍȺṞ ɐ ɶǸȺǍʌɑɶȡɐ Ǹ Ǎɾ ǪɐɅʌǍɾ ǍɅʔǍȡɾṞ 
ǪǍɶǸǪǸɃ ǱǸ ǍɳɶɐʬǍǭǦɐ ɳɶǹʬȡǍ ɳɐɶ ɳǍɶʌǸ Ǳɐ ɃǸɃǩɶɐ Ǳɐ gɐʬǸɶɅɐ ɶǸɾɳɐɅɾǎʬǸȺ ɳǸȺǍ ǎɶǸǍ 
ǱǍɾ fȡɅǍɅǭǍɾṣ 

! ȓǸɾʌǦɐ Ǳɐ fʔɅǱɐ ǹ ʔɃǍ ǪɐɃɳǸʌǽɅǪȡǍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ǱǍ !ñfṞ Ǹ ǹ 
ǸȒǸʌʔǍǱǍ ɳɐɶ ʔɃǍ ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐ ǱǸǱȡǪǍǱǍ Ǎ ǸɾɾǍ ȒȡɅǍȺȡǱǍǱǸṞ ɳɐɶ ɃǸȡɐ ǱǍ ɵʔǍȺ ɐɾ 
ɶǸǪʔɶɾɐɾ țʔɃǍɅɐɾ Ǹ Ǎɾ ȡɅȒɶǍǸɾʌɶʔʌʔɶǍɾ ȺɐȓȣɾʌȡǪǍɾ Ǹ ʌǸǪɅɐȺɑȓȡǪǍɾ ǱǍ !ñfṞ ǩǸɃ ǪɐɃɐ Ǎ 
ǪǍɳǍǪȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐ ȡɅɾʌǍȺǍǱǍ ɵʔǸ ɾǸɶʬǸ Ǎɾ ɅǸǪǸɾɾȡǱǍǱǸɾ ǱǸɾʌǍ !ʔʌɐɶȡǱǍǱǸṞ 
ǍɾɾǸȓʔɶǍɃ ɐ ɾǸʔ ȒʔɅǪȡɐɅǍɃǸɅʌɐṣ 

ñǍȺȡǸɅʌǍẁɾǸ ɵʔǸ Ǎ !ñf Ǹɾʌǎ ȺǸȓǍȺɃǸɅʌǸ ȡɃɳǸǱȡǱǍ ǱǸ ɾʔɳɐɶʌǍɶ Ǎɾ ǱǸɾɳǸɾǍɾ ǱǸ 
ȒʔɅǪȡɐɅǍɃǸɅʌɐ Ǳɐ fʔɅǱɐ ǪɐɃ ɶǸǪʔɶɾɐ Ǎɐ ɾǸʔ ɐɶǭǍɃǸɅʌɐ Ǹ ǪɐɃ Ǎɾ ɾʔǍɾ ɶǸǪǸȡʌǍɾ 
ɳɶɑɳɶȡǍɾṞ ǱǸɾȡȓɅǍǱǍɃǸɅʌǸ Ǎɾ ɵʔǸ ǱǸǪɐɶɶǸɃ ǱǍ ǍʌȡʬȡǱǍǱǸ ǱǍ ɾʔɳǸɶʬȡɾǦɐṩɶǸȓʔȺǍǭǦɐṞ ǱǸʬǸṞ 
ɳɐȡɾṞ ɾǸɶ ɶǸɾɾǍɶǪȡǱǍ Ǳɐɾ ɃɐɅʌǍɅʌǸɾ ǍǱȡǍɅʌǍǱɐɾ Ʌɐ ǖɃǩȡʌɐ ǱǍ ȓǸɾʌǦɐ ǱǍ ɾʔǍ ǍʌȡʬȡǱǍǱǸṣ 

>ɐɃ ǸȒǸȡʌɐṞ Ǎ !ñf ȡɅǪɐɶɶǸ ǸɃ ȓǍɾʌɐɾ ǍǱɃȡɅȡɾʌɶǍʌȡʬɐɾṞ ɳǍʌɶȡɃɐɅȡǍȡɾ Ǹ ȒȡɅǍɅǪǸȡɶɐɾ ɵʔǸ 
ǱǸʬǸɃ ɾǸɶ ɾʔɳɐɶʌǍǱǍɾ ɳǸȺɐ fg!ṣ  

¸ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲṞ ǱǍɅǱɐ ǪʔɃɳɶȡɃǸɅʌɐ Ǎɐ ǸɾʌȡɳʔȺǍǱɐ ɅǍ ¸ɐɶɃǍ ǱǸ >ɐɅʌǍǩȡȺȡǱǍǱǸ æʕǩȺȡǪǍ 
ṵ̧ >æṶ ɴᶵ Ṿ >ɐɅʌǍǩȡȺȡǱǍǱǸ ǱǸ gǸɾʌǦɐṞ Ȓɐȡ ǍǱɐʌǍǱɐ ʔɃ ɃɐǱǸȺɐ ǱǸ ǪɐɅʌǍǩȡȺȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐ 
ɵʔǸ ɳǸɶɃȡʌǸ ɐ ǍɳʔɶǍɃǸɅʌɐ Ǳɐɾ ȓǍɾʌɐɾ ǱȡɶǸʌɐɾ Ǹ ȡɅǱȡɶǸʌɐɾ ɅǍ ɑʌȡǪǍ ȒȡɅǍɅǪǸȡɶǍṞ ɳɐɶ ǪǸɅʌɶɐ 
ǱǸ Ǫʔɾʌɐṣ MɾʌǸ ɃɐǱǸȺɐ ɶǸȓǸẁɾǸ ɳɐɶ Ǫɶȡʌǹɶȡɐɾ ǱǸȒȡɅȡǱɐɾ Ǹ ȒʔɅǱǍɃǸɅʌǍǱɐɾ ɵʔǸ ǍɾɾǸȓʔɶǍɃ 
ɶȡȓɐɶ Ǹ ɾǸȓʔɶǍɅǭǍ Ʌɐ ǍɳʔɶǍɃǸɅʌɐ Ǳɐɾ ȓǍɾʌɐɾ Ǎ ɶǸɾɾǍɶǪȡɶ ǟ !ñf ɳǸȺɐ ǱǸɾǸɃɳǸɅțɐ ǱǸ 
ʌɐǱǍɾ Ǎɾ ȒʔɅǭɮǸɾ ǍɾɾɐǪȡǍǱǍɾ ǟ ȓǸɾʌǦɐ Ǳɐɾ fʔɅǱɐɾ f!ÿ Ǹ fg! ṵǪʔɾʌɐɾ ǱǸ ȓǸɾʌǦɐṶṞ ǩǸɃ 
ǪɐɃɐ Ǎ ɾʔǍ ǍʔǱȡʌǍǩȡȺȡǱǍǱǸṣ 
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! ȒɐɶɃʔȺǍǭǦɐ ǱǸɾʌǸ ɃɐǱǸȺɐ ʌǸʬǸ ɐ Ǎɳɐȡɐ ǱǍ ǪɐɅɾʔȺʌɐɶǍ Mñ!>Ṟ ñéÃ>Ṟ ¬ǱǍṣṞ ʌǸɅǱɐ ɾȡǱɐ 
ǱǸɾǸɅʬɐȺʬȡǱɐɾ ʌɶǍǩǍȺțɐɾ Ʌɐ ǖɃǩȡʌɐ ǱǍ ɶǸɳǍɶʌȡǭǦɐ Ǳɐɾ ȓǍɾʌɐɾ ǪɐɃʔɅɾ ǱǍ !ñf ǪɐɃ ɐ 
fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍ !ʔʌɐɃɑʬǸȺ Ǹ ǪɐɃ ɐ fʔɅǱɐ ǱǸ !ǪȡǱǸɅʌǸɾ ǱǸ ÿɶǍǩǍȺțɐṣ 

! ɃǸʌɐǱɐȺɐȓȡǍ Ǳɐ ʌɶǍǩǍȺțɐ ɶǸǍȺȡʽǍǱɐ ǍɾɾǸɅʌɐʔ ɅǍ ǍɅǎȺȡɾǸ Ǳɐ ɾȡɾʌǸɃǍ ʔʌȡȺȡʽǍǱɐ ɳǸȺǍ !ñf 
ɅǍ ȡɃɳʔʌǍǭǦɐ ǱǸ ȓǍɾʌɐɾ ǪɐɃʔɅɾ Ǎɐɾ fʔɅǱɐɾṞ ʌǸɅǱɐ ɐɾ ɳɶɐǪǸǱȡɃǸɅʌɐɾ ȡɃɳȺǸɃǸɅʌǍǱɐɾ 
ǍǱǸɶǽɅǪȡǍ ɵʔǸɶ ǟɾ ¸ɐɶɃǍɾ ÿǹǪɅȡǪǍɾ Ǹ EȡɶǸʌɶȡʽǸɾ ǱǸ !ʔǱȡʌɐɶȡǍ ǱǍ ÃɶǱǸɃ Ǳɐɾ éǸʬȡɾɐɶǸɾ 
ÃȒȡǪȡǍȡɾ ǱǸ >ɐɅʌǍɾ ǸṞ ɾʔɳȺǸʌȡʬǍɃǸɅʌǸṞ ǟɾ ¸ɐɶɃǍɾ uɅʌǸɶɅǍǪȡɐɅǍȡɾ ǱǸ !ʔǱȡʌɐɶȡǍ 
ɶǸǪɐɅțǸǪȡǱǍɾ ɳǸȺǍ ÃɶǱǸɃ Ǳɐɾ éǸʬȡɾɐɶǸɾ ÃȒȡǪȡǍȡɾ ǱǸ >ɐɅʌǍɾṣ 

EǸɾʌǸ ʌɶǍǩǍȺțɐ ǱǸ ǪɐɅɾʔȺʌɐɶȡǍ ɶǸɾʔȺʌǍɶǍɃ ɐɾ ǍʌʔǍȡɾ Ǫɐɾʌ ǱɶȡʬǸɶɾ ɵʔǸ ɳɶɐɳɐɶǪȡɐɅǍɶǍɃ 
ʔɃǍ ɃǸʌɐǱɐȺɐȓȡǍ ǍǱǸɵʔǍǱǍ ǟɾ ǍʌʔǍȡɾ ǪǍɳǍǪȡǱǍǱǸɾ Ǹ ɶǸǪʔɶɾɐɾ ǱȡɾɳɐɅȣʬǸȡɾ ǱǍ !ñfṞ 
ɅǸǪǸɾɾǎɶȡǍ Ǎ ʔɃǍ ɃǸȺțɐɶ ɳɶǸǪȡɾǦɐ ɅǍ ǍȒǸʌǍǭǦɐ Ǳɐɾ ȓǍɾʌɐɾ ȡɅǱȡɶǸʌɐɾ Ǎ ǸɾʌǸɾ Ǳɐȡɾ fʔɅǱɐɾṣ 

! ɳǍɶʌȡɶ ǱǸ ȲǍɅǸȡɶɐ ǱǸ ᶰᶮᶰᶳṞ ɐ ɃɐǱǸȺɐ ǱǸ ǪɐɅʌǍǩȡȺȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐ ɳǍɾɾǍɶǎ Ǎ ȒǍʽǸɶ ɳǍɶʌǸ 
ȡɅʌǸȓɶǍɅʌǸ Ǳɐ Ʌɐʬɐ Méæ ǱǍ !ñfṣ  

¸ɐ ǍɅɐ ǸɃ ǪǍʔɾǍṞ ɐɾ Ǫʔɾʌɐɾ ǱǸ ȓǸɾʌǦɐ ȡɃɳʔʌǍǱɐɾ Ǎɐ fg! ȒɐɶǍɃ ǍȲʔɾʌǍǱɐɾ Ǎɐ ɐɶǭǍɃǸɅʌɐ 
ǱȡɾɳɐɅȣʬǸȺ ǪɐɃ ǪǍʌȡʬǍǭɮǸɾ ȡɃɳɐɾʌǍɾ ɳǸȺǍ EȡɶǸǭǦɐ gǸɶǍȺ Ǳɐ ÃɶǭǍɃǸɅʌɐṞ ȡɅʬɐǪǍɅǱɐ Ǎ ¬Ǹȡ 
Ǳɐ ÃɶǭǍɃǸɅʌɐ Ǳɐ MɾʌǍǱɐ ṵ¬ÃMṶ ɳǍɶǍ ᶰᶮᶰᶲṞ ɐ ɵʔǸ ɐɶȡȓȡɅɐʔ ȓɶǍʬǸɾ ǪɐɅɾʌɶǍɅȓȡɃǸɅʌɐɾ ɅǍ 
ȓǸɾʌǦɐ Ǳɐ ɐɶǭǍɃǸɅʌɐ ǱǍ !ñfṞ ɳǸȺǍ ȡɃɳɐɾɾȡǩȡȺȡǱǍǱǸ ǱǸ ɾǸɶ ɶǸɾɾǍɶǪȡǱǍ Ǳɐɾ Ǫʔɾʌɐɾ ǱǸ 
ȓǸɾʌǦɐ ȡɅǪɐɶɶȡǱɐɾ ǪɐɃ Ǎ ȓǸɾʌǦɐ Ǳɐ fg!Ṟ Ǹ Ǳɐ ɐɶǭǍɃǸɅʌɐ Ǳɐ ɳɶɑɳɶȡɐ fg! ǪɐɃ ɶȡɾǪɐɾ ǱǸ 
ȡɅǪʔɃɳɶȡɃǸɅʌɐɾ ǱǍɾ ɾʔǍɾ ɐǩɶȡȓǍǭɮǸɾ ȺǸȓǍȡɾṣ  

N ǸɅʌǸɅǱȡɃǸɅʌɐ ǱǍ !ñf ɵʔǸ Ǎɐ fg!Ṟ ǪʔȲǍ ȓǸɾʌǦɐ Ǹɾʌǎ ǪɐɅȒȡǍǱǍ ǟ !ñf ǹ ǸʲʌǸɅɾȣʬǸȺ ɐ 
ɶǸȓȡɃǸ ȲʔɶȣǱȡǪɐẁȒȡɅǍɅǪǸȡɶɐ ǍɳȺȡǪǎʬǸȺ Ǎ ǸɾʌǍ ʕȺʌȡɃǍ ǸɃ ɃǍʌǹɶȡǍ ǱǸ ȡɾǸɅǭǦɐ ǱǸ éǸɾǸɶʬǍɾ Ǹ 
>ǍʌȡʬǍǭɮǸɾṞ ʬȡɾʌɐ ɵʔǸ ʌǍɃǩǹɃ Ǎ ǸɾɾǸɾ fʔɅǱɐɾ ǹ ǍɳȺȡǪǎʬǸȺ Ǎ ǸʲǪȺʔɾǦɐ ɵʔǸ ɶǸɾʔȺʌǍ Ǳɐ 
Ǎɶʌȡȓɐ ᶰṣӁṞ ɅṣӁ ᶱṞ ǱǍ ¬ÃM ᶰᶮᶰᶲṣ 

! ȡɃɳɐɾȡǭǦɐ ǱǸ ǪǍʌȡʬǍǭɮǸɾ ǪɐɃɳɶɐɃǸʌǸ ɐ ɶǸɾɾǍɶǪȡɃǸɅʌɐ ǍʌǸɃɳǍǱɐ ǟ !ñf ǱǸ ǱǸɾɳǸɾǍɾ 
ǸɃ ɵʔǸ ǸɾʌǍ ȡɅǪɐɶɶǸʔ ǪɐɃ Ǎ ȓǸɾʌǦɐ Ǳɐ fg!Ṟ ȡɃɳȺȡǪǍɅǱɐ ǍɾɾȡɃ ɐ ǱǸɾʬȡɐ ǱǍɾ ɶǸǪǸȡʌǍɾ 
ɳɶɑɳɶȡǍɾ ǱǍ !ñf Ṿ ɵʔǸṞ ǪɐɃɐ ɾǸ ǱȡɾɾǸṞ ɾǸ ǱǸɾʌȡɅǍɃ Ǎ ȒȡɅɾ ǸɾɳǸǪȣȒȡǪɐɾ ǱǸ ɾʔɳǸɶʬȡɾǦɐṞ ɅǦɐ 
ɳɐǱǸɅǱɐ ɾǸɶ ǍȒǸʌǍɾ Ǎɐ ȒȡɅǍɅǪȡǍɃǸɅʌɐ ǱǸ ɐʔʌɶǍɾ ǸɅʌȡǱǍǱǸɾ ṵǪɐɃɐ ɐ fg!Ṷ ɵʔǸṞ ǱǸ ɶǸɾʌɐṞ 
ʌǸɃ ʌǍɃǩǹɃ ɶǸǪǸȡʌǍɾ ɳɶɑɳɶȡǍɾ ǱǸɾʌȡɅǍǱǍɾ ǸɾɳǸǪȡȒȡǪǍɃǸɅʌǸ Ǎɐ ɾǸʔ ȒʔɅǪȡɐɅǍɃǸɅʌɐ Ṿ 
ɳǍɶǍ ȒȡɅɾ ǱȡʬǸɶɾɐɾ ǱǍɵʔǸȺǸɾ ɳǍɶǍ ɐɾ ɵʔǍȡɾ ȒɐɶǍɃ ǪɐȺǸʌǍǱǍɾṞ ǪɐɃɳɶɐɃǸʌǸɅǱɐẁɾǸ ɐ 
ɳɶȡɅǪȣɳȡɐ ɾǸȓʔɅǱɐ ɐ ɵʔǍȺ Ǎɾ ɶǸǪǸȡʌǍɾ ǱǸ ǪǍǱǍ ǸɅʌȡǱǍǱǸ ǱǸʬǸɃ ȒȡɅǍɅǪȡǍɶ ǍɳǸɅǍɾ Ǎ 
ǸɅʌȡǱǍǱǸ ɵʔǸ Ǎɾ ɶǸǪǸǩǸṞ ɶǸɾɳǸȡʌǍɅǱɐẁɾǸ ɳɐɶ ǸɾɾǍ ȒɐɶɃǍ ɐɾ ȒȡɅɾ ɳǍɶǍ ɐɾ ɵʔǍȡɾ ȒɐɶǍɃ 
ǪɶȡǍǱǍɾṣ 

! !ñf ǍɳɶǸɾǸɅʌɐʔ ǱȡʬǸɶɾɐɾ ɳǸǱȡǱɐɾ ȒɐɶɃǍȡɾ ǱǸ ǱǸɾǪǍʌȡʬǍǭǦɐ ǱǍɾ ʬǸɶǩǍɾṞ ɐ ɳɶȡɃǸȡɶɐ Ǳɐɾ 
ɵʔǍȡɾ Ʌɐ ȡɅȣǪȡɐ ǱǸ ɃǍȡɐ ǱǸ ᶰᶮᶰᶲṞ ɃǍɾ ɾɑ Ʌɐ ȒȡɃ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ ɐǩʌǸʬǸ ʔɃǍ 
ɶǸɾɳɐɾʌǍ ɳǍɶǪȡǍȺɃǸɅʌǸ ɳɐɾȡʌȡʬǍṣ 
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fɐȡ ǍɾɾȡɃ ɳɐɾɾȣʬǸȺ Ǎɐ fg!Ṟ ǍȡɅǱǍ ǸɃ ᶰᶮᶰᶲṞ ɶǸɾɾǍɶǪȡɶ ɳǍɶǪȡǍȺɃǸɅʌǸ Ǎ !ñf ɳǸȺɐɾ Ǫʔɾʌɐɾ ǸɃ 
ɵʔǸ ǸɾʌǍ !ʔʌɐɶȡǱǍǱǸ ȡɅǪɐɶɶǸʔ ǪɐɃ Ǎ ȓǸɾʌǦɐ ǱǍɵʔǸȺǸ ȒʔɅǱɐṞ ɶǸǱʔʽȡɅǱɐẁɾǸ ǍɾɾȡɃ ɐɾ 
ɳɶǸʬȡɾȣʬǸȡɾ ɃɐɅʌǍɅʌǸɾ ǸɃ ǱȣʬȡǱǍ ɅǍɾ ǪɐɅʌǍɾ ȒȡɅǍȡɾ ǱǸ ᶰᶮᶰᶲ Ǳɐɾ ȒʔɅǱɐɾ ǸṞ 
ǪɐɅɾǸɵʔǸɅʌǸɃǸɅʌǸṞ ɐɾ ɶǸɾɳǸʌȡʬɐɾ ǪɶǹǱȡʌɐɾ ɅǍɾ ǪɐɅʌǍɾ ǱǍ !ñfṣ 

æɐɶǹɃṞ ɐ ȒǍǪʌɐ ǱǸ ʌǸɶǸɃ ɾȡǱɐ ȒǸȡʌǍɾ ǸɾʌǍɾ ǪǍʌȡʬǍǭɮǸɾ Ṿ ȡɅǱǸʬȡǱǍɾ ǟ Ⱥʔʽ ǱǍ ȺǸȡṞ ɅǍ ɅɐɾɾǍ 
ʬȡɾǦɐṞ ǪɐɃɐ ǍǪȡɃǍ ɾǸ ǸʲɳȺȡǪɐʔ Ṿ Ǹ ǱǸ ɾɑ Ʌɐ ȒȡɅǍȺ Ǳɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ʌǸɶǸɃ ɾȡǱɐ ɶǸʬǸɶʌȡǱǍɾṞ 
ȡɃɳǸǱȡʔ Ǎ !ñf ǱǸ ǪǍǩȡɃǸɅʌǍɶ Ǹ ɶǸǍȺȡʽǍɶ ǪɐɅɾȡǱǸɶǎʬǸȡɾ ǱǸɾɳǸɾǍɾ ɅǸǪǸɾɾǎɶȡǍɾ Ǎɐ ɾǸʔ 
ȒʔɅǪȡɐɅǍɃǸɅʌɐ Ǹ Ǎ ȡɅʬǸɾʌȡɃǸɅʌɐɾ ȒʔȺǪɶǍȡɾṣ 

! !ñf ʬȡʔẁɾǸṞ ǍɾɾȡɃṞ ȡɃɳɐɾɾȡǩȡȺȡʌǍǱǍ ǱǸ ǸʲǸǪʔʌǍɶ ɳɶɐȲǸʌɐɾ ɵʔǸ ȡɅʌǸȓɶǍɃ ɐ ɾǸʔ æȺǍɅɐ 
MɾʌɶǍʌǹȓȡǪɐ Ǹ ɐɾ ɾǸʔɾ æȺǍɅɐɾ ǱǸ !ʌȡʬȡǱǍǱǸɾṞ ȡɅǪɐɶɶǸɅǱɐ ɅʔɃǍ ɾȡʌʔǍǭǦɐ ǱǸ ɾʔɾɳǸɅɾǦɐ ɐʔ 
ȡɅʌǸɶɶʔɳǭǦɐ ǱǸ ǍʌȡʬȡǱǍǱǸɾ ǪɐɃ ȡɃɳǍǪʌɐɾ Ƀʔȡʌɐ ɅǸȓǍʌȡʬɐɾ Ʌɐɾ ɳɶɐȲǸʌɐɾ ǸɃ Ǫʔɶɾɐ ǱǸ 
ʌɶǍɅɾȒɐɶɃǍǭǦɐ ǱȡȓȡʌǍȺ Ǹ ǱǸ ǪǍɳǍǪȡʌǍǭǦɐ ǱǍ ɾʔɳǸɶʬȡɾǦɐṣ 

¸ɐ ȒǸǪțɐ ǱǸ ǪɐɅʌǍɾ ǱǸ ᶰᶮᶰᶲ Ȓɐȡ ǸȒǸʌʔǍǱɐ ɐ ǍɳʔɶǍɃǸɅʌɐ ȒȡɅǍȺ Ǳɐɾ Ǫʔɾʌɐɾ ǱǸ ȓǸɾʌǦɐ Ǳɐ 
ǍɅɐṞ ɳǸȺɐ ɃɐǱǸȺɐ ǱǸ ǪɐɅʌǍǩȡȺȡǱǍǱǸ ǱǸ ȓǸɾʌǦɐṞ ɶǸȓȡɾʌǍɅǱɐẁɾǸ Ǎɾ ǱǸʬȡǱǍɾ ɶǸȓʔȺǍɶȡʽǍǭɮǸɾ 
ǪɐɅʌǍǩȡȺȣɾʌȡǪǍɾ ɅǍɾ ǪɐɅʌǍɾ ǱǍ !ñf Ǹ Ǳɐ fg!ṣ  

!ɾ ǱȡʬʔȺȓǍǭɮǸɾ ǸʲȡȓȡǱǍɾ ɳǸȺǍ ¸>æ ᶰᶵ ǸɅǪɐɅʌɶǍɃẁɾǸ ǍɳɶǸɾǸɅʌǍǱǍɾ ɅǍ ɅɐʌǍ ᶰᶱṣᶶ Ǳɐ ǍɅǸʲɐ 
ǟɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṣ 

gǸɾʌǦɐ ǱǸ !ʌȡʬɐɾ fȡɅǍɅǪǸȡɶɐɾ 

!ɾ ǱȡɾɳɐɅȡǩȡȺȡǱǍǱǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǳɐ fg! ǸɾʌǦɐ ɾʔȲǸȡʌǍɾ Ǎɐ ɳɶȡɅǪȣɳȡɐ ǱǍ ʔɅȡǱǍǱǸ ǱǍ 
ʌǸɾɐʔɶǍɶȡǍṞ ɾɑ ɳɐǱǸɅǱɐ ɾǸɶ ǍɳȺȡǪǍǱǍɾ ǸɃ ǸɃȡɾɾɮǸɾ !ȓǽɅǪȡǍ ǱǸ gǸɾʌǦɐ ǱǍ ÿǸɾɐʔɶǍɶȡǍ Ǹ 
ǱǍ EȣʬȡǱǍ æʕǩȺȡǪǍṞ ug>æṞ MṣæṣMṣ ṵug>æṶṣ 

>ɐɅɾǸɵʔǸɅʌǸɃǸɅʌǸṞ Ǎɾ ǍɳȺȡǪǍǭɮǸɾ ǱǍɾ ǱȡɾɳɐɅȡǩȡȺȡǱǍǱǸɾ Ǳɐ fg!Ṟ ȡɅǪȺʔȡɅǱɐ ɐɾ ɾǸʔɾ 
ǸʲǪǸǱǸɅʌǸɾ ǸɾʌɶʔʌʔɶǍȡɾṞ ɅǦɐ ɳɐǱǸɃ ɾǸȓʔȡɶ ʔɃǍ ȺɑȓȡǪǍ ǱǸ ʬǍȺɐɶȡʽǍǭǦɐ Ǹ ǱǸ ǍǱǸɵʔǍǭǦɐ ǟɾ 
ɶǸɾɳǸʌȡʬǍɾ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾṞ ɳɐȡɾ Ǎ ɐȒǸɶʌǍ Ǳɐ ug>æ ǹ ȺȡɃȡʌǍǱǍṣ  

N ǱǸ ʌɐǱǍ Ǎ ȡɃɳɐɶʌǖɅǪȡǍ ɵʔǸ ɐ ȺǸȓȡɾȺǍǱɐɶ ɳǸɶɃȡʌǍ ɵʔǸ ɐɾ Ǎʌȡʬɐɾ Ǳɐ fg! ɾǸ ɳɐɾɾǍɃ 
ʬǍȺɐɶȡʽǍɶ ǍǱǸɵʔǍǱǍɃǸɅʌǸṞ ǱǸ ǍǪɐɶǱɐ ǪɐɃ ʔɃǍ ɳɐȺȣʌȡǪǍ ɵʔǸ ɳɶȡʬȡȺǸȓȡǸ Ǎ ǱȡʬǸɶɾȡȒȡǪǍǭǦɐ Ǳɐ 
ɶȡɾǪɐ Ǹ ȡɅʬǸɾʌȡɃǸɅʌɐɾ ɵʔǸ ɾǸ ǍǱǸɵʔǸɃ ɃǸȺțɐɶ Ǎɐ ɾǸʔ ɳǸɶȒȡȺ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾṣ 
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æéÃæÃñÿ!EM !æ¬u>!A:Ã 

EM éMñĆ¬ÿ!EÃñ 

Ã fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍ !ʔʌɐɃɑʬǸȺ Ǎɳʔɶɐʔ Ʌɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ʔɃ ɶǸɾʔȺʌǍǱɐ ȺȣɵʔȡǱɐ Ʌɐ ʬǍȺɐɶ 
ǱǸ ɵɵ  ᶰᶯᶵ ᶮᶲᶳṞᶲᶶ Ǹʔɶɐɾṣ 

Ã >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ɳɶɐɳɮǸ Ǎ ɾʔǍ ʌɶǍɅɾȒǸɶǽɅǪȡǍ ɳǍɶǍ ẌéǸɾʔȺʌǍǱɐɾ ʌɶǍɅɾȡʌǍǱɐɾẍṣ 
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!¸"¬uñM fu¸!¸>Mué! 

Ã fg! ǍɳɶǸɾǸɅʌǍ Ǎɾ ǪɐɅʌǍɾ ǍɅʔǍȡɾ Ǳɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶲ ǱǸ ǍǪɐɶǱɐ ǪɐɃ ɐ ǸɾʌǍǩǸȺǸǪȡǱɐ 
Ʌɐɾ MɾʌǍʌʔʌɐɾ ǱǍ !ñfṞ ǍɳɶɐʬǍǱɐɾ ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶯṩᶰᶮᶯᶳṞ ǱǸ ᶴ ǱǸ ȲǍɅǸȡɶɐ Ǹ ǍȺʌǸɶǍǱɐɾ 
ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶳᶷṩᶰᶮᶯᶶṞ ǱǸ ᶰ ǱǸ ǍȓɐɾʌɐṞ Ǹ ǪɐɃ ɐ ñȡɾʌǸɃǍ ǱǸ ¸ɐɶɃǍȺȡʽǍǭǦɐ 
>ɐɅʌǍǩȡȺȣɾʌȡǪǍ ɳǍɶǍ Ǎɾ !ǱɃȡɅȡɾʌɶǍǭɮǸɾ æʕǩȺȡǪǍɾṞ ǍɳɶɐʬǍǱɐ ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶯᶷᶰṩᶰᶮᶯᶳṞ 
ǱǸ ᶯᶯ ǱǸ ɾǸʌǸɃǩɶɐṞ ɅǍ ɾʔǍ ǍʌʔǍȺ ɶǸǱǍǭǦɐṣ 

 

 

 

MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṞ ɐ ʌɐʌǍȺ Ǳɐ Ǎʌȡʬɐ Ǳɐ fʔɅǱɐ ǍɾǪǸɅǱȡǍ Ǎ ᶴᶮᶰ ᶵᶵᶶ ɃȡȺțǍɶǸɾ ǱǸ 
ǸʔɶɐɾṞ ɶǸȒȺǸʌȡɅǱɐ ʔɃ ǍǪɶǹɾǪȡɃɐ ǱǸ ᶰᶳ ᶳᶱᶶ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ǪǸɶǪǍ ǱǸ ᶲụ ɶǸȺǍʌȡʬǍɃǸɅʌǸ 
Ǎɐ ǍɅɐ ǍɅʌǸɶȡɐɶṣ 

Ã ʌɐʌǍȺ Ǳɐ ɳǍɾɾȡʬɐṞ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶵᶯ ᶲᶷᶰ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ǍɾɾʔɃȡʔ ʔɃ ǱǸǪɶǹɾǪȡɃɐ 
ǱǸ ᶵ ᶴᶵᶷ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ Ǹ ǸɶǍ ǪɐɃɳɐɾʌɐṞ ɃǍȡɐɶȡʌǍɶȡǍɃǸɅʌǸṞ ɳǸȺǍɾ ɳɶɐʬȡɾɮǸɾ ɵʔǸ ɐ 
fʔɅǱɐ ǪɐɅɾʌȡʌʔȡʔ ɳǍɶǍ ȓǍɶǍɅʌȡɶ ɐ ǪʔɃɳɶȡɃǸɅʌɐ ǱǍɾ ɾʔǍɾ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾṣ MɃ ᶰᶮᶰᶲṞ ɐ 
ʬǍȺɐɶ ǱǸɾʌǍɾ ɳɶɐʬȡɾɮǸɾ ǱȡɃȡɅʔȡʔ ǸɃ ᶵ ᶲᶰᶷ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾṣ 

Ã ɳǍʌɶȡɃɑɅȡɐ ȺȣɵʔȡǱɐ ǱǸ ᶳᶱᶯ ᶰᶶᶴ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ǸɶǍ ǪɐɅɾʌȡʌʔȣǱɐṞ ɳǍɶǍ ǍȺǹɃ Ǳɐ 
ɶǸɾʔȺʌǍǱɐ ȺȣɵʔȡǱɐ Ǳɐ ǸʲǸɶǪȣǪȡɐṞ ɳɐɶ ɶǸɾʔȺʌǍǱɐɾ ʌɶǍɅɾȡʌǍǱɐɾ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶲᶷᶶ ᶮᶴᶷ 
ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾṣ 

 

 



 

Relatório de Atividade e Contas Anuais | FGA  -  82 

 
 

Ã fg! ǍɳɶǸɾǸɅʌǍʬǍṞ ǸɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṞ Ǎ ɾǸȓʔȡɅʌǸ ǸʬɐȺʔǭǦɐ ɐɶǭǍɃǸɅʌǍȺṝ 

 

 

!ɾ ɶǸǪǸȡʌǍɾ ǪɐɶɶǸɅʌǸɾ Ǳɐ fʔɅǱɐ ǪɐɶɶǸɾɳɐɅǱǸɃṞ ȒʔɅǱǍɃǸɅʌǍȺɃǸɅʌǸṞ ǟɾ ǪɐǩɶǍɅǭǍɾ ǱǸ 
ʌǍʲǍɾ ǱǸ ᶰṞᶳụ ɾɐǩɶǸ ɐ ʬǍȺɐɶ Ǳɐɾ ɳɶǹɃȡɐɾ ǱǸ ǪɐɅʌɶǍʌɐɾ ǱǸ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺṞ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶱᶯ ᶱᶮᶷ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ ɾʔɳǸɶȡɐɶǸɾ 
ǸɃ ǪǸɶǪǍ ǱǸ ᶶụ ȒǍǪǸ ǟɾ ɶǸȓȡɾʌǍǱǍɾ Ʌɐ ǍɅɐ ǍɅʌǸɶȡɐɶṣ uɅǪȺʔǸɃ ǍȡɅǱǍ ɶǸɅǱȡɃǸɅʌɐɾ ǱǸ 
ɳɶɐɳɶȡǸǱǍǱǸ ǱǸ ᶵ ᶮᶴᶱ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾ ɳɶɐʬǸɅȡǸɅʌǸɾ ǱǸ ɶǸɅǱǍɾṞ Ȳʔɶɐɾ Ǹ ǱȡʬȡǱǸɅǱɐɾṞ 
ɐǩʌȡǱɐɾ ǪɐɃ Ǎ ȓǸɾʌǦɐ ǱǍ ǪǍɶʌǸȡɶǍ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐɾṣ 

!ɾ ɶǸǪǸȡʌǍɾ ǱǸ ǪǍɳȡʌǍȺ ɶǸȒȺǸʌǸɃ ɐɾ ɶǸǸɃǩɐȺɾɐɾ ǱǸ ǍɳȺȡǪǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ǪʔȲɐ ʬǸɅǪȡɃǸɅʌɐ 
ɐǪɐɶɶǸʔ Ʌɐ ǱǸǪʔɶɾɐ Ǳɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶲṣ 

!ɾ ǱǸɾɳǸɾǍɾ ǪɐɶɶǸɅʌǸɾ ǍɳɶǸɾǸɅʌǍǱǍɾ ɳǸȺɐ fʔɅǱɐ ǪɐɶɶǸɾɳɐɅǱǸɃṞ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸṞ Ǎ 
ʌɶǍɅɾȒǸɶǽɅǪȡǍɾ ǪɐɶɶǸɅʌǸɾ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶯᶰ ᶲᶶᶮ ɃȡȺțǍɶǸɾ ǱǸ ǸʔɶɐɾṞ Ǎɾ ɵʔǍȡɾ 
ɶǸɳɶǸɾǸɅʌǍɃ ᶳᶷụ ǱǍɾ ǱǸɾɳǸɾǍɾ ǸȒǸʌȡʬǍɾṣ ¸Ǎɾ ǱǸɾɳǸɾǍɾ ǪɐɶɶǸɅʌǸɾṞ ǸɾʌǦɐ ʌǍɃǩǹɃ 
ȡɅǪȺʔȣǱǍɾ Ǎɾ ǍɵʔȡɾȡǭɮǸɾ ǱǸ ǩǸɅɾ Ǹ ɾǸɶʬȡǭɐɾṞ Ǎɾ ɵʔǍȡɾ ǱȡʽǸɃ ɶǸɾɳǸȡʌɐ ǟɾ ǱǸɾɳǸɾǍɾ ǱǸ ȓǸɾʌǦɐ 
ǱǸ ɳɶɐǪǸɾɾɐɾ Ǳɐ fʔɅǱɐṞ ǍɾɾȡɃ ǪɐɃɐṞ Ǎɐɾ Ǫʔɾʌɐɾ ǱǸ ȓǸɾʌǦɐ ɳǍȓɐɾ ǟ !ʔʌɐɶȡǱǍǱǸ ǱǸ 
ñʔɳǸɶʬȡɾǦɐ ǱǸ ñǸȓʔɶɐɾ Ǹ fʔɅǱɐɾ ǱǸ æǸɅɾɮǸɾṞ ɳǸȺɐɾ ɾǸɶʬȡǭɐɾ ǱǸ ȓǸɾʌǦɐ ɳɶǸɾʌǍǱɐɾ 
ǱʔɶǍɅʌǸ ɐ ǍɅɐ ṵǪǸɶǪǍ ǱǸ ᶰᶶụ ǱǍɾ ǱǸɾɳǸɾǍɾ ǸȒǸʌȡʬǍɾ Ǳɐ fʔɅǱɐṶṣ 
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1 - Balanço em 31 de dezembro de 2024 e 2023  
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2 - Demonstração dos Resultados por natureza por natureza nos 
períodos de 2024 e 2023  
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3 - Demonstração das alterações no património líquido nos períodos de 
2024 e 2023  
 

 

 

                        

 

 

 

 

 

 

 

 

 

 

 



 

Relatório de Atividade e Contas Anuais | FGA  -  88 

 

4 - Demonstração dos fluxos de caixa nos períodos de 2024 e 2023  
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5 - Anexo às demonstrações financeiras  
 

Nota 1 Ṿ Identificação da entidade, período de relato e referencial 
contabilístico  

¸ɐʌǍ ᶯṣᶯ Ṿ uǱǸɅʌȡȒȡǪǍǭǦɐ ǱǍ ǸɅʌȡǱǍǱǸ 

Ã fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍ !ʔʌɐɃɑʬǸȺ ṵfʔɅǱɐ ɐʔ fg!ṶṞ ǪɶȡǍǱɐ ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶲᶮᶶṩᶵᶷṞ Ʌɐɾ 
ʌǸɶɃɐɾ Ǳɐ EǸǪɶǸʌɐ éǸȓʔȺǍɃǸɅʌǍɶ ɅṣӁ ᶳᶶṩᶵᶷṞ ǍɃǩɐɾ ǱǸ ᶰᶳ ǱǸ ɾǸʌǸɃǩɶɐṞ ǹ ʔɃ ȒʔɅǱɐ 
ɳʕǩȺȡǪɐ ǱɐʌǍǱɐ ǱǸ ǍʔʌɐɅɐɃȡǍ ǍǱɃȡɅȡɾʌɶǍʌȡʬǍ Ǹ ȒȡɅǍɅǪǸȡɶǍṣ 

Ã fʔɅǱɐ Ǹɾʌǎ ȡɅɾǪɶȡʌɐ Ʌɐ éǸȓȡɾʌɐ ¸ǍǪȡɐɅǍȺ ǱǸ æǸɾɾɐǍɾ >ɐȺǸʌȡʬǍɾ ɾɐǩ ɐ ɅṣӁ ᶵᶵᶮ ᶮᶮᶷ ᶴᶮᶱṞ 
ǪɐɃ ɐ ǪɑǱȡȓɐ ǱǸ ǍʌȡʬȡǱǍǱǸ ɅṣӁ ᶶᶲᶯᶱᶮ Ǹ ʌǸɃ ɾǸǱǸ ɅǍ !ʬǸɅȡǱǍ ǱǍ éǸɳʕǩȺȡǪǍṞ ɅṣӁ ᶵᶴṞ ǸɃ 
¬ȡɾǩɐǍ Ǹ ɳɐɾɾʔȡ ʔɃǍ ǱǸȺǸȓǍǭǦɐ ɅǍ éʔǍ ¦ʕȺȡɐ EȡɅȡɾṞ ᶯᶰᶵẁɳ ӁṞ ᶲᶮᶳᶮ ẁ ᶱᶰᶱ æɐɶʌɐ Ǹ ȡɅɾʌǍȺǍǭɮǸɾ 
ɅǍ !ʬǸɅȡǱǍ ǱǍ éǸɳʕǩȺȡǪǍṞ ɅӁ ᶳᶷṞ ᶯᶮᶳᶮ ẁɳ ᶶᶷ ¬ȡɾǩɐǍṣ 

! ȓǸɾʌǦɐ Ǳɐ fʔɅǱɐ ǹ ʔɃǍ ǍʌɶȡǩʔȡǭǦɐ ǱǍ !ʔʌɐɶȡǱǍǱǸ ǱǸ ñʔɳǸɶʬȡɾǦɐ ǱǸ ñǸȓʔɶɐɾ Ǹ fʔɅǱɐɾ 
ǱǸ æǸɅɾɮǸɾ ṵ!ñfṶṞ ǱǸ ǍǪɐɶǱɐ ǪɐɃ ɐ ǸɾʌǍǩǸȺǸǪȡǱɐ ɅǍ ǍȺȣɅǸǍ ȲṶ Ǳɐ ɅṣӁ ᶯ Ǳɐ Ǎɶʌȡȓɐ ᶵṣӁ Ǳɐɾ 
MɾʌǍʌʔʌɐɾ ǱǸɾʌǍ !ʔʌɐɶȡǱǍǱǸṞ ǍɳɶɐʬǍǱɐɾ ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶯṩᶰᶮᶯᶳṞ ǱǸ ᶴ ǱǸ ȲǍɅǸȡɶɐṞ ǪɐɃ 
Ǎ ǍȺʌǸɶǍǭǦɐ ȡɅʌɶɐǱʔʽȡǱǍ ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶳᶷṩᶰᶮᶯᶶṞ ǱǸ ᶰ ǱǸ Ǎȓɐɾʌɐṣ 

! !ñf ǹ ȡɅǱǸɳǸɅǱǸɅʌǸ Ʌɐ ǸʲǸɶǪȣǪȡɐ ǱǍɾ ɾʔǍɾ ȒʔɅǭɮǸɾ Ǹ ɅǦɐ ɾǸ ǸɅǪɐɅʌɶǍ ɾʔȲǸȡʌǍ Ǎ 
ɾʔɳǸɶȡɅʌǸɅǱǽɅǪȡǍ ɐʔ ʌʔʌǸȺǍ ȓɐʬǸɶɅǍɃǸɅʌǍȺ ṵɅṣӁ ᶯ Ǳɐ Ǎɶʌȡȓɐ ᶲṣӁ Ǳɐɾ MɾʌǍʌʔʌɐɾ ǱǍ !ñfṶṣ Ã 
fg! ɾʔȲǸȡʌǍẁɾǸ Ǎɐ ɶǸȓȡɃǸ ǍɳȺȡǪǎʬǸȺ ǟ ȓǸɾʌǦɐ ȒȡɅǍɅǪǸȡɶǍ Ǹ ɳǍʌɶȡɃɐɅȡǍȺ ǱǍ !ñf ṵǍɶʌȡȓɐ ᶲᶰṣӁ 
Ǳɐɾ MɾʌǍʌʔʌɐɾ ǱǍ !ñfṶ ǸṞ ǱǸɾʌǍ ȒɐɶɃǍṞ ɐ ɐɶǭǍɃǸɅʌɐṞ ɐ ɳȺǍɅɐ ǱǸ ǍʌȡʬȡǱǍǱǸɾṞ ǍɅʔǍȺ Ǹ 
ɳȺʔɶȡǍɅʔǍȺṞ ɐ ɶǸȺǍʌɑɶȡɐ Ǹ Ǎɾ ǪɐɅʌǍɾ ǍɅʔǍȡɾ Ǳɐ fʔɅǱɐ ǪǍɶǸǪǸɃ ǱǸ ǍɳɶɐʬǍǭǦɐ ɳɶǹʬȡǍ ɳɐɶ 
ɳǍɶʌǸ Ǳɐ ɃǸɃǩɶɐ Ǳɐ gɐʬǸɶɅɐ ɶǸɾɳɐɅɾǎʬǸȺ ɳǸȺǍ ǎɶǸǍ ǱǍɾ ȒȡɅǍɅǭǍɾ ṵɅṣӁ ᶲ Ǳɐ Ǎɶʌȡȓɐ ᶲṣӁ Ǳɐɾ 
MɾʌǍʌʔʌɐɾ ǱǍ !ñfṶṞ ʌǸɅǱɐ ɾȡǱɐ ǍʌɶȡǩʔȣǱɐ Ǎɐ fg! ɐ ǪɑǱȡȓɐ ǱǸ ǪȺǍɾɾȡȒȡǪǍǭǦɐ ɐɶȓǖɅȡǪǍ ᶮᶵ ᶯ 
ᶮᶷ ᶮᶲ ᶮᶮṣ 

! ȓǸɾʌǦɐ Ǳɐ fg! ǹ ʔɃǍ ǪɐɃɳǸʌǽɅǪȡǍ Ǳɐ >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ǱǍ !ñfṞ ǪɐɅȒɐɶɃǸ 
ǸɾʌȡɳʔȺǍ Ǎ ǍȺȣɅǸǍ ǍṶ Ǳɐ ɅṣӁ ᶷ Ǳɐ Ǎɶʌȡȓɐ ᶯᶴṣӁ Ǳɐɾ MɾʌǍʌʔʌɐɾ ǱǸɾʌǍ !ʔʌɐɶȡǱǍǱǸṣ N ǸȒǸʌʔǍǱǍ ɳɐɶ 
ʔɃǍ ĆɅȡǱǍǱǸ ǱǸ !ɳɐȡɐ ǱǸǱȡǪǍǱǍ Ǎ ǸɾɾǍ ȒȡɅǍȺȡǱǍǱǸṞ ɳɐɶ ɃǸȡɐ ǱǍ ɵʔǍȺ ɐɾ ɶǸǪʔɶɾɐɾ 
țʔɃǍɅɐɾ Ǹ Ǎɾ ȡɅȒɶǍǸɾʌɶʔʌʔɶǍɾ ȺɐȓȣɾʌȡǪǍɾ Ǹ ʌǸǪɅɐȺɑȓȡǪǍɾ ǱǍ !ñfṞ ǩǸɃ ǪɐɃɐ Ǎ ǪǍɳǍǪȡǱǍǱǸ 
ǱǸ ȓǸɾʌǦɐ ȡɅɾʌǍȺǍǱǍ ɵʔǸ ɾǸɶʬǸ Ǎɾ ɅǸǪǸɾɾȡǱǍǱǸɾ ǱǸɾʌǍ !ʔʌɐɶȡǱǍǱǸṞ ǍɾɾǸȓʔɶǍɃ ɐ ɾǸʔ 
ȒʔɅǪȡɐɅǍɃǸɅʌɐṣ 

Ã ǖɃǩȡʌɐ ǱǸ ȡɅʌǸɶʬǸɅǭǦɐ Ǹ Ǎɾ ǍʌɶȡǩʔȡǭɮǸɾ Ǳɐ fg! ǸɅǪɐɅʌɶǍɃẁɾǸ ǱǸȒȡɅȡǱɐɾ Ʌɐ EǸǪɶǸʌɐẁ
¬Ǹȡ ɅṣӁ ᶰᶷᶯṩᶰᶮᶮᶵṞ ǱǸ ᶰᶯ ǱǸ ǍȓɐɾʌɐṞ ǪɐɃ Ǎɾ ǍȺʌǸɶǍǭɮǸɾ ȡɅʌɶɐǱʔʽȡǱǍɾ ɳǸȺǍ ɶǸʌȡȒȡǪǍǭǦɐ ɅṣӁ 
ᶷᶴṩᶰᶮᶮᶵṞ ǱǸ ᶯᶷ ǱǸ ɐʔʌʔǩɶɐ Ǹ ɳǸȺɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶯᶳᶱṩᶰᶮᶮᶶṞ ǱǸ ᶴ ǱǸ Ǎȓɐɾʌɐṣ 

Ã fʔɅǱɐ ʌǸɃ ɳɐɶ ɃȡɾɾǦɐ ȓǍɶǍɅʌȡɶ Ǎ ɶǸɳǍɶǍǭǦɐ ǱǸ ǱǍɅɐɾ ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ 
ɶɐǱɐʬȡǎɶȡɐɾ ɐǪɐɶɶȡǱɐɾ ǸɃ æɐɶʌʔȓǍȺ Ǹ ǪǍʔɾǍǱɐɾ ɳɐɶṝ 
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ǍṶ ĞǸȣǪʔȺɐɾ ɾʔȲǸȡʌɐɾ Ǎɐ ñǸȓʔɶɐ ÃǩɶȡȓǍʌɑɶȡɐ ǱǸ éǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ >ȡʬȡȺ !ʔʌɐɃɑʬǸȺ 
ṵñÃé>!ṶṞ ǪɐɃ ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ țǍǩȡʌʔǍȺ ǸɃ æɐɶʌʔȓǍȺ ɐʔ ɃǍʌɶȡǪʔȺǍǱɐɾ ǸɃ ɳǍȣɾ 
ɵʔǸ ɅǦɐ ʌǸɅțǍ ñǸɶʬȡǭɐ ¸ǍǪȡɐɅǍȺ ǱǸ ñǸȓʔɶɐɾ ɐʔ ǪʔȲɐ ñǸɶʬȡǭɐ ɅǦɐ ʌǸɅțǍ ǍǱǸɶȡǱɐ 
Ǎɐ !ǪɐɶǱɐ ǸɅʌɶǸ ñǸɶʬȡǭɐɾ ¸ǍǪȡɐɅǍȡɾ ǱǸ ñǸȓʔɶɐɾṨ 

ǩṶ ĞǸȣǪʔȺɐɾ ɾʔȲǸȡʌɐɾ Ǎɐ ñÃé>! ɾǸɃ ǪțǍɳǍ ǱǸ ɃǍʌɶȣǪʔȺǍ ɐʔ ǪɐɃ ʔɃǍ ǪțǍɳǍ ǱǸ 
ɃǍʌɶȣǪʔȺǍ ɵʔǸ ɅǦɐ ǪɐɶɶǸɾɳɐɅǱǸ ɐʔ ǱǸȡʲɐʔ ǱǸ ǪɐɶɶǸɾɳɐɅǱǸɶ ǟ ǪțǍɳǍ ǱǸ ɃǍʌɶȣǪʔȺǍ 
Ǳɐ ʬǸȣǪʔȺɐ ṵɃǍʌɶȣǪʔȺǍ ȒǍȺɾǍṶṨ 

ǪṶ ĞǸȣǪʔȺɐɾ ɅǦɐ ɾʔȲǸȡʌɐɾ Ǎɐ ñÃé>! ǸɃ ɶǍʽǦɐ Ǳɐ ʬǸȣǪʔȺɐ ǸɃ ɾȡ ɃǸɾɃɐṞ ǍȡɅǱǍ ɵʔǸ 
ǪɐɃ ǸɾʌǍǪȡɐɅǍɃǸɅʌɐ țǍǩȡʌʔǍȺ Ʌɐ ǸɾʌɶǍɅȓǸȡɶɐṨ 

ǱṶ ĞǸȣǪʔȺɐɾ ɾʔȲǸȡʌɐɾ Ǎɐ ñÃé>! ȡɃɳɐɶʌǍǱɐɾ ǱǸ ʔɃ MɾʌǍǱɐẁ¶ǸɃǩɶɐ ɳɐɶ ʔɃ ɳǸɶȣɐǱɐ 
ǱǸ ᶱᶮ ǱȡǍɾ Ǎ ǪɐɅʌǍɶ ǱǍ ǱǍʌǍ ǱǍ ǍǪǸȡʌǍǭǦɐ ǱǍ ǸɅʌɶǸȓǍ ɳǸȺɐ ǍǱɵʔȡɶǸɅʌǸṞ ɃǸɾɃɐ ɵʔǸ 
ɐɾ ʬǸȣǪʔȺɐɾ ɅǦɐ ʌǸɅțǍɃ ɾȡǱɐ ȒɐɶɃǍȺɃǸɅʌǸ ɶǸȓȡɾʌǍǱɐɾ ǸɃ æɐɶʌʔȓǍȺṣ 

¸ɐɾ ʌǸɶɃɐɾ Ǳɐ Ǎɶʌȡȓɐ ᶲᶷṣӁ Ǳɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶰᶷᶯṩᶰᶮᶮᶵṞ ǱǸ ᶰᶯ ǱǸ ǍȓɐɾʌɐṞ ɐ fg! ɾǍʌȡɾȒǍʽṞ 
Ǎʌǹ Ǎɐ ȺȡɃȡʌǸ Ǳɐ ǪǍɳȡʌǍȺ ɃȣɅȡɃɐ Ǳɐ ñÃé>!Ṟ Ǎɾ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ɵʔǸ ɾǸ ǸɅǪɐɅʌɶǸɃ ǱǸʬȡǱǍɾ 
ɳɐɶṝ 

ǍṶ EǍɅɐɾ ǪɐɶɳɐɶǍȡɾṞ ɵʔǍɅǱɐ ɐ ɶǸɾɳɐɅɾǎʬǸȺ ɾǸȲǍ ǱǸɾǪɐɅțǸǪȡǱɐ ɐʔ ɅǦɐ ǩǸɅǸȒȡǪȡǸ ǱǸ 
ɾǸȓʔɶɐ ʬǎȺȡǱɐ Ǹ ǸȒȡǪǍʽṞ ɐʔ Ȓɐɶ ǱǸǪȺǍɶǍǱǍ Ǎ ȡɅɾɐȺʬǽɅǪȡǍ ǱǍ ǸɃɳɶǸɾǍ ǱǸ ɾǸȓʔɶɐɾṨ 

ǩṶ EǍɅɐɾ ɃǍʌǸɶȡǍȡɾṞ ɵʔǍɅǱɐ ɐ ɶǸɾɳɐɅɾǎʬǸȺṞ ɾǸɅǱɐ ǪɐɅțǸǪȡǱɐṞ ɅǦɐ ǩǸɅǸȒȡǪȡǸ ǱǸ 
ɾǸȓʔɶɐ ʬǎȺȡǱɐ Ǹ ǸȒȡǪǍʽṨ 

ǪṶ EǍɅɐɾ ɃǍʌǸɶȡǍȡɾ ɵʔǍɅǱɐṞ ɾǸɅǱɐ ɐ ɶǸɾɳɐɅɾǎʬǸȺ ǱǸɾǪɐɅțǸǪȡǱɐṞ ǱǸʬǍ ɐ fg! 
ɾǍʌȡɾȒǍʽǸɶ ʔɃǍ ȡɅǱǸɃɅȡʽǍǭǦɐ ɳɐɶ ǱǍɅɐɾ ǪɐɶɳɐɶǍȡɾ ɾȡȓɅȡȒȡǪǍʌȡʬɐɾṞ ɐʔ ʌǸɅțǍ ɐ 
ʬǸȣǪʔȺɐ ǪǍʔɾǍǱɐɶ Ǳɐ ǍǪȡǱǸɅʌǸ ɾȡǱɐ ǍǩǍɅǱɐɅǍǱɐ Ʌɐ ȺɐǪǍȺ Ǳɐ ǍǪȡǱǸɅʌǸṞ ɅǦɐ 
ǩǸɅǸȒȡǪȡǍɅǱɐ ǱǸ ɾǸȓʔɶɐ ʬǎȺȡǱɐ Ǹ ǸȒȡǪǍʽṞ Ǹ Ǎ ǍʔʌɐɶȡǱǍǱǸ ɳɐȺȡǪȡǍȺ țǍȲǍ ǸȒǸʌʔǍǱɐ ɐ 
ɶǸɾɳǸʌȡʬɐ Ǎʔʌɐ ǱǸ ɅɐʌȣǪȡǍṞ ǪɐɅȒȡɶɃǍɅǱɐ Ǎ ɳɶǸɾǸɅǭǍ Ǳɐ ʬǸȣǪʔȺɐ Ʌɐ ȺɐǪǍȺ Ǳɐ 
ǍǪȡǱǸɅʌǸṣ 

Ã fg! ǍɾɾʔɃǸ ʌǍɃǩǹɃ Ǎɾ ȒʔɅǭɮǸɾ Ǳɐ ÃɶȓǍɅȡɾɃɐ ǱǸ uɅǱǸɃɅȡʽǍǭǦɐṞ Ʌɐ ǖɃǩȡʌɐ ǱǍɾ 
EȡɶǸʌȡʬǍɾ !ʔʌɐɃɑʬǸȺṞ ɾǍʌȡɾȒǍʽǸɅǱɐ ȡɅǱǸɃɅȡʽǍǭɮǸɾ ǟɾ ɳǸɾɾɐǍɾ ȺǸɾǍǱǍɾ ɶǸɾȡǱǸɅʌǸɾ ǸɃ 
æɐɶʌʔȓǍȺṞ ɵʔǸ ʌǸɅțǍɃ ɾȡǱɐ ʬȣʌȡɃǍɾṞ Ʌɐʔʌɶɐ MɾʌǍǱɐẁ¶ǸɃǩɶɐ ɐʔ ɅʔɃ æǍȣɾ ǍǱǸɶǸɅʌǸ Ǎɐ 
ñȡɾʌǸɃǍ >ǍɶʌǍ ĞǸɶǱǸṞ ǱǸ ǍǪȡǱǸɅʌǸ ɶɐǱɐʬȡǎɶȡɐ ǪǍʔɾǍǱɐ ɳɐɶ ʬǸȣǪʔȺɐ țǍǩȡʌʔǍȺɃǸɅʌǸ 
ǸɾʌǍǪȡɐɅǍǱɐ Ǹ ɾǸȓʔɶǍǱɐ Ʌɐʔʌɶɐ MɾʌǍǱɐẁ¶ǸɃǩɶɐṞ ɵʔǸ ɅǦɐ ɐ ǱǍ ɾʔǍ ɶǸɾȡǱǽɅǪȡǍṞ ɐʔ ɳɐɶ 
ʬǸȣǪʔȺɐ ǱǸɾǪɐɅțǸǪȡǱɐ ɐʔ ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎɐ ɵʔǍȺ ɅǦɐ ʌǸɅțǍ ɾȡǱɐ ɳɐɾɾȣʬǸȺ ȡǱǸɅʌȡȒȡǪǍɶ Ǎ 
ɶǸɾɳǸʌȡʬǍ ɾǸȓʔɶǍǱɐɶǍṣ  

Ã fʔɅǱɐ ǍɾɾʔɃǸ ȡȓʔǍȺɃǸɅʌǸ Ǎɾ ȒʔɅǭɮǸɾ ǱǸ >ǸɅʌɶɐ ǱǸ uɅȒɐɶɃǍǭǦɐṣ ¸ǸɾʌǸ ǪɐɅʌǸʲʌɐṞ ɐ 
fg! ɶǸɾɳɐɅǱǸ Ǎɐɾ ɳǸǱȡǱɐɾ Ǳɐɾ ʔʌǸɅʌǸɾ Ǹ Ǳɐɾ >ǸɅʌɶɐɾ ǱǸ uɅȒɐɶɃǍǭǦɐ ǪɐɅȓǹɅǸɶǸɾṞ Ʌɐ 
ɵʔǸ ɶǸɾɳǸȡʌǍ ǟ ȡǱǸɅʌȡȒȡǪǍǭǦɐ ǱǍɾ ǸɃɳɶǸɾǍɾ ǱǸ ɾǸȓʔɶɐɾṞ Ǳɐɾ ɶǸɳɶǸɾǸɅʌǍɅʌǸɾ ɳǍɶǍ ɾȡɅȡɾʌɶɐɾ 
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ǸṞ ɵʔǍɅǱɐ ȲʔɾʌȡȒȡǪǍǱǍɃǸɅʌǸṞ Ǳɐɾ ɳɶɐɳɶȡǸʌǎɶȡɐɾ Ǳɐɾ ʬǸȣǪʔȺɐɾ ȡɅʌǸɶʬǸɅȡǸɅʌǸɾ ǸɃ ǍǪȡǱǸɅʌǸɾṞ 
ǍȡɅǱǍ ɵʔǸ ʌɶǍɅɾȒɶɐɅʌǸȡɶȡǭɐɾṣ 

 

¸ɐʌǍ ᶯṣᶰ Ṿ æǸɶȣɐǱɐ ǱǸ ɶǸȺǍʌɐ Ǹ ɶǸȒǸɶǸɅǪȡǍȺ ǪɐɅʌǍǩȡȺȣɾʌȡǪɐ 

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ȒɐɶǍɃ ɳɶǸɳǍɶǍǱǍɾ ǱǸ țǍɶɃɐɅȡǍ ǪɐɃ ɐ ñȡɾʌǸɃǍ ǱǸ 
¸ɐɶɃǍȺȡʽǍǭǦɐ >ɐɅʌǍǩȡȺȣɾʌȡǪǍ ɳǍɶǍ Ǎɾ !ǱɃȡɅȡɾʌɶǍǭɮǸɾ æʕǩȺȡǪǍɾ ṵñ¸>ẁ!æṶṞ ǍɳɶɐʬǍǱɐ ɳǸȺɐ 
EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶯᶷᶰṩᶰᶮᶯᶳṞ ǱǸ ᶯᶯ ǱǸ ɾǸʌǸɃǩɶɐṞ Ʌɐ ɾǸȓʔȡɃǸɅʌɐ ǱǍ ¬Ǹȡ ɅṣӁ ᶶᶰṩᶰᶮᶰᶱṞ ǱǸ ᶰᶷ ǱǸ 
ǱǸʽǸɃǩɶɐṞ ɳǍɶǍ ɐ ɳǸɶȣɐǱɐ ǱǸ ᶯ ǱǸ ȲǍɅǸȡɶɐ Ǎ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṣ 

! ɅʔɃǸɶǍǭǦɐ ǱǍɾ ɅɐʌǍɾ ǟɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ɾǸȓʔǸ ɐ ǱǸȒȡɅȡǱɐ ɅǍ ¸ɐɶɃǍ ǱǸ 
>ɐɅʌǍǩȡȺȡǱǍǱǸ æʕǩȺȡǪǍ ᶯ Ṿ MɾʌɶʔʌʔɶǍ Ǹ >ɐɅʌǸʕǱɐ ǱǍɾ EǸɃɐɅɾʌɶǍǭɮǸɾ fȡɅǍɅǪǸȡɶǍɾ ṵ¸>æ ᶯṶṣ 
EǸ ɶǸȒǸɶȡɶ ɵʔǸ Ǎɾ ɅɐʌǍɾ ɅǦɐ ɳɶǸɾǸɅʌǸɾ ɅǸɾʌǸ !ɅǸʲɐ ɅǦɐ ɾǦɐ ǍɳȺȡǪǎʬǸȡɾ ǟɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ 
ȒȡɅǍɅǪǸȡɶǍɾ ǸɃ ǍɅǎȺȡɾǸṣ 

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǹ ɐ ɶǸɾɳǸʌȡʬɐ !ɅǸʲɐ ɾǦɐ ǍɳɶǸɾǸɅʌǍǱɐɾ ǪɐɃ Ǎ ʔɅȡǱǍǱǸ 
ɃɐɅǸʌǎɶȡǍ ǸɃ Ǹʔɶɐɾ Ǹ ȡɅʌǸȓɶǍɃ ɐ éǸȺǍʌɑɶȡɐ ǱǸ ǍʌȡʬȡǱǍǱǸ Ǹ ǪɐɅʌǍɾ ǍɅʔǍȡɾ ǱǸ ᶰᶮᶰᶲṣ 

Ã >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ǱǍ !ñf ǸɅʌǸɅǱǸ ɵʔǸ Ǎɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ 
ɶǸȒȺǸʌǸɃ ǱǸ ȒɐɶɃǍ ʬǸɶǱǍǱǸȡɶǍ Ǹ ǍɳɶɐɳɶȡǍǱǍ Ǎɾ ɐɳǸɶǍǭɮǸɾ Ǳɐ fg!Ṟ ǩǸɃ ǪɐɃɐ Ǎ ɾʔǍ 
ɳɐɾȡǭǦɐ Ǹ ǱǸɾǸɃɳǸɅțɐ ȒȡɅǍɅǪǸȡɶɐɾ Ǹ ȒȺʔʲɐɾ ǱǸ ǪǍȡʲǍṣ 

 

¸ɐʌǍ ᶯṣᶱ Ṿ >ǍȡʲǍ Ǹ ǱǸɳɑɾȡʌɐɾ ǩǍɅǪǎɶȡɐɾ 

Ã fg!Ṟ ɳɐɶ ȡɃɳǸɶǍʌȡʬɐɾ ȺǸȓǍȡɾṞ ǪɐɅǪǸɅʌɶǍ Ǎ ɵʔǍɾǸ ʌɐʌǍȺȡǱǍǱǸ ǱǍɾ ɾʔǍɾ ǱȡɾɳɐɅȡǩȡȺȡǱǍǱǸɾ Ǹ 
ɾǸɶʬȡǭɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ȲʔɅʌɐ ǱǍ !ȓǽɅǪȡǍ ǱǸ gǸɾʌǦɐ ǱǍ ÿǸɾɐʔɶǍɶȡǍ Ǹ ǱǍ EȣʬȡǱǍ æʕǩȺȡǪǍ ṵug>æṶṣ  

MʲǪǸǪȡɐɅǍȺɃǸɅʌǸṞ ɃɐɾʌɶǍẁɾǸ ɅǸǪǸɾɾǎɶȡɐ ɃǍɅʌǸɶ ǍȺȓʔɃǍɾ ǪɐɅʌǍɾ ǩǍɅǪǎɶȡǍɾ ǪɐɅɾʌȡʌʔȣǱǍɾ 
ǸɃ ǩǍɅǪɐɾ ǪɐɃǸɶǪȡǍȡɾṞ ɅɐɃǸǍǱǍɃǸɅʌǸṞ ɳǍɶǍ ǍɾɾǸȓʔɶǍɶ Ǎ ǪʔɾʌɑǱȡǍ ǱǸ ʌȣʌʔȺɐɾṞ ʔɾǍɶ 
ɾǸɶʬȡǭɐɾ ɵʔǸ ɐ ug>æ ɅǦɐ ǱȡɾɳɐɅȡǩȡȺȡʽǍ Ǹ ɳǍɶǍ ɃǍɅʌǸɶ ǪɐɅʌǍɾ ǪɐɃ ɾǍȺǱɐɾ ǪǍʌȡʬɐɾ ɳɐɶ 
ǱǸǪȡɾǦɐ ȲʔǱȡǪȡǍȺṞ ɾɐȺȡǪȡʌǍɅǱɐ ɳǍɶǍ ɐ ǸȒǸȡʌɐ Ǎɾ ǪɐɶɶǸɾɳɐɅǱǸɅʌǸɾ ǍʔʌɐɶȡʽǍǭɮǸɾ ǱǸ ǱȡɾɳǸɅɾǍ 
Ǳɐ ǪʔɃɳɶȡɃǸɅʌɐ ǱǍ ĆɅȡǱǍǱǸ ǱǸ ÿǸɾɐʔɶǍɶȡǍ Ǳɐ MɾʌǍǱɐṞ Ʌɐɾ ʌǸɶɃɐɾ ǱǍ ¬Ǹȡ Ǳɐ ÃɶǭǍɃǸɅʌɐ 
ǱǸ MɾʌǍǱɐ Ǹ Ǳɐ EǸǪɶǸʌɐẁ¬Ǹȡ ǱǸ MʲǸǪʔǭǦɐ ÃɶǭǍɃǸɅʌǍȺ ǸɃ ʬȡȓɐɶ ǸɃ ǪǍǱǍ ǍɅɐṣ 

 

 

 



 

Relatório de Atividade e Contas Anuais | FGA  -  92 

 

! ɶʔǩɶȡǪǍ Ẍ>ǍȡʲǍ Ǹ ǱǸɳɑɾȡʌɐɾ ǩǍɅǪǎɶȡɐɾẍ ʌȡɅțǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐ Ʌɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ 
ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṝ 

 

Nota 2 - Principais políticas contabilísticas, alterações nas estimativas 
contabilísticas e erros  

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ȒɐɶǍɃ ɳɶǸɳǍɶǍǱǍɾ ɾǸȓʔɅǱɐ ɐ ɶǸȒǸɶǸɅǪȡǍȺ ǪɐɅʌǍǩȡȺȣɾʌȡǪɐ 
ñ¸>ẁ!æ Ǹ ǱǸ ǍǪɐɶǱɐ ǪɐɃ Ǎ ¸>æ ᶯ Ṿ MɾʌɶʔʌʔɶǍ Ǹ ǪɐɅʌǸʕǱɐ ǱǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ 
Ǹ ɶǸɳɶǸɾǸɅʌǍɃ ǱǸ ȒɐɶɃǍ ȒȡǸȺ ɐɾ ǸȒǸȡʌɐɾ ǱǍɾ ʌɶǍɅɾǍǭɮǸɾṞ ɐʔʌɶɐɾ ǍǪɐɅʌǸǪȡɃǸɅʌɐɾ Ǹ 
ǪɐɅǱȡǭɮǸɾṞ ǱǸ ǍǪɐɶǱɐ ǪɐɃ Ǎ ǱǸȒȡɅȡǭǦɐ ǱǸ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ ǱǸ ǍʌȡʬɐɾṞ ɳǍɾɾȡʬɐɾṞ 
ɶǸɅǱȡɃǸɅʌɐɾ Ǹ ȓǍɾʌɐɾ ǸɾʌǍǩǸȺǸǪȡǱɐɾ ɅǍ ǸɾʌɶʔʌʔɶǍ ǪɐɅǪǸɳʌʔǍȺ Ǹ ɅǍɾ ¸ɐɶɃǍɾ ǱǸ 
>ɐɅʌǍǩȡȺȡǱǍǱǸ æʕǩȺȡǪǍṣ 

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǳɐ fg! ʌǽɃ ɳɐɶ ǩǍɾǸ ɐɾ ɾǸȓʔȡɅʌǸɾ Ǎʌɶȡǩʔʌɐɾṝ 

uɅȒɐɶɃǍǭǦɐ ǪɐɃɳǍɶǍʌȡʬǍ 

! ȡɅȒɐɶɃǍǭǦɐ ǪɐɃɳǍɶǍʌȡʬǍ Ȓɐȡ ǱȡʬʔȺȓǍǱǍ ǪɐɃ ɶǸɾɳǸȡʌɐ Ǎɐ ǸʲǸɶǪȣǪȡɐ ǍɅʌǸɶȡɐɶ ɳǍɶǍ ʌɐǱǍɾ 
Ǎɾ ɵʔǍɅʌȡǍɾ ɶǸȺǍʌǍǱǍɾ ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṣ 

>ɐɅɾȡɾʌǽɅǪȡǍ ǱǸ ǍɳɶǸɾǸɅʌǍǭǦɐ 

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ǸɅǪɐɅʌɶǍɃẁɾǸ ǪɐɅɾȡɾʌǸɅʌǸɾ ǱǸ ʔɃ ǸʲǸɶǪȣǪȡɐ ɳǍɶǍ ɐ ɐʔʌɶɐṞ 
ɵʔǸɶ Ǎ ɅȣʬǸȺ ǱǍ ǍɳɶǸɾǸɅʌǍǭǦɐṞ ɵʔǸɶ Ǳɐɾ ɃɐʬȡɃǸɅʌɐɾ ǪɐɅʌǍǩȡȺȣɾʌȡǪɐɾ ɵʔǸ ȺțǸ ǱǦɐ ɐɶȡȓǸɃṞ 
ǸʲǪǸʌɐ ɵʔǍɅǱɐ ɐǪɐɶɶǸɃ ǍȺʌǸɶǍǭɮǸɾ ɾȡȓɅȡȒȡǪǍʌȡʬǍɾ ɅǍ ɅǍʌʔɶǸʽǍṣ 

¶ǍʌǸɶȡǍȺȡǱǍǱǸ Ǹ ǍȓɶǸȓǍǭǦɐ 

! ȡɅȒɐɶɃǍǭǦɐ ɶǸȺǸʬǍɅʌǸ ǸɅǪɐɅʌɶǍẁɾǸ ǍȓɶǸȓǍǱǍ ɳǸȺǍ ɾʔǍ ɅǍʌʔɶǸʽǍ Ǹ ɃǍʌǸɶȡǍȺȡǱǍǱǸṣ 

>ɐɃɳǸɅɾǍǭǦɐ 

Ãɾ Ǎʌȡʬɐɾ Ǹ ɐɾ ɳǍɾɾȡʬɐɾ ɾǦɐ ɶǸȺǍʌǍǱɐɾ ɾǸɳǍɶǍǱǍɃǸɅʌǸṞ ǍɾɾȡɃ ǪɐɃɐ ɐɾ ȓǍɾʌɐɾ Ǹ ɐɾ 
ɶǸɅǱȡɃǸɅʌɐɾṞ ɅǦɐ ǸʲȡɾʌȡɅǱɐ ǪɐɃɳǸɅɾǍǭǦɐ ǱǸ ɾǍȺǱɐɾ ǸɅʌɶǸ ǪɐɅʌǍɾ ǱǸ ɅǍʌʔɶǸʽǍ ǱȡȒǸɶǸɅʌǸṞ 
ǸʲǪǸʌɐ ɐɾ ɵʔǸ ȒɐɶǸɃ ǸʲȡȓȡǱɐɾ ɳɐɶ ʔɃǍ ¸ɐɶɃǍ ǱǸ >ɐɅʌǍǩȡȺȡǱǍǱǸ æʕǩȺȡǪǍṣ 
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>ɐɅʌȡɅʔȡǱǍǱǸ 

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ǍɅǸʲǍɾ ȒɐɶǍɃ ɳɶǸɳǍɶǍǱǍɾ Ʌɐ ɳɶǸɾɾʔɳɐɾʌɐ ǱǍ 
ǪɐɅʌȡɅʔȡǱǍǱǸ ǱǍɾ ɐɳǸɶǍǭɮǸɾṞ Ǎ ɳǍɶʌȡɶ Ǳɐɾ ɶǸȓȡɾʌɐɾ ǪɐɅʌǍǩȡȺȣɾʌȡǪɐɾ Ǹ ɶǸɾɳǸʌȡʬɐ ɾʔɳɐɶʌǸ 
ǱɐǪʔɃǸɅʌǍȺṞ ɃǍɅʌȡǱɐɾ ǱǸ ǍǪɐɶǱɐ ǪɐɃ Ǎ ȺǸȓȡɾȺǍǭǦɐ ǸɃ ʬȡȓɐɶṣ 

 

¸ɐʌǍ ᶰṣᶯ Ṿ =ǍɾǸɾ ǱǸ ¶ǸɅɾʔɶǍǭǦɐ 

!ɾ ǩǍɾǸɾ ǱǸ ɃǸɅɾʔɶǍǭǦɐ ɶǸȺǸʬǍɅʌǸɾ ɳǍɶǍ Ǎɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ɾǦɐ Ǎɾ ɾǸȓʔȡɅʌǸɾṝ 

æɶɐɳɶȡǸǱǍǱǸɾ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ 

! ʕɅȡǪǍ ɳɶɐɳɶȡǸǱǍǱǸ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ ǸʲȡɾʌǸɅʌǸ ǪɐɶɶǸɾɳɐɅǱǸ Ǎ ʔɃ ȡɃɑʬǸȺ ǱǸʌȡǱɐ ɳǸȺɐ 
fʔɅǱɐ ǪɐɃ ɐ ɐǩȲǸʌȡʬɐ ǱǸ ɐǩʌǸɅǭǦɐ ǱǸ ɶǸɅǱȡɃǸɅʌɐɾ ǍʌɶǍʬǹɾ Ǳɐ ǍɶɶǸɅǱǍɃǸɅʌɐ Ǹṩɐʔ ǱǍ 
ɾʔǍ ǪɐɃǸɶǪȡǍȺȡʽǍǭǦɐṣ 

Ã fʔɅǱɐ ǍǱɐʌɐʔ ɐ ɃɐǱǸȺɐ ǱǸ Ǫʔɾʌɐ ɳǍɶǍ ɃǸɅɾʔɶǍɶ ɾʔǩɾǸɵʔǸɅʌǸɃǸɅʌǸ Ǎɾ ɳɶɐɳɶȡǸǱǍǱǸɾ 
ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐṞ ɳǸȺɐ ɵʔǸ ǸɃ ǪǍǱǍ ǱǍʌǍ ǱǸ ɶǸȺǍʌɐ Ǎ ɾʔǍ ɵʔǍɅʌȡǍ ǸɾǪɶȡʌʔɶǍǱǍ 
ǪɐɶɶǸɾɳɐɅǱǸ Ǎɐ ɾǸʔ Ǫʔɾʌɐ ǱǸǱʔʽȡǱɐ ǱǸ ǱǸɳɶǸǪȡǍǭɮǸɾ Ǹ ǱǸ ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸ 
ǍǪʔɃʔȺǍǱǍɾṣ 

!ɾ ʌǍʲǍɾ ǱǸ ǱǸɳɶǸǪȡǍǭǦɐ ʔʌȡȺȡʽǍǱǍɾ ǪɐɶɶǸɾɳɐɅǱǸɃ Ǎɐɾ ɳǸɶȣɐǱɐɾ ǱǸ ʬȡǱǍ ʕʌȡȺ ǸɾʌȡɃǍǱǍ 
ǱǸȒȡɅȡǱɐɾ Ʌɐ Ẍ>ȺǍɾɾȡȒȡǪǍǱɐɶ ǪɐɃɳȺǸɃǸɅʌǍɶ ᶰ Ṿ >ǍǱǍɾʌɶɐ Ǹ ʬȡǱǍɾ ʕʌǸȡɾ Ǳɐɾ Ǎʌȡʬɐɾ Ȓȡʲɐɾ 
ʌǍɅȓȣʬǸȡɾṞ ȡɅʌǍɅȓȣʬǸȡɾ Ǹ ɳɶɐɳɶȡǸǱǍǱǸɾ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐẍ ɳʔǩȺȡǪǍǱɐ Ʌɐ !ɅǸʲɐ Ǳɐ EǸǪɶǸʌɐẁ
¬Ǹȡ ɅṣӁ ᶯᶷᶰṩᶰᶮᶯᶳṞ ǱǸ ᶯᶯ ǱǸ ɾǸʌǸɃǩɶɐṣ 

uɅɾʌɶʔɃǸɅʌɐɾ fȡɅǍɅǪǸȡɶɐɾ 

Ãɾ Ǎʌȡʬɐɾ Ǹ ɐɾ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɾǦɐ ɶǸǪɐɅțǸǪȡǱɐɾ Ʌɐ ǩǍȺǍɅǭɐ ɵʔǍɅǱɐ ɐ fg! ɾǸ ʌɐɶɅǍ 
ɳǍɶʌǸ ǱǍɾ ǪɐɶɶǸɾɳɐɅǱǸɅʌǸɾ ǱȡɾɳɐɾȡǭɮǸɾ ǪɐɅʌɶǍʌʔǍȡɾṞ ɾǸɅǱɐ ʔʌȡȺȡʽǍǱɐ ɳǍɶǍ ɐ ǸȒǸȡʌɐ ɐ 
ɳɶǸʬȡɾʌɐ ɅǍ ¸>æ ᶯᶶ Ṿ uɅɾʌɶʔɃǸɅʌɐɾ fȡɅǍɅǪǸȡɶɐɾṣ 

¸ɐ ɃɐɃǸɅʌɐ Ǳɐ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ ȡɅȡǪȡǍȺṞ ɐɾ Ǎʌȡʬɐɾ Ǹ ɐɾ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɾǦɐ 
ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ȳʔɾʌɐ ʬǍȺɐɶṣ 

Ãɾ Ǫʔɾʌɐɾ ǱǸ ʌɶǍɅɾǍǭǦɐ Ǳɐɾ Ǎʌȡʬɐɾ Ǹ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɾǦɐ ȡɅǪȺʔȣǱɐɾ Ʌɐ Ǫʔɾʌɐ ǱǸ 
ǍɵʔȡɾȡǭǦɐ ɾǸ ǸɾɾǸ Ǎʌȡʬɐ ɐʔ ɳǍɾɾȡʬɐ ɅǦɐ Ȓɐɶ ɾʔǩɾǸɵʔǸɅʌǸɃǸɅʌǸ ɃǸɅɾʔɶǍǱɐ ɳǸȺɐ Ȳʔɾʌɐ 
ʬǍȺɐɶṞ ǪǍɾɐ ǸɃ ɵʔǸ ɾǦɐ ȡɃǸǱȡǍʌǍɃǸɅʌǸ ɶǸǪɐɅțǸǪȡǱǍɾ ǸɃ ɶǸɾʔȺʌǍǱɐɾ Ǳɐ ǸʲǸɶǪȣǪȡɐṣ 

ÿɐǱɐɾ ɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɾǦɐ ɾʔǩɾǸɵʔǸɅʌǸɃǸɅʌǸ ɶǸǪɐɅțǸǪȡǱɐɾ Ǎɐ Ȳʔɾʌɐ ʬǍȺɐɶṞ ǪɐɃ Ǎɾ 
ǍȺʌǸɶǍǭɮǸɾ ǱǸ Ȳʔɾʌɐ ʬǍȺɐɶ Ǎ ɾǸɶǸɃ ɶǸǪɐɅțǸǪȡǱǍɾ ɅǍ ǱǸɃɐɅɾʌɶǍǭǦɐ Ǳɐɾ ɶǸɾʔȺʌǍǱɐɾṞ ǪɐɃ 
Ǎɾ ɾǸȓʔȡɅʌǸɾ ǸʲǪǸǭɮǸɾṝ 
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ǍṶ ȡɅɾʌɶʔɃǸɅʌɐɾ ǱǸ ǪǍɳȡʌǍȺ ɳɶɑɳɶȡɐ ǱǸ ɐʔʌɶǍɾ ǸɃɳɶǸɾǍɾ ɅǦɐ ǪɐʌǍǱǍɾ ɐʔ ǪʔȲɐ Ȳʔɾʌɐ ʬǍȺɐɶ 
ɅǦɐ ɳɐɾɾǍ ɾǸɶ ǸɾʌȡɃǍǱɐ ǪɐɃ ȒȡǍǩȡȺȡǱǍǱǸṞ ǩǸɃ ǪɐɃɐ ɐɾ ǱǸɶȡʬǍǱɐɾ ǍɾɾɐǪȡǍǱɐɾṞ ɐɾ ɵʔǍȡɾ 
ɾǦɐ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ɃǸɅɐɾ ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸṨ 

ǩṶ ǪɐɅʌɶǍʌɐɾ ɳǍɶǍ ǪɐɅǪǸǱǸɶ ɐʔ ǪɐɅʌɶǍȡɶ ǸɃɳɶǹɾʌȡɃɐɾ ɵʔǸ ɅǦɐ ɳɐɾɾǍɃ ɾǸɶ ȺȡɵʔȡǱǍǱɐɾ 
ɅʔɃǍ ǩǍɾǸ ȺȣɵʔȡǱǍ Ǹ ɵʔǸ ɾǸ ǸɾɳǸɶǍ ɵʔǸ ɶǸʕɅǍɃ Ǎɾ ǪɐɅǱȡǭɮǸɾ ɳǍɶǍ ɾǸɶǸɃ 
ɶǸǪɐɅțǸǪȡǱɐɾ Ǎɐ Ǫʔɾʌɐ ɐʔ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐɾ ɃǸɅɐɾ ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸ Ǹ ɵʔǸ 
Ǎ ǸɅʌȡǱǍǱǸ ǱǸɾȡȓɅǸṞ Ʌɐ ɃɐɃǸɅʌɐ ȡɅȡǪȡǍȺṞ ɳǍɶǍ ɾǸɶǸɃ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ɃǸɅɐɾ 
ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸṨ 

ǪṶ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɵʔǸ Ǎ ǸɅʌȡǱǍǱǸ ǱǸɾȡȓɅǸṞ Ʌɐ ɃɐɃǸɅʌɐ Ǳɐ ɾǸʔ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ 
ȡɅȡǪȡǍȺṞ ɳǍɶǍ ɾǸɶǸɃ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ ʔɾǍɅǱɐ ɐ ɃǹʌɐǱɐ Ǳɐ Ȳʔɶɐ 
ǸȒǸʌȡʬɐṞ ɃǸɅɐɾ ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸṨ 

ǱṶ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɅǦɐ ǱǸɶȡʬǍǱɐɾ ɳǍɶǍ ɾǸɶǸɃ ǱǸʌȡǱɐɾ Ǎʌǹ ǟ ɃǍʌʔɶȡǱǍǱǸṞ ɐɾ ɵʔǍȡɾ 
ǱǸʬǸɃ ɾǸɶ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐṣ 

ĆɃ Ǎʌȡʬɐ ȒȡɅǍɅǪǸȡɶɐ ɳɐǱǸ ɾǸɶ ɃǸɅɾʔɶǍǱɐ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ ɾǸ ɾǍʌȡɾȒǍʽǸɶ ʌɐǱǍɾ Ǎɾ 
ǪɐɅǱȡǭɮǸɾ ɾǸȓʔȡɅʌǸɾṝ 

ǍṶ æɐɾɾʔȡɶ ʔɃǍ ɃǍʌʔɶȡǱǍǱǸ ǱǸȒȡɅȡǱǍṨ 

ǩṶ Ãɾ ɶǸʌɐɶɅɐɾ ɳǍɶǍ ɐ ɾǸʔ ǱǸʌǸɅʌɐɶ ɾǦɐ ǱǸʌǸɶɃȡɅǎʬǸȡɾ ǸɃ ɃɐɅʌǍɅʌǸ ȒȡʲɐṞ ɵʔǸɶ ɳɐɶ 
ǍɳȺȡǪǍǭǦɐ ǱǸ ʔɃǍ ʌǍʲǍ ǱǸ Ȳʔɶɐ ȒȡʲǍ ǱʔɶǍɅʌǸ ɐ ȡɅʬǸɾʌȡɃǸɅʌɐ ɵʔǸɶ ɳɐɶ ʔɃǍ ʌǍʲǍ 
ʬǍɶȡǎʬǸȺ ɵʔǸ ʌǸɅțǍ ɳɐɶ ǩǍɾǸ ʔɃ ȡɅǱǸʲǍɅʌǸ ʌȣɳȡǪɐ ǱǸ ɃǸɶǪǍǱɐ ɐʔ ɵʔǸ ȡɅǪȺʔǍ ɾɳɶǸǍǱ 
ɾɐǩɶǸ ǸɾɾǸ ȡɅǱǸʲǍɅʌǸṨ 

ǪṶ Ģ̌ɐ ɳɐɾɾʔǸɃ ɅǸɅțʔɃǍ ǪȺǎʔɾʔȺǍ ɵʔǸ ɳɐɾɾǍ ȡɃɳȺȡǪǍɶ ɳǸɶǱǍ Ǳɐ ʬǍȺɐɶ ɅɐɃȡɅǍȺ Ǹ Ǳɐ 
Ȳʔɶɐ ǍǪʔɃʔȺǍǱɐ ṵǸʲǪȺʔȡɅǱɐ ɐ ɶȡɾǪɐ ǱǸ ǪɶǹǱȡʌɐṶṣ 

ÿɐǱɐɾ ɐɾ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɾǦɐ ɾʔǩɾǸɵʔǸɅʌǸɃǸɅʌǸ ɶǸǪɐɅțǸǪȡǱɐɾ Ǎɐ Ǫʔɾʌɐ 
ǍɃɐɶʌȡʽǍǱɐ ʔɾǍɅǱɐ ɐ ɃǹʌɐǱɐ Ǳɐ Ȳʔɶɐ ǸȒǸʌȡʬɐṞ ǪɐɃ ǸʲǪǸǭǦɐ Ǳɐɾ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ 
ǪȺǍɾɾȡȒȡǪǍǱɐɾ ǪɐɃɐ ǱǸʌȡǱɐɾ ɳǍɶǍ ɅǸȓɐǪȡǍǭǦɐṞ ɐɾ ɵʔǍȡɾ ǱǸʬǸɃ ɾǸɶ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ȳʔɾʌɐ 
ʬǍȺɐɶ ǍʌɶǍʬǹɾ ǱǸ ɶǸɾʔȺʌǍǱɐṣ 

ĆɃ ɳǍɾɾȡʬɐ ȒȡɅǍɅǪǸȡɶɐ ǹ ǪȺǍɾɾȡȒȡǪǍǱɐ ǪɐɃɐ ǱǸʌȡǱɐ ɳǍɶǍ ɅǸȓɐǪȡǍǭǦɐ ɾǸṝ 

ǍṶ fɐɶ ɾʔɳɐɶʌǍǱɐ ɳɶȡɅǪȡɳǍȺɃǸɅʌǸ ɳǍɶǍ Ǎ ȒȡɅǍȺȡǱǍǱǸ ǱǸ ɐ ɶǸǪɐɃɳɶǍɶ ɅʔɃ ɳɶǍʽɐ Ƀʔȡʌɐ 
ɳɶɑʲȡɃɐṨ 

ǩṶ fȡʽǸɶ ɳǍɶʌǸṞ ǍɵʔǍɅǱɐ Ǳɐ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ ȡɅȡǪȡǍȺṞ ǱǸ ʔɃǍ ǪǍɶʌǸȡɶǍ ǱǸ ȡɅɾʌɶʔɃǸɅʌɐɾ 
ȒȡɅǍɅǪǸȡɶɐɾ ȡǱǸɅʌȡȒȡǪǍǱɐɾṞ ɵʔǸ ɾǦɐ ȓǸɶȡǱɐɾ ǸɃ ǪɐɅȲʔɅʌɐ Ǹ ɳǍɶǍ ɐɾ ɵʔǍȡɾ ǸʲȡɾʌǍ 
ǸʬȡǱǽɅǪȡǍ ǱǸ ʌǸɶǸɃ ɶǸǪǸɅʌǸɃǸɅʌǸ ɳɶɐɳɐɶǪȡɐɅǍǱɐ ȺʔǪɶɐɾ ɶǸǍȡɾṨ ɐʔ 

ǪṶ fɐɶ ʔɃ ǱǸɶȡʬǍǱɐ ṵǸʲǪǸʌɐ ɾǸ Ȓɐɶ ʔɃ ȡɅɾʌɶʔɃǸɅʌɐ ǱǸ ǪɐǩǸɶʌʔɶǍ ǱǸɾȡȓɅǍǱɐ Ǹ ǸȒȡǪǍʽṶṣ 
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Ã fg! ǱǸɾɶǸǪɐɅțǸǪǸ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ǍɳǸɅǍɾ ɵʔǍɅǱɐ ɐɾ ǱȡɶǸȡʌɐɾ ǪɐɅʌɶǍʌʔǍȡɾ Ǎɐɾ ɾǸʔɾ 
ȒȺʔʲɐɾ ǱǸ ǪǍȡʲǍ ǸʲɳȡɶǍɃ ɳɐɶ ǪɐǩɶǍɅǭǍ ɐʔ ɵʔǍɅǱɐ ʌɶǍɅɾȒǸɶǸ ɳǍɶǍ ɐʔʌɶǍ ǸɅʌȡǱǍǱǸ ɐ 
ǪɐɅʌɶɐȺɐ ǱǸɾɾǸɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ Ǹ ʌɐǱɐɾ ɐɾ ɶȡɾǪɐɾ Ǹ ǩǸɅǸȒȣǪȡɐɾ ɾȡȓɅȡȒȡǪǍʌȡʬɐɾ ǍɾɾɐǪȡǍǱɐɾ 
ǟ ɳɐɾɾǸ Ǳɐɾ ɃǸɾɃɐɾṣ 

Ã fg! ǱǸɾɶǸǪɐɅțǸǪǸ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ǍɳǸɅǍɾ ɵʔǍɅǱɐ Ǎ ǪɐɶɶǸɾɳɐɅǱǸɅʌǸ ɐǩɶȡȓǍǭǦɐ 
ɾǸȲǍ ȺȡɵʔȡǱǍǱǍṞ ǪǍɅǪǸȺǍǱǍ ɐʔ ǸʲʌȡɅʌǍṣ 

æǍɶǍ ɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐṞ ɾǸ ɾʔǩɾǸɵʔǸɅʌǸɃǸɅʌǸ ɐ 
ʬǍȺɐɶ ɶǸǪɐɅțǸǪȡǱɐ ǪɐɃɐ ɳǸɶǱǍ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸ ǱȡɃȡɅʔȡɶ Ǹ ʌǍȺ ǱȡɃȡɅʔȡǭǦɐ ɳɐɾɾǍ ǸɾʌǍɶ 
ɐǩȲǸʌȡʬǍɃǸɅʌǸ ɶǸȺǍǪȡɐɅǍǱǍ ǪɐɃ ʔɃ ǸʬǸɅʌɐ ɐǪɐɶɶȡǱɐ Ǎɳɑɾ ɐ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ ǱǍ 
ȡɃɳǍɶȡǱǍǱǸṞ ǸɾɾǍ ɳǸɶǱǍ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸ ǱǸʬǸ ɾǸɶ ɶǸʬǸɶʌȡǱǍṣ ! ɶǸʬǸɶɾǦɐ ǱǍ ɳǸɶǱǍ ɳɐɶ 
ȡɃɳǍɶȡǱǍǱǸ ǹ ɶǸǪɐɅțǸǪȡǱǍ ɅǍ ǱǸɃɐɅɾʌɶǍǭǦɐ Ǳɐɾ ɶǸɾʔȺʌǍǱɐɾṣ 

! ɶǸʬǸɶɾǦɐ ɅǦɐ ɳɐǱǸɶǎ ɶǸɾʔȺʌǍɶ ɅʔɃ ǍʔɃǸɅʌɐ Ǳɐ ʬǍȺɐɶ ɵʔǸ ɐ ɶǸɾɳǸʌȡʬɐ Ǎʌȡʬɐ ʌȡɅțǍ ǍɅʌǸɾ 
ǱǸ ʌǸɶ ɾȡǱɐ ɶǸȓȡɾʌǍǱɐ Ǎ ɳǸɶǱǍ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸṣ 

ĆɃǍ ǸɅʌȡǱǍǱǸ ɅǦɐ ǱǸʬǸ ǍȺʌǸɶǍɶ Ǎ ɾʔǍ ɳɐȺȣʌȡǪǍ ǱǸ ɃǸɅɾʔɶǍǭǦɐ ɾʔǩɾǸɵʔǸɅʌǸ ǱǸ ʔɃ Ǎʌȡʬɐ 
ɐʔ ɳǍɾɾȡʬɐ ȒȡɅǍɅǪǸȡɶɐ ǸɅɵʔǍɅʌɐ ʌǍȺ ȡɅɾʌɶʔɃǸɅʌɐ Ȓɐɶ ǱǸʌȡǱɐṣ MɾʌǍ ɳɐɾɾȡǩȡȺȡǱǍǱǸ ǹ ʔɃǍ 
ɾȡʌʔǍǭǦɐ ǱǸ ǸʲǪǸǭǦɐ Ǹ ɵʔǸ ɾǸ ǸɅǪɐɅʌɶǍ ʌɐʌǍȺɃǸɅʌǸ ǱǸɳǸɅǱǸɅʌǸ ǱǍ ǸʲȡɾʌǽɅǪȡǍ ǱǸ 
ɃǸɅɾʔɶǍǭǦɐ ȒȡǎʬǸȺ Ǳɐ Ȳʔɾʌɐ ʬǍȺɐɶ ɳǍɶǍ ȡɅɾʌɶʔɃǸɅʌɐɾ ȒȡɅǍɅǪǸȡɶɐɾṣ 

Ãɾ ɳɶȡɅǪȡɳǍȡɾ Ǎʌȡʬɐɾ Ǹ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ȡǱǸɅʌȡȒȡǪǎʬǸȡɾ ɾǦɐ ɐɾ ɾǸȓʔȡɅʌǸɾṝ 

Ãʔʌɶɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ 

Ãɾ ɐʔʌɶɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ȡɅǪȺʔǸɃ ɃǍȡɐɶȡʌǍɶȡǍɃǸɅʌǸ ʌȣʌʔȺɐɾ ǱǸ ɶǸɅǱȡɃǸɅʌɐ Ȓȡʲɐ Ǹ ɾǦɐ 
ɶǸȓȡɾʌǍǱɐɾ Ǎɐ Ȳʔɾʌɐ ʬǍȺɐɶṞ ɵʔǍɅǱɐ ʌɶǍɅɾǍǪȡɐɅǍǱɐɾ ǸɃ ɃǸɶǪǍǱɐɾ ǍʌȡʬɐɾṞ ǍǩǸɶʌɐɾ Ǹ 
ɐɶȓǍɅȡʽǍǱɐɾṞ ɾǸɅǱɐ Ǎɾ ɶǸɾɳǸʌȡʬǍɾ ǍȺʌǸɶǍǭɮǸɾ ǱǸ Ȳʔɾʌɐ ʬǍȺɐɶ ɶǸǪɐɅțǸǪȡǱǍɾ ɅǍ 
ǱǸɃɐɅɾʌɶǍǭǦɐ Ǳɐɾ ɶǸɾʔȺʌǍǱɐɾṣ 

èʔǍɅǱɐ ɾǸ ʌɶǍʌǍ ǱǸ ȡɅɾʌɶʔɃǸɅʌɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɵʔǸ ɅǦɐ ɾǸȲǍɃ ʌɶǍɅɾǍǪȡɐɅǍǱɐɾ ǸɃ 
ɃǸɶǪǍǱɐɾ ǍʌȡʬɐɾṞ ǍǩǸɶʌɐɾ Ǹ ɐɶȓǍɅȡʽǍǱɐɾṞ ɾǦɐ ɶǸȓȡɾʌǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ ǱǸǱʔʽȡǱɐ 
ǱǸ ǸʬǸɅʌʔǍȡɾ ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸṣ  

Ãɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɶǸȓȡɾʌǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ ɾǦɐ ɾʔȲǸȡʌɐɾ Ǎ ʌǸɾʌǸɾ ǱǸ ȡɃɳǍɶȡǱǍǱǸ 
ǸɃ ǪǍǱǍ ǱǍʌǍ ǱǸ ɶǸȺǍʌɐṣ ÿǍȡɾ Ǎʌȡʬɐɾ ǸɅǪɐɅʌɶǍɃẁɾǸ ǸɃ ȡɃɳǍɶȡǱǍǱǸ ɵʔǍɅǱɐ ǸʲȡɾʌǍ ʔɃǍ 
ǸʬȡǱǽɅǪȡǍ ɐǩȲǸʌȡʬǍ ǱǸ ɵʔǸṞ ǸɃ ɶǸɾʔȺʌǍǱɐ ǱǸ ʔɃ ɐʔ ɃǍȡɾ ǍǪɐɅʌǸǪȡɃǸɅʌɐɾ ɐǪɐɶɶȡǱɐɾ Ǎɳɑɾ 
ɐ ɾǸʔ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ ȡɅȡǪȡǍȺṞ ɐɾ ɾǸʔɾ ȒȺʔʲɐɾ ǱǸ ǪǍȡʲǍ Ȓʔʌʔɶɐɾ ǸɾʌȡɃǍǱɐɾ ɾǦɐ ǍȒǸʌǍǱɐɾṣ 

!ʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ǱǸʌȡǱɐɾ ɳǍɶǍ ɅǸȓɐǪȡǍǭǦɐ 

ñǦɐ ǪɐɅɾȡǱǸɶǍǱɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ǱǸʌȡǱɐɾ ɳǍɶǍ ɅǸȓɐǪȡǍǭǦɐ ɐɾ ɵʔǸ ɾǸȲǍɃ ǍǱɵʔȡɶȡǱɐɾ 
ɐʔ ȡɅǪɐɶɶȡǱɐɾṞ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸṞ ǪɐɃ Ǎ ȒȡɅǍȺȡǱǍǱǸ ǱǸ ʬǸɅǱǍ ɐʔ ȺȡɵʔȡǱǍǭǦɐ Ʌɐ Ǫʔɶʌɐ ɳɶǍʽɐ 
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ɐʔ ɵʔǸ ȒǍǭǍɃ ɳǍɶʌǸ ǱǸ ʔɃǍ ǪǍɶʌǸȡɶǍ ǱǸ ȡɅɾʌɶʔɃǸɅʌɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ȓǸɶȡǱɐɾ ǪɐɃɐ ʔɃ ʌɐǱɐ 
Ǹ ɵʔǸ ǍɳɶǸɾǸɅʌǸɃ ǸʬȡǱǽɅǪȡǍ ǱǸ ʌǸɶǸɃ ɶǸǪǸɅʌǸɃǸɅʌǸ ɳɶɐɳɐɶǪȡɐɅǍǱɐ ȺʔǪɶɐɾ ɶǸǍȡɾṣ MɾʌǸɾ 
Ǎʌȡʬɐɾ ɾǦɐ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ȳʔɾʌɐ ʬǍȺɐɶ ǪɐɃ Ǎɾ ʬǍɶȡǍǭɮǸɾ Ʌɐ ɶǸɾɳǸʌȡʬɐ Ȳʔɾʌɐ ʬǍȺɐɶ Ǎ ɾǸɶǸɃ 
ɶǸȓȡɾʌǍǱǍɾ ǸɃ ɶǸɾʔȺʌǍǱɐɾṣ 

>ǍȡʲǍ Ǹ ǱǸɳɑɾȡʌɐɾ 

Ãɾ ɃɐɅʌǍɅʌǸɾ ȡɅǪȺʔȣǱɐɾ ɅǍ ɶʔǩɶȡǪǍ Ẍ>ǍȡʲǍ Ǹ ǱǸɳɑɾȡʌɐɾẍ ǪɐɶɶǸɾɳɐɅǱǸɃ Ǎɐɾ ʬǍȺɐɶǸɾ ǱǸ 
ɅʔɃǸɶǎɶȡɐṞ ǱǸ ǱǸɳɑɾȡʌɐɾ ǩǍɅǪǎɶȡɐɾ ɃɐǩȡȺȡʽǎʬǸȡɾ Ǹ ǱǸ ǍɳȺȡǪǍǭɮǸɾ ǱǸ ʌǸɾɐʔɶǍɶȡǍ Ʌɐ 
ɃǸɶǪǍǱɐ ɃɐɅǸʌǎɶȡɐ ǱǸ ɳɶǍʽɐ ȡɅȒǸɶȡɐɶ ɐʔ ȡȓʔǍȺ Ǎ ʌɶǽɾ ɃǸɾǸɾ ɳǍɶǍ ɐɾ ɵʔǍȡɾ ɐ ɶȡɾǪɐ ǱǸ 
ǍȺʌǸɶǍǭǦɐ ǱǸ ʬǍȺɐɶ ǹ ȡɅɾȡȓɅȡȒȡǪǍɅʌǸ Ǹ ɵʔǸ ɾǦɐ ȡɃǸǱȡǍʌǍɃǸɅʌǸ ǪɐɅʬǸɶʌȣʬǸȡɾ ǸɃ ɅʔɃǸɶǎɶȡɐṣ 
MɾʌǸɾ Ǎʌȡʬɐɾ ɾǦɐ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐṣ 

>ȺȡǸɅʌǸɾ Ǹ ɐʔʌɶǍɾ ǪɐɅʌǍɾ Ǎ ɶǸǪǸǩǸɶ 

Ãɾ ɾǍȺǱɐɾ ǱǸ ǪȺȡǸɅʌǸɾ Ǹ ɐʔʌɶǍɾ ǪɐɅʌǍɾ Ǎ ɶǸǪǸǩǸɶ ɾǦɐ ɶǸȓȡɾʌǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ 
ǱǸǱʔʽȡǱɐ ǱǸ ǸʬǸɅʌʔǍȡɾ ɳǸɶǱǍɾ ɳɐɶ ȡɃɳǍɶȡǱǍǱǸṣ 

fɐɶɅǸǪǸǱɐɶǸɾ Ǹ ɐʔʌɶǍɾ ǪɐɅʌǍɾ Ǎ ɳǍȓǍɶ 

Ãɾ ɾǍȺǱɐɾ ǱǸ ȒɐɶɅǸǪǸǱɐɶǸɾ Ǹ ǱǸ ɐʔʌɶǍɾ ǪɐɅʌǍɾ Ǎ ɳǍȓǍɶ ɾǦɐ ɶǸȓȡɾʌǍǱɐɾ Ǎɐ Ǫʔɾʌɐ 
ǍɃɐɶʌȡʽǍǱɐṣ 

æɶɐʬȡɾɮǸɾṞ ɳǍɾɾȡʬɐɾ ǪɐɅʌȡɅȓǸɅʌǸɾ Ǹ Ǎʌȡʬɐɾ ǪɐɅʌȡɅȓǸɅʌǸɾ 

!ɾ ɳɶɐʬȡɾɮǸɾ ɾǦɐ ɶǸȓȡɾʌǍǱǍɾ ɵʔǍɅǱɐ ɐ fg! ʌǸɃ ʔɃǍ ɐǩɶȡȓǍǭǦɐ ɳɶǸɾǸɅʌǸ ṵȺǸȓǍȺ ɐʔ 
ǪɐɅɾʌɶʔʌȡʬǍṶ ǪɐɃɐ ɶǸɾʔȺʌǍǱɐ ǱǸ ʔɃ ǍǪɐɅʌǸǪȡɃǸɅʌɐ ɳǍɾɾǍǱɐṞ ɾǸɅǱɐ ɳɶɐʬǎʬǸȺ ɵʔǸ ɳǍɶǍ Ǎ 
ȺȡɵʔȡǱǍǭǦɐ ǱǸɾɾǍ ɐǩɶȡȓǍǭǦɐ ɐǪɐɶɶǍ ʔɃǍ ɾǍȣǱǍ ǱǸ ɶǸǪʔɶɾɐɾ Ǹ ɐ ɃɐɅʌǍɅʌǸ ǱǍ ɐǩɶȡȓǍǭǦɐ 
ɳɐɾɾǍ ɾǸɶ ɶǍʽɐǍʬǸȺɃǸɅʌǸ ǸɾʌȡɃǍǱɐṣ 

Ã ɃɐɅʌǍɅʌǸ ǱǍɾ ɳɶɐʬȡɾɮǸɾ ɶǸȓȡɾʌǍǱǍɾ ǪɐɅɾȡɾʌǸ ɅǍ ɃǸȺțɐɶ ǸɾʌȡɃǍʌȡʬǍṞ ɅǍ ǱǍʌǍ ǱǸ ɶǸȺǍʌɐṞ 
Ǳɐɾ ɶǸǪʔɶɾɐɾ ɅǸǪǸɾɾǎɶȡɐɾ ɳǍɶǍ ȺȡɵʔȡǱǍɶ Ǎ ɐǩɶȡȓǍǭǦɐṣ ÿǍȺ ǸɾʌȡɃǍʌȡʬǍ ǹ ǱǸʌǸɶɃȡɅǍǱǍ ʌǸɅǱɐ 
ǸɃ ǪɐɅɾȡǱǸɶǍǭǦɐ ɐɾ ɶȡɾǪɐɾ Ǹ ȡɅǪǸɶʌǸʽǍɾ ǍɾɾɐǪȡǍǱɐɾ ǟ ɐǩɶȡȓǍǭǦɐṣ !ɾ ǸɾʌȡɃǍʌȡʬǍɾ Ǳɐ 
ǱǸɾȒǸǪțɐ Ǹ Ǳɐ ǸȒǸȡʌɐ ȒȡɅǍɅǪǸȡɶɐ ɾǦɐ ǱǸʌǸɶɃȡɅǍǱǍɾ ɳǸȺɐɾ ɾǸɶʬȡǭɐɾṞ ʌǸɅǱɐ ǸɃ ǪɐɅɾȡǱǸɶǍǭǦɐ 
Ǎ ǸʲɳǸɶȡǽɅǪȡǍ ǱǸ ʌɶǍɅɾǍǭɮǸɾ ɾȡɃȡȺǍɶǸɾ ǸṞ ʌǍɃǩǹɃṞ ɐɾ ɶǸȺǍʌɑɶȡɐɾ ǱǸ ǪɐɅɾʔȺʌɐɶǸɾ 
ȡɅǱǸɳǸɅǱǸɅʌǸɾṣ 

Ãɾ ɳǍɾɾȡʬɐɾ ǪɐɅʌȡɅȓǸɅʌǸɾ ɅǦɐ ɾǦɐ ɶǸǪɐɅțǸǪȡǱɐɾ ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṞ ɾǸɅǱɐ 
ǱȡʬʔȺȓǍǱɐɾ ɾǸɃɳɶǸ ɵʔǸ Ǎ ɳɐɾɾȡǩȡȺȡǱǍǱǸ ǱǸ Ǹʲȡɾʌȡɶ ʔɃǍ ɾǍȣǱǍ ǱǸ ɶǸǪʔɶɾɐɾ ǸɅȓȺɐǩǍɅǱɐ 
ǩǸɅǸȒȣǪȡɐɾ ǸǪɐɅɑɃȡǪɐɾ ɅǦɐ ɾǸȲǍ ɶǸɃɐʌǍṣ Ãɾ Ǎʌȡʬɐɾ ǪɐɅʌȡɅȓǸɅʌǸɾ ɅǦɐ ɾǦɐ ɶǸǪɐɅțǸǪȡǱɐɾ 
ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṞ ɾǸɅǱɐ ǱȡʬʔȺȓǍǱɐɾ ɵʔǍɅǱɐ Ȓɐɶ ɳɶɐʬǎʬǸȺ Ǎ ǸʲȡɾʌǽɅǪȡǍ ǱǸ 
ʔɃ ȡɅȒȺʔʲɐ ǸǪɐɅɑɃȡǪɐ Ȓʔʌʔɶɐ ǱǸ ɶǸǪʔɶɾɐɾṣ 
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éǸɅǱȡɃǸɅʌɐɾ Ṿ ÿɶǍɅɾǍǭɮǸɾ ǪɐɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ 

Ã fg! ɶǸǪɐɅțǸǪǸ ʔɃǍ ʌɶǍɅɾǍǭǦɐ ǪɐɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ɵʔǍɅǱɐ ɶǸǪǸǩǸ Ǎʌȡʬɐɾ ɐʔ 
ɾǸɶʬȡǭɐɾ Ǹ Ǳǎ ǸɃ ʌɶɐǪǍ ǟ ɐʔʌɶǍ ɳǍɶʌǸ ʔɃ ʬǍȺɐɶ ǍɳɶɐʲȡɃǍǱǍɃǸɅʌǸ ȡȓʔǍȺṣ ! ɵʔǍɅʌȡǍ ǱǸ 
ɶǸɅǱȡɃǸɅʌɐ ɳɶɐʬǸɅȡǸɅʌǸ ǱǸ ʔɃǍ ʌɶǍɅɾǍǭǦɐ ǹ ȓǸɶǍȺɃǸɅʌǸ ǱǸʌǸɶɃȡɅǍǱǍ ɳɐɶ ǍǪɐɶǱɐ 
ǸɅʌɶǸ Ǎ ǸɅʌȡǱǍǱǸ Ǹ ɐ ǪɐɃɳɶǍǱɐɶ ɐʔ ʔʌȡȺȡʽǍǱɐɶ Ǳɐ Ǎʌȡʬɐ ɐʔ ɾǸɶʬȡǭɐ Ǹ ǹ ɃǸɅɾʔɶǍǱǍ ɳǸȺɐ 
Ȳʔɾʌɐ ʬǍȺɐɶ ǱǍ ɶǸʌɶȡǩʔȡǭǦɐ ɶǸǪǸǩȡǱǍ ɐʔ Ǎ ɶǸǪǸǩǸɶṞ ʌǸɅǱɐ ǸɃ ǪɐɅʌǍ Ǎɾ ɵʔǍɅʌȡǍɾ ǱǸ 
ɵʔǍȡɾɵʔǸɶ ǱǸɾǪɐɅʌɐɾ ǪɐɃǸɶǪȡǍȡɾ Ǹ ǱǸ ɵʔǍɅʌȡǱǍǱǸɾ ǪɐɅǪǸǱȡǱɐɾṣ  

!ɾ ȒɐɅʌǸɾ ǱǸ ɶǸǪǸȡʌǍ Ǳɐ fg! ǸɾʌǦɐ ǸɾʌǍǩǸȺǸǪȡǱǍɾ Ʌɐ EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶰᶷᶯṩᶰᶮᶮᶵṞ ǱǸ ᶰᶯ ǱǸ 
Ǎȓɐɾʌɐṣ EǸ ǍǪɐɶǱɐ ǪɐɃ ǸɾʌǸ ǱȡɳȺɐɃǍṞ ǪɐɅɾʌȡʌʔǸɃ ɃǍȡɐɶȡʌǍɶȡǍɃǸɅʌǸ ɶǸǪǸȡʌǍɾ ɳɶɑɳɶȡǍɾ Ǳɐ 
fʔɅǱɐ ɐɾ ɃɐɅʌǍɅʌǸɾ ǱǍɾ ǪɐɅʌɶȡǩʔȡǭɮǸɾ ɵʔǸ ɶǸɾʔȺʌǍɃ ǱǍ ǍɳȺȡǪǍǭǦɐ ǱǸ ᶰṞᶳụ ɾɐǩɶǸ ɐ ʬǍȺɐɶ 
Ǳɐɾ ɳɶǹɃȡɐɾ ǪɐɃǸɶǪȡǍȡɾ ǱǸ ǪɐɅʌɶǍʌɐɾ ǱǸ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ 
ǍʔʌɐɃɑʬǸȺṞ ȺȣɵʔȡǱɐɾ ǱǸ ǸɾʌɐɶɅɐɾ Ǹ ǍɅʔȺǍǭɮǸɾṣ 

éǸɅǱȡɃǸɅʌɐɾ Ṿ ÿɶǍɅɾǍǭɮǸɾ ɾǸɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ 

Ã fg! ɶǸǪɐɅțǸǪǸ ʔɃ Ǎʌȡʬɐ ɳɶɐʬǸɅȡǸɅʌǸ ǱǸ ʔɃǍ ʌɶǍɅɾǍǭǦɐ ɾǸɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ɵʔǍɅǱɐ 
ɐǩʌǹɃ ɐ ǪɐɅʌɶɐȺɐ ǱǸ ɶǸǪʔɶɾɐɾ ɵʔǸ ɾǍʌȡɾȒǍǭǍɃ Ǎ ǱǸȒȡɅȡǭǦɐ ǱǸ ʔɃ Ǎʌȡʬɐ Ǹ ǪʔɃɳɶǍ ǪɐɃ ɐɾ 
Ǫɶȡʌǹɶȡɐɾ ǱǸ ɶǸǪɐɅțǸǪȡɃǸɅʌɐṣ ĆɃ ȡɅȒȺʔʲɐ ǱǸ ɶǸǪʔɶɾɐɾ ɳɶɐʬǸɅȡǸɅʌǸɾ ǱǸ ʔɃǍ ʌɶǍɅɾǍǭǦɐ 
ɾǸɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ɶǸǪɐɅțǸǪȡǱɐ ǪɐɃɐ ʔɃ Ǎʌȡʬɐ ǹ ɶǸȓȡɾʌǍǱɐ ǪɐɃɐ ɶǸɅǱȡɃǸɅʌɐṞ ǸʲǪǸʌɐ 
Ǎʌǹ Ǎɐ ɳɐɅʌɐ ǸɃ ɵʔǸ Ȓɐɶ ʌǍɃǩǹɃ ɶǸǪɐɅțǸǪȡǱɐ ʔɃ ɳǍɾɾȡʬɐ ɶǸȺǍʌȡʬɐ Ǎɐ ɃǸɾɃɐ ȡɅȒȺʔʲɐṣ 
èʔǍɅǱɐ Ǎ ɐǩɶȡȓǍǭǦɐ ɵʔǸ ǱǸʔ ɐɶȡȓǸɃ Ǎɐ ɶǸǪɐɅțǸǪȡɃǸɅʌɐ Ǳɐ ɳǍɾɾȡʬɐ Ȓɐɶ ɾǍʌȡɾȒǸȡʌǍṞ ǱǸʬǸ 
ɾǸɶ ɶǸǱʔʽȡǱǍ Ǎ ɵʔǍɅʌȡǍ Ǳɐ ɳǍɾɾȡʬɐ Ǹ ɶǸǪɐɅțǸǪȡǱǍ ʔɃǍ ɵʔǍɅʌȡǍ ǱǸ ɶǸɅǱȡɃǸɅʌɐ ȡȓʔǍȺ Ǎ 
ǸɾɾǍ ɶǸǱʔǭǦɐṣ 

ĆɃ Ǎʌȡʬɐ ǍǱɵʔȡɶȡǱɐ ǍʌɶǍʬǹɾ ǱǸ ʔɃǍ ʌɶǍɅɾǍǭǦɐ ɾǸɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ǱǸʬǸ ɾǸɶ 
ȡɅȡǪȡǍȺɃǸɅʌǸ ɃǸɅɾʔɶǍǱɐ ɳǸȺɐ ɾǸʔ Ȳʔɾʌɐ ʬǍȺɐɶ ǟ ǱǍʌǍ ǱǸ ǍɵʔȡɾȡǭǦɐ ṵɵʔǸ ǪɐɶɶǸɾɳɐɅǱǸ ǟ 
ɃǸȺțɐɶ ǸɾʌȡɃǍʌȡʬǍ Ǳɐ ȡɅȒȺʔʲɐ ǱǸ ɶǸǪʔɶɾɐɾ ɳǍɶǍ Ǎ ǸɅʌȡǱǍǱǸṶṣ 

Ã ɶǹǱȡʌɐ ǹ ɃǸɅɾʔɶǍǱɐ ɳǸȺɐ Ȳʔɾʌɐ ʬǍȺɐɶ ǱǍ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ɶǸǪǸǩȡǱǍ ɐʔ Ǎ ɶǸǪǸǩǸɶṣ  

uɃɳɐɾʌɐ ɾɐǩɶǸ ɐ ɶǸɅǱȡɃǸɅʌɐ 

Ã fg!Ṟ ǸɅɵʔǍɅʌɐ ɳǸɾɾɐǍ ǪɐȺǸʌȡʬǍ ǱǸ ǱȡɶǸȡʌɐ ɳʕǩȺȡǪɐṞ Ǹɾʌǎ ȡɾǸɅʌǍ ǱǸ uɃɳɐɾʌɐ ɾɐǩɶǸ ɐ 
éǸɅǱȡɃǸɅʌɐ ǱǍɾ æǸɾɾɐǍɾ >ɐȺǸʌȡʬǍɾ ṵué>ṶṞ Ʌɐɾ ʌǸɶɃɐɾ Ǳɐ Ǳȡɾɳɐɾʌɐ ɅǍ ǍȺȣɅǸǍ ǍṶ Ǳɐ ɅṣӁ ᶯ Ǳɐ 
Ǎɶʌȡȓɐ ᶷṣӁ Ǳɐ >ɑǱȡȓɐ Ǳɐ uɃɳɐɾʌɐ ɾɐǩɶǸ ɐ éǸɅǱȡɃǸɅʌɐ ǱǍɾ æǸɾɾɐǍɾ >ɐȺǸʌȡʬǍɾ ṵ>ué>ṶṞ ǪɐɃ 
ǸʲǪǸǭǦɐ Ǳɐɾ ɶǸɅǱȡɃǸɅʌɐɾ ǱǸ ǪǍɳȡʌǍȡɾ ʌǍȺ ǪɐɃɐ ɾǦɐ ǱǸȒȡɅȡǱɐɾ ɳǍɶǍ ǸȒǸȡʌɐɾ Ǳɐ uɃɳɐɾʌɐ 
ɾɐǩɶǸ ɐ éǸɅǱȡɃǸɅʌɐ ǱǍɾ æǸɾɾɐǍɾ ñȡɅȓʔȺǍɶǸɾ ṵuéñṶṣ 

ñǸȓʔɅǱɐ ɐ Ǳȡɾɳɐɾʌɐ Ʌɐ ɅṣӁ ᶳ Ǳɐ Ǎɶʌȡȓɐ ᶶᶵṣӁ Ǳɐ >ué>Ṟ ɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎɐ ɶǸɅǱȡɃǸɅʌɐ ȓȺɐǩǍȺ 
ǱǸ ǸɅʌȡǱǍǱǸɾ ǪɐɃ ɾǸǱǸ ɐʔ ǱȡɶǸǭǦɐ ǸȒǸʌȡʬǍ ǸɃ ʌǸɶɶȡʌɑɶȡɐ ɳɐɶʌʔȓʔǽɾ ɵʔǸ ɅǦɐ ǸʲǸɶǭǍɃṞ Ǎ 
ʌȣʌʔȺɐ ɳɶȡɅǪȡɳǍȺṞ ǍʌȡʬȡǱǍǱǸɾ ǱǸ ɅǍʌʔɶǸʽǍ ǪɐɃǸɶǪȡǍȺṞ ȡɅǱʔɾʌɶȡǍȺ ɐʔ ǍȓɶȣǪɐȺǍṞ Ǎ ʌǍʲǍ ǱǸ ué> ǹ 
ǱǸ ᶰᶯụ ṵɶǸǱǍǭǦɐ ǱǍ ¬Ǹȡ ɅṣӁ ᶵẁ!ṩᶰᶮᶯᶴṞ ǱǸ ᶱᶮ ǱǸ ɃǍɶǭɐṶṣ 
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! ǩǍɾǸ ǱǸ ʌɶȡǩʔʌǍǭǦɐ ǍɳȺȡǪǎʬǸȺ ǸɾɳǸǪȡȒȡǪǍɃǸɅʌǸ Ǎɐɾ ʌȣʌʔȺɐɾ ǱǸ ǱȣʬȡǱǍ ǹ ǍɳʔɶǍǱǍ ɾǸȓʔɅǱɐ 
ɐ Ǳȡɾɳɐɾʌɐ Ʌɐ ɅṣӁ ᶳ Ǳɐ Ǎɶʌȡȓɐ ᶳṣӁ Ǳɐ >ɑǱȡȓɐ Ǳɐ uɃɳɐɾʌɐ ɾɐǩɶǸ ɐ éǸɅǱȡɃǸɅʌɐ ǱǍɾ æǸɾɾɐǍɾ 
ñȡɅȓʔȺǍɶǸɾ ṵ>uéñṶṞ ɵʔǸ ǸɾʌǍǩǸȺǸǪǸ ɐ ɾǸȓʔȡɅʌǸṝ ẌṵṟṶ ǪɐɃɳɶǸǸɅǱǸɃẁɾǸ Ʌɐɾ ɶǸɅǱȡɃǸɅʌɐɾ ǱǸ 
ǪǍɳȡʌǍȡɾ ɐ ɵʔǍɅʌȡʌǍʌȡʬɐ Ǳɐɾ Ȳʔɶɐɾ ǪɐɅʌǎʬǸȡɾ ǱǸɾǱǸ Ǎ ǱǍʌǍ Ǳɐ ʕȺʌȡɃɐ ʬǸɅǪȡɃǸɅʌɐ ɐʔ ǱǍ 
ǸɃȡɾɾǦɐṞ ɳɶȡɃǸȡɶǍ ǪɐȺɐǪǍǭǦɐ ɐʔ ǸɅǱɐɾɾɐṞ ɾǸ ǍȡɅǱǍ ɅǦɐ țɐʔʬǸɶ ɐǪɐɶɶȡǱɐ ɵʔǍȺɵʔǸɶ 
ʬǸɅǪȡɃǸɅʌɐṞ Ǎʌǹ ǟ ǱǍʌǍ ǸɃ ɵʔǸ ɐǪɐɶɶǍ ǍȺȓʔɃǍ ʌɶǍɅɾɃȡɾɾǦɐ Ǳɐɾ ɶǸɾɳǸʌȡʬɐɾ ʌȣʌʔȺɐɾṞ ǩǸɃ 
ǪɐɃɐ Ǎ ǱȡȒǸɶǸɅǭǍṞ ɳǸȺǍ ɳǍɶʌǸ ǪɐɶɶǸɾɳɐɅǱǸɅʌǸ ǟɵʔǸȺǸɾ ɳǸɶȣɐǱɐɾṞ ǸɅʌɶǸ ɐ ʬǍȺɐɶ ǱǸ 
ɶǸǸɃǩɐȺɾɐ Ǹ ɐ ɳɶǸǭɐ ǱǸ ǸɃȡɾɾǦɐṞ Ʌɐ ǪǍɾɐ ǱǸ ʌȣʌʔȺɐɾ ǪʔȲǍ ɶǸɃʔɅǸɶǍǭǦɐ ɾǸȲǍ ǪɐɅɾʌȡʌʔȣǱǍṞ 
ʌɐʌǍȺ ɐʔ ɳǍɶǪȡǍȺɃǸɅʌǸṞ ɳɐɶ ǸɾɾǍ ǱȡȒǸɶǸɅǭǍẍṣ 

!ǪɐɅʌǸǪȡɃǸɅʌɐɾ ɾʔǩɾǸɵʔǸɅʌǸɾ 

Ãɾ ǍǪɐɅʌǸǪȡɃǸɅʌɐɾ Ǎɳɑɾ Ǎ ǱǍʌǍ ǱǸ ǩǍȺǍɅǭɐ ɵʔǸ ɳɶɐɳɐɶǪȡɐɅǍɃ ȡɅȒɐɶɃǍǭǦɐ ǍǱȡǪȡɐɅǍȺ 
ɾɐǩɶǸ ǪɐɅǱȡǭɮǸɾ ɵʔǸ ǸʲȡɾʌȡǍɃ ǟ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐ ṵǍǱȲʔɾʌȡɅȓ ǸʬǸɅʌɾ ɐʔ ǍǪɐɅʌǸǪȡɃǸɅʌɐɾ 
Ǎɳɑɾ Ǎ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐ ɵʔǸ ǱǦɐ ɐɶȡȓǸɃ Ǎ ǍȲʔɾʌǍɃǸɅʌɐɾṶ ɾǦɐ ɶǸȒȺǸʌȡǱɐɾ ɅǍɾ 
ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṣ Ãɾ ǸʬǸɅʌɐɾ Ǎɳɑɾ Ǎ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐ ɵʔǸ ɳɶɐɳɐɶǪȡɐɅǸɃ 
ȡɅȒɐɶɃǍǭǦɐ ɾɐǩɶǸ ǪɐɅǱȡǭɮǸɾ ɵʔǸ ɐǪɐɶɶǍɃ Ǎɳɑɾ Ǎ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐ ṵɅɐɅ ǍǱȲʔɾʌȡɅȓ ǸʬǸɅʌɾ 
ɐʔ ǍǪɐɅʌǸǪȡɃǸɅʌɐɾ Ǎɳɑɾ Ǎ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐ ɵʔǸ ɅǦɐ ǱǦɐ ɐɶȡȓǸɃ Ǎ ǍȲʔɾʌǍɃǸɅʌɐɾṶ ɾǦɐ 
ǱȡʬʔȺȓǍǱɐɾ ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṞ ɾǸ ȒɐɶǸɃ ǪɐɅɾȡǱǸɶǍǱɐɾ ɃǍʌǸɶȡǍȡɾṣ 

MɾɳǸǪȡǍȺȡʽǍǭǦɐ Ǳɐɾ ǸʲǸɶǪȣǪȡɐɾ 

Ã fʔɅǱɐ ɶǸȓȡɾʌǍ ɐɾ ɶǸɅǱȡɃǸɅʌɐɾ Ǹ ȓǍɾʌɐɾ ǱǸ ǍǪɐɶǱɐ ǪɐɃ ɐ ɳɶȡɅǪȣɳȡɐ ǪɐɅʌǍǩȡȺȣɾʌȡǪɐ ǱǍ 
ǸɾɳǸǪȡǍȺȡʽǍǭǦɐ Ǳɐɾ ǸʲǸɶǪȣǪȡɐɾṞ ɾǸɅǱɐ ɶǸǪɐɅțǸǪȡǱɐɾ ǟ ɃǸǱȡǱǍ ɵʔǸ ɾǦɐ ȓǸɶǍǱɐɾṞ 
ȡɅǱǸɳǸɅǱǸɅʌǸɃǸɅʌǸ Ǳɐ ɃɐɃǸɅʌɐ Ǳɐ ɾǸʔ ɶǸǪǸǩȡɃǸɅʌɐ ɐʔ ɳǍȓǍɃǸɅʌɐṣ 

 

Nota 2.2 Ṿ Juízos de valor críticos e principais fontes de incerteza associadas a 
estimativas  

¸Ǎ ɳɶǸɳǍɶǍǭǦɐ ǱǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ȒɐɶǍɃ ǸȒǸʌʔǍǱɐɾ Ȳʔȣʽɐɾ ǱǸ ʬǍȺɐɶṞ 
ǸɾʌȡɃǍʌȡʬǍɾ Ǹ ɳɶǸɾɾʔɳɐɾʌɐɾ ɵʔǸ ǍȒǸʌǍɃ Ǎɾ ɵʔǍɅʌȡǍɾ ɶǸȺǍʌǍǱǍɾ ǱǸ Ǎʌȡʬɐɾ Ǹ ǱǸ ɳǍɾɾȡʬɐɾṞ 
ǍɾɾȡɃ ǪɐɃɐ ɐɾ ʬǍȺɐɶǸɾ ɶǸȺǍʌǍǱɐɾ ǱǸ ɶǸɅǱȡɃǸɅʌɐɾ Ǹ ȓǍɾʌɐɾ Ǳɐ ǸʲǸɶǪȣǪȡɐṣ 

!ɾ ǸɾʌȡɃǍʌȡʬǍɾ Ǹ ɐɾ ɳɶǸɾɾʔɳɐɾʌɐɾ ɾʔǩȲǍǪǸɅʌǸɾ ȒɐɶǍɃ ǱǸʌǸɶɃȡɅǍǱɐɾ ɳɐɶ ɶǸȒǸɶǽɅǪȡǍ ǟ ǱǍʌǍ 
ǱǸ ɶǸȺǍʌɐṞ ǪɐɃ ǩǍɾǸ Ʌɐ ɃǸȺțɐɶ ǪɐɅțǸǪȡɃǸɅʌɐ ǸʲȡɾʌǸɅʌǸ ǟ ǱǍʌǍ ǱǸ ǍɳɶɐʬǍǭǦɐ ǱǍɾ 
ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǳɐɾ ǸʬǸɅʌɐɾ Ǹ ʌɶǍɅɾǍǭɮǸɾ ǸɃ ǪʔɶɾɐṞ ǍɾɾȡɃ ǪɐɃɐ ɅǍ 
ǸʲɳǸɶȡǽɅǪȡǍ ǱǸ ǸʬǸɅʌɐɾ ɳǍɾɾǍǱɐɾ Ǹṩɐʔ ǪɐɶɶǸɅʌǸɾṣ >ɐɅʌʔǱɐṞ ɳɐǱǸɶǦɐ ɐǪɐɶɶǸɶ ɾȡʌʔǍǭɮǸɾ 
ǸɃ ɳǸɶȣɐǱɐɾ ɾʔǩɾǸɵʔǸɅʌǸɾ ɵʔǸṞ ɅǦɐ ɾǸɅǱɐ ɳɶǸʬȡɾȣʬǸȡɾ ǟ ǱǍʌǍ ǱǸ ǍɳɶɐʬǍǭǦɐ ǱǍɾ 
ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṞ ɅǦɐ ȒɐɶǍɃ ǪɐɅɾȡǱǸɶǍǱǍɾ ɅǸɾɾǍɾ ǸɾʌȡɃǍʌȡʬǍɾṣ !ɾ ǍȺʌǸɶǍǭɮǸɾ 
ǟɾ ǸɾʌȡɃǍʌȡʬǍɾ ɵʔǸ ɐǪɐɶɶǍɃ ɳɐɾʌǸɶȡɐɶɃǸɅʌǸ ǟ ǱǍʌǍ ǱǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ɾǸɶǦɐ 
ǪɐɶɶȡȓȡǱǍɾ ǱǸ ȒɐɶɃǍ ɳɶɐɾɳǸʌȡʬǍṣ æɐɶ ǸɾʌǸ Ƀɐʌȡʬɐ Ǹ ǱǍǱɐ ɐ ȓɶǍʔ ǱǸ ȡɅǪǸɶʌǸʽǍ ǍɾɾɐǪȡǍǱɐṞ 
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ɐɾ ɶǸɾʔȺʌǍǱɐɾ ɶǸǍȡɾ ǱǍɾ ʌɶǍɅɾǍǭɮǸɾ ǸɃ ɵʔǸɾʌǦɐ ɳɐǱǸɶǦɐ ǱȡȒǸɶȡɶ ǱǍɾ ǪɐɶɶǸɾɳɐɅǱǸɅʌǸɾ 
ǸɾʌȡɃǍʌȡʬǍɾṣ 

Ãɾ ɳɶȡɅǪȡɳǍȡɾ Ȳʔȣʽɐɾ ǱǸ ʬǍȺɐɶ Ǹ ǸɾʌȡɃǍʌȡʬǍɾ ǸȒǸʌʔǍǱǍɾ ɅǍ ɳɶǸɳǍɶǍǭǦɐ ǱǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ 
ȒȡɅǍɅǪǸȡɶǍɾ ǍɅǸʲǍɾ ǸɾʌǦɐ ɶǸȺǍǪȡɐɅǍǱɐɾ ǪɐɃ Ǎ ǱǸʌǸɶɃȡɅǍǭǦɐ ǱǍɾ ɳɶɐʬȡɾɮǸɾṞ Ǎɾ ɵʔǍȡɾ 
ǪɐɶɶǸɾɳɐɅǱǸɃ ǟ ǸɾʌȡɃǍʌȡʬǍ Ǳɐɾ Ǫʔɾʌɐɾ ǪɐɃ ɾȡɅȡɾʌɶɐɾ ɐǪɐɶɶȡǱɐɾ Ǹ ǍȡɅǱǍ ɅǦɐ ɳǍȓɐɾ ǟ ǱǍʌǍ 
Ǳɐ ǩǍȺǍɅǭɐṞ ǟ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǸɾʌȡɃǍǱǍ ɳǍɶǍ ɐɾ ɾȡɅȡɾʌɶɐɾ ɐǪɐɶɶȡǱɐɾ Ǹ ǍȡɅǱǍ ɅǦɐ 
ɶǸɳɐɶʌǍǱɐɾ ṵu=¸éṶ Ǹ ǟ ǸɾʌȡɃǍʌȡʬǍ ǱǸ ǸɅǪǍɶȓɐɾ Ȓʔʌʔɶɐɾ ǱǸ ȓǸɾʌǦɐ ɶǸȺǍʌȡʬɐɾ ǟ ɶǸȓʔȺǍɶȡʽǍǭǦɐ 
Ǳɐɾ ɾȡɅȡɾʌɶɐɾ ɳǸɅǱǸɅʌǸɾ ǱǸǪȺǍɶǍǱɐɾ Ǹ ɅǦɐ ǱǸǪȺǍɶǍǱɐɾṣ 

 

Nota 8 Ṿ Propriedades de investimento  

¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɵʔǍɅʌȡǍ ǩɶʔʌǍ ǱǍɾ ɳɶɐɳɶȡǸǱǍǱǸɾ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ Ǹ Ǎɾ 
ɶǸɾɳǸʌȡʬǍɾ ǱǸɳɶǸǪȡǍǭɮǸɾ ǍǪʔɃʔȺǍǱǍɾ ǍɳɶǸɾǸɅʌǍʬǍɃ ɐɾ ɾǸȓʔȡɅʌǸɾ ɃɐɅʌǍɅʌǸɾ Ʌɐ ȡɅȣǪȡɐ Ǹ 
Ʌɐ ȒȡɅǍȺ Ǳɐɾ ɳǸɶȣɐǱɐɾ ȡɅǱȡǪǍǱɐɾṝ 
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EʔɶǍɅʌǸ ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐ ɃɐʬȡɃǸɅʌɐ ɐǪɐɶɶȡǱɐ ɅǍ ɵʔǍɅʌȡǍ ǸɾǪɶȡʌʔɶǍǱǍ ǱǍɾ 
ɳɶɐɳɶȡǸǱǍǱǸɾ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ Ȓɐȡ ɐ ɾǸȓʔȡɅʌǸṝ 

 
 

! ɳɶɐɳɶȡǸǱǍǱǸ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ ɵʔǸ ɐ fg! ǱǸʌǹɃ Ǳȡʽ ɶǸɾɳǸȡʌɐ Ǎɐ ǸǱȡȒȣǪȡɐ ɾȡʌɐ ɅǍ !ʬǸɅȡǱǍ 
ǱǍ éǸɳʕǩȺȡǪǍṞ ɅṣӁ ᶵᶴṞ ǍǱɵʔȡɶȡǱɐ Ʌɐ ǍɅɐ ǱǸ ᶰᶮᶯᶳṞ ɳǸȺɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶯᶵ ᶷᶳᶳ ᶴᶴᶷ Ǹʔɶɐɾṣ 

Ã ɾǍȺǱɐ ǱǍ ɶʔǩɶȡǪǍ ẌÿǸɶɶǸɅɐɾ Ǹ ɶǸǪʔɶɾɐɾ ɅǍʌʔɶǍȡɾẍ ȡɅǪȺʔȡṞ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸṞ ɐ ɃɐɅʌǍɅʌǸ 
ǸɵʔȡʬǍȺǸɅʌǸ Ǎ ᶰᶳụ Ǳɐ ʬǍȺɐɶ ȓȺɐǩǍȺ ǱǸ ǍɵʔȡɾȡǭǦɐ Ǳɐ ǸǱȡȒȣǪȡɐ ǱǍ !ʬǸɅȡǱǍ ǱǍ éǸɳʕǩȺȡǪǍṞ ɅṣӁ 
ᶵᶴṞ ǸɃ ¬ȡɾǩɐǍṞ Ǹ ɵʔǸ ǪɐɶɶǸɾɳɐɅǱǸ ǟ ɳǍɶʌǸ ɅǦɐ ǱǸɳɶǸǪȡǎʬǸȺṞ ɳǍɶǍ ǸȒǸȡʌɐɾ ȒȡɾǪǍȡɾṣ 

¸ɐ ǍɅɐ ǱǸ ᶰᶮᶯᶳ Ȓɐȡ ǪǸȺǸǩɶǍǱɐ ǸɅʌɶǸ ɐ fg! Ǹ Ǎ !ñf ʔɃ ǪɐɅʌɶǍʌɐ ǱǸ ǍɶɶǸɅǱǍɃǸɅʌɐ ɅǦɐ 
țǍǩȡʌǍǪȡɐɅǍȺṞ ɐ ɵʔǍȺ ɾǸ ǱǸɾʌȡɅǍ Ǎɐ ǱǸɾǸɅʬɐȺʬȡɃǸɅʌɐ ǱǍ ǍʌȡʬȡǱǍǱǸ ǱǍ !ñfṣ Ã ǪɐɅʌɶǍʌɐ ʌǸʬǸ 
ȡɅȣǪȡɐ ǸɃ ȲǍɅǸȡɶɐ ǱǸ ᶰᶮᶯᶴ Ǹ ʌǸɶɃȡɅɐʔ ǸɃ Ǎȓɐɾʌɐ ǱǸ ᶰᶮᶰᶱṞ ɶǸɅɐʬǍɅǱɐẁɾǸ 
ǍʔʌɐɃǍʌȡǪǍɃǸɅʌǸ ɳɐɶ ɳǸɶȣɐǱɐɾ ɾʔǪǸɾɾȡʬɐɾ ǱǸ ᶳ ǍɅɐɾṞ Ǎ ɃǸɅɐɾ ɵʔǸ ǱǸɅʔɅǪȡǍǱɐ ɳɐɶ 
ɵʔǍȺɵʔǸɶ ʔɃǍ ǱǍɾ æǍɶʌǸɾṣ Ã ʬǍȺɐɶ ǱǍ ɶǸɅǱǍ ɃǸɅɾǍȺ ǱǸȒȡɅȡǱǍ Ʌɐ ȡɅȣǪȡɐ Ǳɐ ǪɐɅʌɶǍʌɐ Ȓɐȡ ǱǸ 
ᶯᶮᶱ ᶯᶵᶳ ǸʔɶɐɾṞ ɾǸɅǱɐ ɵʔǸ ǍɅʔǍȺɃǸɅʌǸ ɾǸ ǸɅǪɐɅʌɶǍ ɾʔȲǸȡʌɐ Ǎ ǍʌʔǍȺȡʽǍǭɮǸɾ ǱǸ ǍǪɐɶǱɐ ǪɐɃ 
ɐ ǪɐǸȒȡǪȡǸɅʌǸ ǍɅʔǍȺ ǱǸ ɶǸɅǱǍ ɳʔǩȺȡǪǍǱɐ ɳǸȺɐ uɅɾʌȡʌʔʌɐ ¸ǍǪȡɐɅǍȺ ǱǸ MɾʌǍʌȣɾʌȡǪǍ ṵu¸MṶṣ MɃ 
ᶰᶮᶰᶲṞ ɐ ʬǍȺɐɶ ǱǍ ɶǸɅǱǍ Ȓɐȡ ǱǸ ᶯᶯᶴ ᶶᶰᶰṞᶶᶴ Ǹʔɶɐɾṣ 

! ɳɐȺȣʌȡǪǍ ǪɐɅʌǍǩȡȺȣɾʌȡǪǍ ǍǱɐʌǍǱǍ ɳǍɶǍ Ǎɾ ɳɶɐɳɶȡǸǱǍǱǸɾ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ ǹ ɐ ɃɐǱǸȺɐ Ǳɐ 
Ǫʔɾʌɐṣ Ã ȡɃɑʬǸȺ Ǳɐ fg! Ȓɐȡ ǍʬǍȺȡǍǱɐ ǸɃ ᶯᶲ ǱǸ ȒǸʬǸɶǸȡɶɐ ǱǸ ᶰᶮᶰᶱṞ ɳɐɶ ʔɃǍ ǸɅʌȡǱǍǱǸ 
ǸɾɳǸǪȡǍȺȡʽǍǱǍ ȡɅǱǸɳǸɅǱǸɅʌǸṞ ǪɐɃ ɵʔǍȺȡȒȡǪǍǭǦɐ ɳɶɐȒȡɾɾȡɐɅǍȺ ɶǸǪɐɅțǸǪȡǱǍ Ǹ ɶǸȺǸʬǍɅʌǸ Ǹ 
ǪɐɃ ǸʲɳǸɶȡǽɅǪȡǍ ɅǍ ȺɐǪǍȺȡʽǍǭǦɐ Ǹ ʌȡɳɐȺɐȓȡǍ ǱǍ ɳɶɐɳɶȡǸǱǍǱǸ ǱǸ ȡɅʬǸɾʌȡɃǸɅʌɐ ǸɃ ɵʔǸɾʌǦɐṞ 
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ʌǸɅǱɐ ɾȡǱɐ ǍɳʔɶǍǱɐ ɐ ʬǍȺɐɶ ǱǸ ᶯᶷ ᶯᶵᶶ ᶴᶮᶮ ǸʔɶɐɾṞ ɾʔɳǸɶȡɐɶ Ǎɐ ʬǍȺɐɶ ȡɅȡǪȡǍȺɃǸɅʌǸ ȡɅɾǪɶȡʌɐṞ 
ɅǦɐ ɶǸɾʔȺʌǍɅǱɐṞ ɳɐɶ ǪɐɅɾǸȓʔȡɅʌǸṞ ɶǸȓȡɾʌɐ ǱǸ ɵʔǍȺɵʔǸɶ ȡɃɳǍɶȡǱǍǱǸṣ  

¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐɾ ȓǍɾʌɐɾ Ǳɐ ǸʲǸɶǪȣǪȡɐ ǱȡʽǸɃ ɶǸɾɳǸȡʌɐ ǟ ɶʔǩɶȡǪǍ 
ẌgǍɾʌɐɾṩɶǸʬǸɶɾɮǸɾ ǱǸ ǱǸɳɶǸǪȡǍǭǦɐ Ǹ ǱǸ ǍɃɐɶʌȡʽǍǭǦɐẍ ɵʔǸ ǪɐɶɶǸɾɳɐɅǱǸ ȡɅʌǸȓɶǍȺɃǸɅʌǸ ǟ 
ǱǸɳɶǸǪȡǍǭǦɐ Ǳɐ ȡɃɑʬǸȺ ǱǍ !ʬǸɅȡǱǍ ǱǍ éǸɳʕǩȺȡǪǍ ɅṣӁ ᶵᶴṞ Ʌɐ ʬǍȺɐɶ ǱǸ ᶰᶴᶷ ᶱᶱᶳ Ǹʔɶɐɾ ǸɃ 
ǍɃǩɐɾ ɐɾ ǍɅɐɾṣ 

 

Nota 13 Ṿ Rendimentos de transações com con traprestação  

Ãɾ ɶǸɅǱȡɃǸɅʌɐɾ ɳɶɐʬǸɅȡǸɅʌǸɾ ǱǸ ʌɶǍɅɾǍǭɮǸɾ ǪɐɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ɶǸǪǸǩȡǱɐɾ ǸɃ ᶰᶮᶰᶲ 
ǍɳɶǸɾǸɅʌǍʬǍɃ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐ ɅǍ ǱǸɃɐɅɾʌɶǍǭǦɐ ǱǸ ɶǸɾʔȺʌǍǱɐɾ Ǹ Ʌɐ ǩǍȺǍɅǭɐṝ 

 
 

Nota 13.1 Ṿ Taxas  

Ã ɶǹǱȡʌɐ ɶǸǪɐɅțǸǪȡǱɐ ɳǸȺɐ fʔɅǱɐ ʌǸʬǸ Ǎ ɾǸȓʔȡɅʌǸ ǸʬɐȺʔǭǦɐ ǸɅʌɶǸ ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ 
Ǹ ᶰᶮᶰᶱṝ  

 
 

æǍɶʌǸ ɾȡȓɅȡȒȡǪǍʌȡʬǍ Ǳɐ ɶǹǱȡʌɐ Ǳɐ fg! ǪɐɶɶǸɾɳɐɅǱǸ ǟɾ ǪɐɅʌɶȡǩʔȡǭɮǸɾ ɶǸȺǍʌȡʬǍɾ ǟ ǍɳȺȡǪǍǭǦɐ 
ǱǍ ʌǍʲǍ ǱǸ ᶰṞᶳụ ɾɐǩɶǸ ɐɾ ɳɶǹɃȡɐɾ ǪɐɃǸɶǪȡǍȡɾ ǱǸ ǪɐɅʌɶǍʌɐɾ ǱǸ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺṞ ȺȣɵʔȡǱɐɾ ǱǸ ǸɾʌɐɶɅɐɾ Ǹ ǍɅʔȺǍǭɮǸɾṞ Ǎɾ ɵʔǍȡɾ ǍɾǪǸɅǱǸɶǍɃ 
Ǎɐ ʬǍȺɐɶ ǱǸ ᶱᶰ ᶯᶲᶳ ᶲᶰᶴ Ǹʔɶɐɾ Ǹ ᶰᶷ ᶲᶷ ʃᶲᶷᶮ ǸʔɶɐɾṞ Ʌɐɾ ǍɅɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ 
ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ 
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Nota 13.2 Ṿ Outros rendimentos  

! ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾ ɶǸɅǱȡɃǸɅʌɐɾẍ ȡɅʌǸȓɶǍʬǍ ɐɾ ɾǸȓʔȡɅʌǸɾ ʬǍȺɐɶǸɾṝ  

 
 

¸ɐ ǸʲǸɶǪȣǪȡɐ ȒȡɅǱɐ ǸɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṞ ɐǪɐɶɶǸʔ ɐ ɶǸǸɃǩɐȺɾɐ ǱǍɾ ɐǩɶȡȓǍǭɮǸɾ 
ẌMɾɳǍɅțǍ gɐʬṣ =ɐɅǱ ñæg= ᶰṞᶵᶳụṞ ᶯᶮṩᶰᶲẍ ɵʔǸ ȓǸɶɐʔ ʔɃǍ ɃǍȡɾẁʬǍȺȡǍ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ 
ᶯ ɲᶮᶴᶮ Ǹʔɶɐɾṣ  

MɃ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ ẌéǸɅǱȡɃǸɅʌɐɾ ǸɃ ȡɅʬǸɾʌȡɃǸɅʌɐɾ ɅǦɐ ȒȡɅǍɅǪǸȡɶɐɾẍ 
ǪɐɶɶǸɾɳɐɅǱȡǍ ȡɅʌǸȓɶǍȺɃǸɅʌǸ Ǎɐ ɶǸɅǱȡɃǸɅʌɐ ɐǩʌȡǱɐ ǪɐɃ Ǎ ɶǸɅǱǍ Ǳɐ ǸǱȡȒȣǪȡɐ ǱǍ !ʬǸɅȡǱǍ 
ǱǍ éǸɳʕǩȺȡǪǍṣ 

¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ȒȡɅǱɐɾ ǸɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ Ẍ>ɐɶɶǸǭɮǸɾ ǱǸ 
ɳǸɶȣɐǱɐɾ ǍɅʌǸɶȡɐɶǸɾẍ ǸɅȓȺɐǩǍʬǍ ȡɅʌǸȓɶǍȺɃǸɅʌǸ Ǎɾ ɶǸȓʔȺǍɶȡʽǍǭɮǸɾ ǱǸ ȓǍɾʌɐɾ ǪɐɃ Ǎ ȓǸɾʌǦɐ 
ǱǸ ɳɶɐǪǸɾɾɐɾ Ǳɐ fʔɅǱɐ ɵʔǸ ɶǸɳɐɶʌǍɃ Ǎ ǍɅɐɾ ǍɅʌǸɶȡɐɶǸɾṞ ǱǸɾȡȓɅǍǱǍɃǸɅʌǸ Ǎ ɶǸɾʌȡʌʔȡǭǦɐ 
ǱǸ ǪʔɾʌǍɾ ȲʔǱȡǪȡǍȡɾṣ 

 

Nota 13.3 Ṿ Juros e rendimentos similares obtidos  

! ɶʔǩɶȡǪǍ Ẍ¦ʔɶɐɾ Ǹ ɶǸɅǱȡɃǸɅʌɐɾ ɾȡɃȡȺǍɶǸɾ ɐǩʌȡǱɐɾ Ǹ ɾʔɳɐɶʌǍǱɐɾẍ ʌȡɅțǍ Ǎ ɾǸȓʔȡɅʌǸ 
ǪɐɃɳɐɾȡǭǦɐṝ 

 
 

MɃ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ Ẍ¦ʔɶɐɾ ɐǩʌȡǱɐɾ ǱǸ ɐǩɶȡȓǍǭɮǸɾ ǱǸ ǸɃȡɾɾɐɶǸɾ ɶǸɾȡǱǸɅʌǸɾẍ 
ǸɅȓȺɐǩǍʬǍṞ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸṞ ɐ ɃɐɅʌǍɅʌǸ ɐǩʌȡǱɐ ǱǍɾ ǍɳȺȡǪǍǭɮǸɾ ǸɃ ʌȣʌʔȺɐɾ ǱǸ ǱȣʬȡǱǍ 
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ɳʕǩȺȡǪǍ ǱǸ ᶲ ᶷᶵᶷ ᶱᶰᶳ Ǹʔɶɐɾ Ǹ ᶲ ᶷᶵ ɸᶷᶳᶰ ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ !ǱȡǪȡɐɅǍȺɃǸɅʌǸṞ ǸɾʌǍ 
ɶʔǩɶȡǪǍ ǸɅȓȺɐǩǍʬǍ ɐɾ ɃɐɅʌǍɅʌǸɾ ɶǸȺǍʌȡʬɐɾ Ǎ ǍɳȺȡǪǍǭɮǸɾ ǸɃ >ǸɶʌȡȒȡǪǍǱɐɾ MɾɳǸǪȡǍȡɾ ǱǸ 
EȣʬȡǱǍ ǱǸ >ʔɶʌɐ æɶǍʽɐ ṵ>MEu>Ṷ Ǹ ǱȡʬȡǱǸɅǱɐɾṣ 

Ãɾ Ȳʔɶɐɾ ɐǩʌȡǱɐɾ ǱǸ ɐǩɶȡȓǍǭɮǸɾ ǱǸ ǸɃȡɾɾɐɶǸɾ ɅǦɐ ɶǸɾȡǱǸɅʌǸɾ ǸɅȓȺɐǩǍʬǍɃṞ 
ȒʔɅǱǍɃǸɅʌǍȺɃǸɅʌǸṞ ɐ ɃɐɅʌǍɅʌǸ ɐǩʌȡǱɐ ǱǸ ǍɳȺȡǪǍǭɮǸɾ ǸɃ ʌȣʌʔȺɐɾ ǱǸ ǱȣʬȡǱǍ ɳʕǩȺȡǪǍṞ ǱǸ 
ᶱᶷ ɲᶶᶮᶮ Ǹʔɶɐɾ ǸɃ ᶰᶮᶰᶲ Ǹ ǱǸ ᶱᶷᶷ ᶳᶮᶮ Ǹʔɶɐɾ ǸɃ ᶰᶮᶰᶱṣ !ǱȡǪȡɐɅǍȺɃǸɅʌǸṞ ǸɾʌǍ ɶʔǩɶȡǪǍ ȡɅǪȺʔȣǍ 
ɐɾ ɶǸɅǱȡɃǸɅʌɐɾ ɐǩʌȡǱɐɾ ǱǸ ʔɅȡǱǍǱǸɾ ǱǸ ɳǍɶʌȡǪȡɳǍǭǦɐ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶰᶳ ᶵᶱᶰ Ǹʔɶɐɾ ǸɃ 
ᶰᶮᶰᶲ Ǹ ǱǸ ᶰᶶ ᶱᶵᶶ Ǹʔɶɐɾ Ʌɐ ǍɅɐ ǍɅʌǸɶȡɐɶṣ 

 

Nota 14 Ṿ Rendimentos de transações sem contraprestação  

Ãɾ ɶǸɅǱȡɃǸɅʌɐɾ ɳɶɐʬǸɅȡǸɅʌǸɾ ǱǸ ʌɶǍɅɾǍǭɮǸɾ ɾǸɃ ǪɐɅʌɶǍɳɶǸɾʌǍǭǦɐ ɶǸǪǸǩȡǱɐɾ ǸɃ ᶰᶮᶰᶲ 
ǍɳɶǸɾǸɅʌǍʬǍɃ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐ ɅǍ ǱǸɃɐɅɾʌɶǍǭǦɐ ǱǸ ɶǸɾʔȺʌǍǱɐɾ Ǹ Ʌɐ ǩǍȺǍɅǭɐṝ 

 
 

Nota 14.1 Ṿ Transferências e subsídios correntes obtidos  

Ãɾ ɶǸǸɃǩɐȺɾɐɾ Ǹ ɶǸɾʌȡʌʔȡǭɮǸɾ ɶǸȓȡɾʌǍǱɐɾ ɅǍ ɶʔǩɶȡǪǍ ẌÿɶǍɅɾȒǸɶǽɅǪȡǍɾ Ǹ ɾʔǩɾȣǱȡɐɾ ǪɐɶɶǸɅʌǸɾ 
ɐǩʌȡǱɐɾẍ ɶǸɾɳǸȡʌǍɅʌǸɾ ǟ ɶǸǪʔɳǸɶǍǭǦɐ Ǳɐɾ ǪɶǹǱȡʌɐɾ ǪɐɅɾʌȡʌʔȣǱɐɾ Ʌɐ ǖɃǩȡʌɐ Ǳɐɾ ɳɶɐǪǸɾɾɐɾ 
ȡɅǱǸɃɅȡʽǍʌɑɶȡɐɾṞ ɳɐɶ ǱǍɅɐɾ ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾ ɾǸɃ ɾǸȓʔɶɐ 
ɐǩɶȡȓǍʌɑɶȡɐṞ ǍɾǪǸɅǱȡǍɃ Ǎɐɾ ɾǸȓʔȡɅʌǸɾ ʬǍȺɐɶǸɾṝ 

 
 

Nota 15 Ṿ Provisões, passivos contingentes e ativos contingentes  

Ã fg! ǪɐɅɾʌȡʌʔȡʔ ʌɶǽɾ ɳɶɐʬȡɾɮǸɾṞ ʌɐɃǍɅǱɐ ɳɐɶ ǩǍɾǸṝ 

ǍṶ Ǎ ǸɾʌȡɃǍʌȡʬǍ Ǳɐɾ ȓǍɾʌɐɾ ǪɐɃ ɾȡɅȡɾʌɶɐɾ ɐǪɐɶɶȡǱɐɾ Ǹ ǍȡɅǱǍ ɅǦɐ ɳǍȓɐɾ ǟ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐṨ 
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ǩṶ Ǎɾ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾ ǸɾʌȡɃǍǱǍɾ ɳǍɶǍ ɐɾ ɾȡɅȡɾʌɶɐɾ ɐǪɐɶɶȡǱɐɾ Ǹ ǍȡɅǱǍ ɅǦɐ ɶǸɳɐɶʌǍǱɐɾ 
ṵu=¸éṶṨ 

ǪṶ Ǎ ǸɾʌȡɃǍʌȡʬǍ ǱǸ ǸɅǪǍɶȓɐɾ Ȓʔʌʔɶɐɾ ɶǸȺǍʌȡʬɐɾ ǟ ɶǸȓʔȺǍɶȡʽǍǭǦɐ Ǳɐɾ ɾȡɅȡɾʌɶɐɾ ɳǸɅǱǸɅʌǸɾ 
ǱǸǪȺǍɶǍǱɐɾ Ǹ ɅǦɐ ǱǸǪȺǍɶǍǱɐɾ ṵu=¸MéṶṨ 

ǪʔȲǍ ɃɐʬȡɃǸɅʌǍǭǦɐ Ȓɐȡ Ǎ ɾǸȓʔȡɅʌǸṝ 

 

 
 

EǸ ǍǪɐɶǱɐ ǪɐɃ ɐɾ ǪǎȺǪʔȺɐɾ ǸȒǸʌʔǍǱɐɾṞ Ǎɾ ɳɶɐʬȡɾɮǸɾ Ǳɐ fg! Ʌɐ ȒȡɅǍȺ Ǳɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶲ 
ȓǍɶǍɅʌǸɃ Ǎɾ ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸɾ ȒʔʌʔɶǍɾ Ʌɐ ʬǍȺɐɶ ʌɐʌǍȺ ǱǸ ᶵᶮ ᶮᶰᶶ ᶰᶷᶴ ǸʔɶɐɾṞ ɶǸȓȡɾʌǍɅǱɐẁ
ɾǸ ʔɃ ǱǸǪɶǹɾǪȡɃɐ ǱǸ ƫ ᶲᶰᶶ ᶶᶯᶳ Ǹʔɶɐɾ ȒǍǪǸ Ǎɐ ǍɅɐ ǍɅʌǸɶȡɐɶṣ 

 

Nota 17 Ṿ Acontecimentos após a data de relato  

!ɳɑɾ Ǎ ǱǍʌǍ Ǳɐ ǩǍȺǍɅǭɐ ɅǦɐ țɐʔʬǸ ǪɐɅțǸǪȡɃǸɅʌɐ ǱǸ ǸʬǸɅʌɐɾ ɐǪɐɶɶȡǱɐɾ ɵʔǸ ǍȒǸʌǸɃ ɐ 
ʬǍȺɐɶ Ǳɐɾ ǍʌȡʬɐɾṞ ɳǍɾɾȡʬɐɾ Ǹ ɶǸɾʔȺʌǍǱɐɾ ǱǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǳɐ ǸʲǸɶǪȣǪȡɐṣ 

! ǍʌȡʬȡǱǍǱǸ ɃǍǪɶɐǸǪɐɅɑɃȡǪǍ ǱʔɶǍɅʌǸ ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ǪɐɅʌȡɅʔɐʔ Ǎ ɾǸɶ ǪɐɅǱȡǪȡɐɅǍǱǍ ɳǸȺɐɾ 
ǪɐɅȒȺȡʌɐɾ ȓǸɐɳɐȺȣʌȡǪɐɾ Ʌɐ ȺǸɾʌǸ ǸʔɶɐɳǸʔ Ǹ Ʌɐ ɃǹǱȡɐ ÃɶȡǸɅʌǸṞ ǪɐɃ ɃǍɅʔʌǸɅǭǦɐ ǱǸ ʔɃ 
ǍɃǩȡǸɅʌǸ ǱǸ ȡɅǪǸɶʌǸʽǍ ɾɐǩɶǸ Ǎ ǸʬɐȺʔǭǦɐ Ǳɐɾ ɃǸɶǪǍǱɐɾ ȒȡɅǍɅǪǸȡɶɐɾ Ǹ Ǳɐɾ ɳɶǸǭɐɾ ǱǍɾ 
ǪɐɃɃɐǱȡʌȡǸɾṞ ǍɾɾȡɃ ǪɐɃɐ ɾɐǩɶǸ Ǎɾ ɳǸɶɾɳǸʌȡʬǍɾ ǱǸ ǪɶǸɾǪȡɃǸɅʌɐ ǸǪɐɅɑɃȡǪɐ ȓȺɐǩǍȺ Ǹ 
ǸʔɶɐɳǸʔṣ 
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Nota 18 Ṿ Instrumentos financeiros  

Nota 18.1 Ṿ Ativos financeiros  

Ãɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɾǦɐ ɶǸǪɐɅțǸǪȡǱɐɾ ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṞ ǸɅǪɐɅʌɶǍɅǱɐẁɾǸ 
ǱǸʌǍȺțǍǱɐɾ Ʌɐ ɵʔǍǱɶɐ ǍǩǍȡʲɐṞ ɵʔǍɅʌɐ ǟ ɾʔǍ ɃǸɅɾʔɶǍǭǦɐṝ 

 
 

Nota 18.1.1 Ṿ Outros ativos financeiros  

¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾẍ ǍɳɶǸɾǸɅʌǍʬǍ Ǎ 
ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 
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¸ɐ ǱǸʌǍȺțǸ ǱǍ ǪǍɶʌǸȡɶǍ Ǳɐɾ ẌÃʔʌɶɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾẍ ǪɐɅɾʌǍʬǍɃ ɐɾ ɾǸȓʔȡɅʌǸɾ Ǎʌȡʬɐɾṝ 

 

¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐɾ ɃɐʬȡɃǸɅʌɐɾ ɐǪɐɶɶȡǱɐɾ ɅǍ ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾ Ǎʌȡʬɐɾ 
ȒȡɅǍɅǪǸȡɶɐɾẍ ȒɐɶǍɃ ɐɾ ɾǸȓʔȡɅʌǸɾṝ 
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EǍ ǍɳȺȡǪǍǭǦɐ Ǳɐ ɃǹʌɐǱɐ Ǳɐ Ȳʔɶɐ ǸȒǸʌȡʬɐ ɅǦɐ ɶǸɾʔȺʌɐʔ ɅǸǪǸɾɾȡǱǍǱǸ ǱǸ ǍȲʔɾʌǍɃǸɅʌɐ Ʌɐ 
ʬǍȺɐɶ Ǳɐɾ Ǎʌȡʬɐɾ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐṣ 

Ã ʌɐʌǍȺ Ǳɐɾ Ǎʌȡʬɐɾ ɃǸɅɾʔɶǍǱɐɾ Ǎɐ Ȳʔɾʌɐ ʬǍȺɐɶ ɳɐɶ ɶǸɾʔȺʌǍǱɐɾ ȒɐɶǍɃ ȡɅʌǸȓɶǍȺɃǸɅʌǸ 
ǱǸʌǸɶɃȡɅǍǱɐɾ ǪɐɃ ǩǍɾǸ ǸɃ ǪɐʌǍǭɮǸɾ ǱǸ ɃǸɶǪǍǱɐɾ ǍʌȡʬɐɾṞ ǍǩǸɶʌɐɾ Ǹ ɐɶȓǍɅȡʽǍǱɐɾṞ 
ɅɐɃǸǍǱǍɃǸɅʌǸ ɅǍɾ ɳɶȡɅǪȡɳǍȡɾ ǩɐȺɾǍɾ ǸʔɶɐɳǸȡǍɾṣ 

Ãɾ ǍȲʔɾʌǍɃǸɅʌɐɾ ǍǪʔɃʔȺǍǱɐɾ ǱǸ ʬǍȺɐɶ Ǳɐɾ ȡɅʬǸɾʌȡɃǸɅʌɐɾ ǸɃ ȡɅɾʌɶʔɃǸɅʌɐɾ ǱǸ ǪǍɳȡʌǍȺ 
ɳɶɑɳɶȡɐ ɵʔǸ ɅǦɐ ɾǦɐ ɳǍɶʌȡǪȡɳǍǭɮǸɾ ǸɃ ɾʔǩɾȡǱȡǎɶȡǍɾṞ ǍɾɾɐǪȡǍǱǍɾ ɐʔ ǸɅʌȡǱǍǱǸɾ 
ǪɐɅȲʔɅʌǍɃǸɅʌǸ ǪɐɅʌɶɐȺǍǱǍɾṞ ǸɃ ᶰᶮᶰᶲ Ǹ ǸɃ ᶰᶮᶰᶱṞ ǸɶǍɃ ɐɾ ɾǸȓʔȡɅʌǸɾṝ 

 
 

éȡɾǪɐɾ ȒȡɅǍɅǪǸȡɶɐɾ 

MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐ fg! ɅǦɐ ǱǸʌȡɅțǍ ǸɃ ǪǍɶʌǸȡɶǍ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ 
ǸɾǪɶȡʌʔɶǍǱɐɾ ɳǸȺɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐṞ ǱǸɅɐɃȡɅǍǱɐɾ ǸɃ ɃɐǸǱǍ ǸɾʌɶǍɅȓǸȡɶǍṞ ɳǸȺɐ ɵʔǸ ɐ 
ɶȡɾǪɐ Ǹʲɳɐɾʌɐ Ǎ ʌǍʲǍ ǱǸ ǪǖɃǩȡɐ ǸɶǍ ɅʔȺɐ ɅǸɾʌǍɾ ǱǍʌǍɾṣ 

Ãɾ ʬǍȺɐɶǸɾ ǸɾǪɶȡʌʔɶǍǱɐɾ Ǳɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɃǸɅɾʔɶǍǱɐɾ ɳǸȺɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ 
Ǹɳ̡ɐɾʌɐɾ Ǎɐ ɶȡɾǪɐ ǱǸ ʌǍʲǍ ǱǸ Ȳʔɶɐ ʌȡɅțǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 

 

!ǱȡǪȡɐɅǍȺɃǸɅʌǸṞ ɐ fg! ǸɅǪɐɅʌɶǍʬǍẁɾǸ Ǹʲɳɐɾʌɐ Ǎɐ ɶȡɾǪɐ ǱǸ ǪɶǹǱȡʌɐ ɶǸȺǍǪȡɐɅǍǱɐ ǪɐɃ Ǎ 
ɳɐɾɾȡǩȡȺȡǱǍǱǸ ǱǸ Ǎɾ ǪɐɅʌɶǍɳǍɶʌǸɾ ɅǦɐ ǪʔɃɳɶȡɶǸɃ ǪɐɃ Ǎɾ ɾʔǍɾ ɐǩɶȡȓǍǭɮǸɾ ǪɐɅʌɶǍʌʔǍȡɾṞ 
ɶǸɾʔȺʌǍɅǱɐ ʌǍȺ ȒǍǪʌɐ ǸɃ ǸʬǸɅʌʔǍȡɾ ɳǸɶǱǍɾ ǍɾɾɐǪȡǍǱǍɾ ǟ ɶǸǍȺȡʽǍǭǦɐ Ǳɐɾ ɶǸɾɳǸʌȡʬɐɾ Ǎʌȡʬɐɾṣ 
MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ǪǍɶʌǸȡɶǍ Ǳɐɾ ɐʔʌɶɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɃǸɅɾʔɶǍǱɐɾ 
ɳǸȺɐ Ǫʔɾʌɐ ǍɃɐɶʌȡʽǍǱɐ ǍɳɶǸɾǸɅʌǍʬǍ Ǎ ɾǸȓʔȡɅʌǸ ǱǸǪɐɃɳɐɾȡǭǦɐṞ ǱǸ ǍǪɐɶǱɐ ǪɐɃ Ǎɾ 
ɅɐʌǍǭɮǸɾ ǱǸ ɶǍʌȡɅȓ ǍʌɶȡǩʔȣǱǍɾ ɳǸȺǍ ñʌǍɅǱǍɶǱ Ἁ æɐɐɶẏɾṝ 
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! ǪǍɶʌǸȡɶǍ Ǳɐ fg! ǸɶǍ ǪɐɅɾʌȡʌʔȣǱǍ ɳǸȺɐɾ ɾǸȓʔȡɅʌǸɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾṝ 
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¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ Ẍ!ʔɃǸɅʌɐɾṩɶǸǱʔǭɮǸɾ ǱǸ Ȳʔɾʌɐ ʬǍȺɐɶẍ 
ǪɐɶɶǸɾɳɐɅǱȡǍ Ǎɐ ǍɳʔɶǍɃǸɅʌɐ Ǳɐɾ ɾǸȓʔȡɅʌǸɾ ȓǍɅțɐɾ Ǹ ɳǸɶǱǍɾṝ 

 
 

¸ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲṞ ɐɾ ɳɶȡɅǪȡɳǍȡɾ ȓǍɅțɐɾ ǱǸ Ȳʔɾʌɐ ʬǍȺɐɶ ɅǍ ǪǍɶʌǸȡɶǍ Ǳɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ 
ǱȡʽǸɃ ɶǸɾɳǸȡʌɐ ǟ ʬǍɶȡǍǭǦɐ ɐǪɐɶɶȡǱǍ Ʌɐɾ ʌȣʌʔȺɐɾ Ẍf! ñǍɅʌǍɅǱǸɶ !ǭɮǸɾ !ɃǹɶȡǪǍẍ Ǹ ẌfʔɅǱɐ 
ǸɃ ĆñE Ṿ >ǍɶʌǸȡɶǍ ǱǍ ¶ɐɶȓǍɅ ñʌǍɅȺǸʳẍṞ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶰ ᶵᶮᶮ ᶲᶶᶵ Ǹʔɶɐɾ Ǹ ᶯ ᶮᶷᶲ ᶯᶳᶳ 
ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṞ ǸɅɵʔǍɅʌɐ Ʌɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶱ ɐɾ ɳɶȡɅǪȡɳǍȡɾ ȓǍɅțɐɾ ǱǸ Ȳʔɾʌɐ 
ʬǍȺɐɶ ɅǍ ǪǍɶʌǸȡɶǍ Ǳɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ɶǸɾɳǸȡʌǍɶǍɃ ǟ ʬǍɶȡǍǭǦɐ ɐǪɐɶɶȡǱǍ Ʌɐɾ ʌȣʌʔȺɐɾ ẌÃṣÿṣ 
ᶰṞᶰᶳụ ẁ ǍǩɶȡȺṩᶰᶮᶱᶲẍ Ǹ Ẍf! ñǍɅʌǍɅǱǸɶ !ǭɮǸɾ !ɃǹɶȡǪǍẍṞ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶲ ᶯᶯᶯ ᶮᶮᶮ Ǹʔɶɐɾ Ǹ     
ᶯ ᶷᶷᶰ ᶶᶷᶮ ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ 

¸ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲṞ Ǎɾ ɳɶȡɅǪȡɳǍȡɾ ɳǸɶǱǍɾ ǱǸ Ȳʔɾʌɐ ʬǍȺɐɶ ɅǍ ǪǍɶʌǸȡɶǍ Ǳɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ 
ǪɐɶɶǸɾɳɐɅǱǸɃ ǟ ʬǍɶȡǍǭǦɐ ɐǪɐɶɶȡǱǍ Ʌɐɾ ʌȣʌʔȺɐɾ Ẍ>ǍȡʲǍgǸɾʌ uɃɐǩȡȺȡǎɶȡɐ uɅʌǸɶɅǍʌȡɐɅǍȺẍ Ǹ 
ẌfɶǍɅǪǸ gɐʬṣ =ɐɅǱ féÿé ᶲụ  ᶯᶮṩᶱᶶẍṞ ǱǸ ᶰᶮᶶ ᶰᶴᶲ Ǹʔɶɐɾ Ǹ ᶯᶳᶴ ᶲᶶᶮ ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṞ 
ɾǸɅǱɐ ɵʔǸ Ʌɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶱṞ ɶǸɾɳǸȡʌǍʬǍɃ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸ ǟ ʬǍɶȡǍǭǦɐ ɐǪɐɶɶȡǱǍ Ʌɐɾ 
ʌȣʌʔȺɐɾ Ẍ>ǍȡʲǍgǸɾʌ uɃɐǩȡȺȡǎɶȡɐ uɅʌǸɶɅǍʌȡɐɅǍȺẍṞ ǱǸ ᶲᶷᶴ ᶶᶶᶲ Ǹʔɶɐɾṣ 

 

Nota 18.1.2 Ṿ Outras contas a receber  

! ɶʔǩɶȡǪǍ ẌÃʔʌɶǍɾ ǪɐɅʌǍɾ Ǎ ɶǸǪǸǩǸɶẍ ǍɳɶǸɾǸɅʌǍʬǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 
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¸ɐ Ẍ!ʌȡʬɐ ɅǦɐ ǪɐɶɶǸɅʌǸẍṞ Ǎ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṞ Ǎ ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾẍ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ 
ᶱᶳ ᶵᶱᶴ Ǹʔɶɐɾ ǪɐɶɶǸɾɳɐɅǱǸ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸ Ǎɐ ʬǍȺɐɶ ǱǍ ǪǍʔǭǦɐ ǸʲȡȓȡǱǍ Ʌɐ ǪɐɅʌɶǍʌɐ ǱǸ 
ǍɶɶǸɅǱǍɃǸɅʌɐ Ǳɐ ǸǱȡȒȣǪȡɐ ʔʌȡȺȡʽǍǱɐ ɳǸȺɐ fg! ɅǍ !ʬǸɅȡǱǍ ǱǍ éǸɳʕǩȺȡǪǍṞ ɅṣӁ ᶳᶷṞ ǸɃ ¬ȡɾǩɐǍṣ  

MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ Ẍ!ǪɶǹɾǪȡɃɐɾ ǱǸ ɶǸɅǱȡɃǸɅʌɐɾẍ ǸɅȓȺɐǩǍʬǍṝ 

ǍṶ Ǎ ɶǸǪǸȡʌǍ Ǳɐ fg!Ṟ ǪɐɅɾʔǩɾʌǍɅǪȡǍǱǍ Ʌɐ ɶǹǱȡʌɐ Ǎ ɶǸǪǸǩǸɶ Ʌɐ Ƀǽɾ ǱǸ ȲǍɅǸȡɶɐ Ǳɐ ǍɅɐ 
ɾǸȓʔȡɅʌǸṞ ɃǍɾ ɶǸȒǸɶǸɅʌǸ Ǎɐ ʕȺʌȡɃɐ ʌɶȡɃǸɾʌɶǸ Ǳɐ ǸʲǸɶǪȣǪȡɐ ǸɃ ǍɅǎȺȡɾǸ ṵᶶ ᶱᶴᶰ ᶷᶱᶰ 
ǸʔɶɐɾṶṨ 

ǩṶ Ǎ ɶǸǪǸȡʌǍ ǱǸ Ȳʔɶɐɾ ǱǸ ǍɳȺȡǪǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǎ ɶǸǪǸǩǸɶ Ʌɐ ǍɅɐ ɾǸȓʔȡɅʌǸṞ ɃǍɾ ɶǸȒǸɶǸɅʌǸ 
Ǎɐ ǸʲǸɶǪȣǪȡɐ ǸɃ ǍɅǎȺȡɾǸ ṵᶰ ᶶᶲᶵ ᶲᶷᶰ ǸʔɶɐɾṶṨ 

ǪṶ Ǎ ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾẍ ɃǍɅʌǸʬǸ ɐ ɾǸʔ ɃɐɅʌǍɅʌǸ Ǹ ǪɐɶɶǸɾɳɐɅǱǸṞ ɃǍȡɐɶȡʌǍɶȡǍɃǸɅʌǸṞ Ǎɐɾ 
ʬǍȺɐɶǸɾ ǱǸ ɳǸɅțɐɶǍɾ ǸʲǸǪʔʌǍǱǍɾ Ʌɐ ǖɃǩȡʌɐ ǱǸ ǱȡʬǸɶɾɐɾ ɳɶɐǪǸɾɾɐɾ ȲʔǱȡǪȡǍȡɾ ɵʔǸ 
ȒɐɶǍɃ ɐǩȲǸʌɐ ǱǸ ɶǸǪʔɶɾɐ Ǹ ɵʔǸ ǍȓʔǍɶǱǍɃ ɳǸȺɐ ɶǸɾɳǸʌȡʬɐ ǱǸɾȒǸǪțɐṣ ¸ǸɾɾǸ ɃɐɃǸɅʌɐṞ 
ɾǸɶǎ ǸȒǸʌȡʬǍǱɐ ɐ ɶǸȓȡɾʌɐ ǪɐɅʌǍǩȡȺȣɾʌȡǪɐ ǱǍ ɶǸɾʌȡʌʔȡǭǦɐ ǱǍ ɳǸɅțɐɶǍ ɐʔ ɐ 
ɶǸǪɐɅțǸǪȡɃǸɅʌɐ Ǳɐ ɶǸɾɳǸʌȡʬɐ ȓǍɾʌɐṣ 

 

Nota 18.2 Ṿ Passivos financeiros  

Ãɾ ɳǍɾɾȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ȒɐɶǍɃ ɶǸǪɐɅțǸǪȡǱɐɾ ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ Ǹ 
ǸɅǪɐɅʌɶǍʬǍɃẁɾǸ ǱǸʌǍȺțǍǱɐɾ ǱǍ ɾǸȓʔȡɅʌǸ ȒɐɶɃǍṝ 
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Nota 18.2.1 Ṿ Fornecedores  

! ɶʔǩɶȡǪǍ ẌfɐɶɅǸǪǸǱɐɶǸɾẍ ȡɅǪȺʔȡ ɐ ɃɐɅʌǍɅʌǸ ʌɐʌǍȺ ǱǍɾ ȒǍʌʔɶǍɾ ɶǸǪǸǩȡǱǍɾ Ǹ ǍȡɅǱǍ ɳɐɶ 
ɳǍȓǍɶṣ MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐ ɾǍȺǱɐ ǍɾǪǸɅǱǸʔ Ǎ ᶶ ᶯᶳᶲ Ǹʔɶɐɾ Ǹ ᶲᶰ ᶯᶳᶶ ǸʔɶɐɾṞ 
ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ 

 

Nota 18.2.2 Ṿ Estado e outros entes públicos  

! ɶʔǩɶȡǪǍ ẌMɾʌǍǱɐ Ǹ ɐʔʌɶɐɾ ǸɅʌǸɾ ɳʕǩȺȡǪɐɾẍ ǍɳɶǸɾǸɅʌǍʬǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 

 
 

Ã ɾǍȺǱɐ ǱǍ ɶʔǩɶȡǪǍ ẌMɾʌǍǱɐ Ǹ ɐʔʌɶɐɾ ǸɅʌǸɾ ɳʕǩȺȡǪɐɾẍ ȡɅǪȺʔȡ ɃǍȡɐɶȡʌǍɶȡǍɃǸɅʌǸ ɐ ué> Ǎ 
ȺȡɵʔȡǱǍɶṞ ɶǸȺǍʌȡʬɐ Ǎ ɶǸɅǱȡɃǸɅʌɐɾ ǱǸ ǪǍɳȡʌǍȡɾ ɶǸǪǸǩȡǱɐɾ ǱǸ ɅǦɐ ɶǸɾȡǱǸɅʌǸɾ Ǹ ɵʔǸ ɅǦɐ ȒɐɶǍɃ 
ɾʔȲǸȡʌɐɾ Ǎ ɶǸʌǸɅǭǦɐ ɅǍ ȒɐɅʌǸṣ MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐ ɾǍȺǱɐ ǍɾǪǸɅǱǸʔ Ǎ    
ᶯᶵᶲ ᶱᶰᶲ Ǹʔɶɐɾ Ǹ ᶷᶲ ᶮᶴᶷ ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ Ã ɾǍȺǱɐ Ǳɐ ẌuɃɳɐɾʌɐ ɾɐǩɶǸ ɐ ɶǸɅǱȡɃǸɅʌɐ 
ǱǍɾ ɳǸɾɾɐǍɾ ɾȡɅȓʔȺǍɶǸɾẍ ǪɐɶɶǸɾɳɐɅǱǸ Ǎ ɶǸʌǸɅǭɮǸɾ ɅǍ ȒɐɅʌǸ ɶǸȺǍʌȡʬǍɾ Ǎ țɐɅɐɶǎɶȡɐɾṣ 

 

Nota 18.2.3 Ṿ Outras contas a pagar  

! ɶʔǩɶȡǪǍ ẌÃʔʌɶǍɾ ǪɐɅʌǍɾ Ǎ ɳǍȓǍɶẍ ǍɳɶǸɾǸɅʌǍʬǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 

 
 

! ɶʔǩɶȡǪǍ ẌuɃɳɐɾʌɐɾ Ǎ ȺȡɵʔȡǱǍɶẍ ɶǸɾɳǸȡʌǍ Ǎɐɾ ȓǍɾʌɐɾ ɶǸǪɐɅțǸǪȡǱɐɾ ǸɃ ᶰᶮᶰᶲṞ ɶǸȺǍʌȡʬɐɾ ǟɾ 
ɶǸʌǸɅǭɮǸɾ Ǎ ȒǍʬɐɶ Ǳɐ MɾʌǍǱɐ ɾɐǩɶǸ ɐɾ Ȳʔɶɐɾ ȓǸɶǍǱɐɾ ɳǸȺǍ ǪǍɶʌǸȡɶǍ ǱǸ ʌȣʌʔȺɐɾ Ǳɐ fg! Ǎ 
ɶǸǪǸǩǸɶ ǸɃ ᶰᶮᶰᶳṣ 
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¸Ǎ ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾ ǪɶǸǱɐɶǸɾẍ ɳǍɶǍ ǍȺǹɃ Ǳɐɾ ʬǍȺɐɶǸɾ ǱǸ ǱǸɳɑɾȡʌɐɾ ɳɐɶ ȡǱǸɅʌȡȒȡǪǍɶ ɅǍɾ 
ǪɐɅʌǍɾ ǩǍɅǪǎɶȡǍɾ Ǳɐ fʔɅǱɐ ṵɶǸȺǍʌȡʬǍɃǸɅʌǸ Ǎɐɾ ɵʔǍȡɾ ɅǦɐ ǹ ɳɐɾɾȣʬǸȺ ɶǸǪɐɅțǸǪǸɶ Ǎ 
ȡǱǸɅʌȡǱǍǱǸ ǱǍ ɳǸɾɾɐǍ ɐʔ ǸɅʌȡǱǍǱǸ ɵʔǸ ɐɾ ɐɶǱǸɅɐʔṶṞ ǸɅǪɐɅʌɶǍẁɾǸ ɶǸȓȡɾʌǍǱɐ ɐ ǍǪǸɶʌɐ Ǳɐ 
ǍɳʔɶǍɃǸɅʌɐ Ǳɐɾ Ǫʔɾʌɐɾ ǱǸ ȓǸɾʌǦɐ Ǳɐ ǍɅɐ ɵʔǸ Ǎ !ñf ǪɐǩɶǍ Ǎɐ fʔɅǱɐ Ʌɐ ʬǍȺɐɶ ǱǸ ᶳᶱᶷ ᶴᶴᶴ 
Ǹʔɶɐɾṣ 

 

Nota 20 Ṿ Divulgações de partes relacionadas  

No âmbito da Norma de Contabilidade Publica 20  - Divulgações de Partes relacionadas  
e segundo os Estatutos da Autoridade de Supervisão de Seguros e Fundos de Pensões, 
aprovados pelo Decreto -Lei nº 1/2015, de 6 de janeiro, o FGA é parte relacionada da ASF.  

No decurso dos exercícios de 2024 e 2023, as demonstrações financeiras do Fundo 
inc luem os seguintes saldos e transações com partes relacionadas:  
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O Fundo tem autonomia administrativa e financeira e está sujeito ao regime aplicável à 
gestão financeira e patrimonial da ASF (artigo 42.º dos Estatutos da ASF) e, desta forma, 
o orçamento,  o plano de atividades, anual e plurianual, o relatório e as contas anuais 
carecem de aprovação prévia por parte do membro do Governo responsável pela área 
das finanças.  

No âmbito da gestão do FGA, a ASF incorre em despesas administrativas, patrimoniais 
e financeiras que devem ser suportadas pelo Fundo.  

No ano de 2024, dando cumprimento ao estipulado na NCP 27 Ṿ Contabilidade de 
Gestão, foi adotado um modelo de contabilidade de gestão que permite o apuramento 
dos gastos diretos e indiretos na ótica finance ira, por centro de custo. Este modelo rege -
se por critérios definidos e fundamentados que asseguram rigor, segurança e 
auditabilidade ao apuramento dos gastos a ressarcir à ASF pelo desempenho de todas 
Ǎɾ ȒʔɅǭɮǸɾ ǍɾɾɐǪȡǍǱǍɾ ǟ ȓǸɾʌǦɐ Ǳɐ fg! ṵẌǪʔɾʌɐɾ ǱǸ ȓǸɾʌǦɐẍṶṣ  

Este modelo de contabilidade de gestão passará a fazer parte integrante do novo 
Enterprise Resource Planning (ERP) da ASF.   

 

No fecho das contas de 2024, procedeu -se ao apuramento final dos custos de gestão do 
ano, de acordo com o modelo de contabi lidade de gestão implementado nesse ano. As 
regularizações contabilísticas necessárias foram devidamente registadas nas contas da 
ASF e do FGA. Assim, o acerto de 2024 refletiu a diferença entre o valor apurado até 
dezembro de 2024 e os montantes cobrados ao longo do ano, resultando no registo de 
um acréscimo de gastos no FGA, no montante de 539 666 euros, e respetivo crédito a 
favor da ASF.  

Em 2023, foi registada uma correção relativa a períodos anteriores dos custos de gestão 
entregues à ASF, cuja especia lização não tinha sido efetuada, no montante 277  326 
euros (Nota 23.4).  

 

Nota 21 Ṿ Relato por segmentos  

! ̧>æ ᶰᶳ Ṿ éǸȺǍʌɐ ɳɐɶ ɾǸȓɃǸɅʌɐɾ ǹ ʔɃǍ ɅɐɶɃǍ ɵʔǸ ǱǸʬǸ ɾǸɶ ǍɳȺȡǪǍǱǍ ɳɐɶ ǸɅʌȡǱǍǱǸɾ 
ɵʔǸ ǍɳɶǸɾǸɅʌǸɃ ǪɐɅȲʔɅʌɐɾ ǪɐɃɳȺǸʌɐɾ ǱǸ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ɵʔǸ ǪʔɃɳɶǍɃ Ǎɾ 
¸>æṞ ɐʔ ɾǸȲǍṞ ɵʔǸ ȡɅǪȺʔǍɃ ʔɃ ǩǍȺǍɅǭɐṞ ʔɃǍ ǱǸɃɐɅɾʌɶǍǭǦɐ Ǳɐɾ ɶǸɾʔȺʌǍǱɐɾṞ ʔɃǍ 
ǱǸɃɐɅɾʌɶǍǭǦɐ ǱǸ ȒȺʔʲɐɾ ǱǸ ǪǍȡʲǍṞ ʔɃǍ ǱǸɃɐɅɾʌɶǍǭǦɐ ɵʔǸ ɃɐɾʌɶǸ ǍȺʌǸɶǍǭɮǸɾ Ʌɐ 
ɳǍʌɶȡɃɑɅȡɐ ȺȣɵʔȡǱɐ Ǹ ʔɃ ǍɅǸʲɐ ǟɾ ǪɐɅʌǍɾ ǪɐɅȒɐɶɃǸ ǸɾʌȡɳʔȺǍǱɐ ɅǍ ¸>æ ᶯṣ ¸ǸɾɾǸ ɾǸɅʌȡǱɐṞ 
ɳǸɶǍɅʌǸ ɐ ǸɅɵʔǍǱɶǍɃǸɅʌɐ Ǳɐ ɶǸȺǍʌɐ ǱǸ ȡɅȒɐɶɃǍǭǦɐ ȒȡɅǍɅǪǸȡɶǍ ɳɐɶ ɾǸȓɃǸɅʌɐɾṞ ǸɅʌǸɅǱǸẁ
ɾǸ ɵʔǸ Ʌɐ ʔɅȡʬǸɶɾɐ ɐɳǸɶǍǪȡɐɅǍȺ Ǳɐ fg! ǍɳǸɅǍɾ ǸʲȡɾʌǸ ʔɃ ʕɅȡǪɐ ɾǸȓɃǸɅʌɐṣ 
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ÿǸɅǱɐ ɳɐɶ ǩǍɾǸ ɵʔǸ ʔɃ ɾǸȓɃǸɅʌɐ ǹ ʔɃǍ ǍʌȡʬȡǱǍǱǸ ɐʔ ȓɶʔɳɐ ǱǸ ǍʌȡʬȡǱǍǱǸɾ ǱȡɾʌȡɅȓʔȣʬǸȡɾ 
ǱǸ ʔɃǍ ǸɅʌȡǱǍǱǸ ɶǸȺǍʌȡʬǍɃǸɅʌǸ ǟɾ ɵʔǍȡɾ ǹ ǍɳɶɐɳɶȡǍǱɐ ɶǸȺǍʌǍɶ ȡɅȒɐɶɃǍǭǦɐ ȒȡɅǍɅǪǸȡɶǍ 
ɾǸɳǍɶǍǱǍ ǪɐɃ Ǎ ȒȡɅǍȺȡǱǍǱǸ ǱǸ ǍʬǍȺȡǍɶ ɐ ǱǸɾǸɃɳǸɅțɐ ɳǍɾɾǍǱɐ ǱǍ ǸɅʌȡǱǍǱǸ ɳǍɶǍ ǍʌȡɅȓȡɶ 
ɐɾ ɾǸʔɾ ɐǩȲǸʌȡʬɐɾṞ Ǹ ʌɐɃǍɶ ǱǸǪȡɾɮǸɾ ǍǪǸɶǪǍ ǱǍ ȒʔʌʔɶǍ ǍȺɐǪǍǭǦɐ ǱǸ ɶǸǪʔɶɾɐɾṞ ǍɳɶǸɾǸɅʌǍẁɾǸ 
ɾǸȓʔȡǱǍɃǸɅʌǸ ǍȺȓʔɅɾ ǍɶȓʔɃǸɅʌɐɾ ɵʔǸ ɾʔɾʌǸɅʌǍɃ Ǎ ǍɾɾʔɅǭǦɐ ǱǍ ǸʲȡɾʌǽɅǪȡǍ ǱǸ ʔɃ 
ʕɅȡǪɐ ɾǸȓɃǸɅʌɐṝ 

ᶯṶ ! ǍʌȡʬȡǱǍǱǸ Ǳɐ fʔɅǱɐ ǹ ʕɅȡǪǍ Ǹ ǪɐɅɾȡɾʌǸ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸ ǸɃ ȓǍɶǍɅʌȡɶ Ǎ ɶǸɳǍɶǍǭǦɐ 
ǱǸ ǱǍɅɐɾ ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾ ɐǪɐɶɶȡǱɐɾ ǸɃ æɐɶʌʔȓǍȺṨ 

ᶰṶ Ģ̌ɐ ǸʲȡɾʌǸɃ ɾǸȓɃǸɅʌɐɾ ɳǍɶʌȡǪʔȺǍɶǸɾṞ ɐʔ ɾǸȲǍṞ ɳɶǸɾʌǍǭǦɐ ǱǸ ɾǸɶʬȡǭɐɾ ǸɾɳǸǪȣȒȡǪɐɾ 
ɅǸɃ ɐɳǸɶǍ ǸɃ ǱȡȒǸɶǸɅʌǸɾ ɶǸȓȡɮǸɾ ȓǸɐȓɶǎȒȡǪǍɾ Ǹṩɐʔ ǸɃ ɶǸȓȡɮǸɾ ǪɐɃ ǪǍɶǍʌǸɶȣɾʌȡǪǍɾ 
ɾɐǪȡɐǸǪɐɅɑɃȡǪǍɾ ǱȡȒǸɶǸɅǪȡǍǱǍɾṨ  

ᶱṶ Ģ̌ɐ ɾǸ ʬǸɶȡȒȡǪǍ ʔɃǍ ǍȺɐǪǍǭǦɐ ǱǸ ɶǸǪʔɶɾɐɾ ɳɐɶ ǍʌȡʬȡǱǍǱǸɾ ǱȡɾʌȡɅʌǍɾ ɵʔǸ ǸʲȡȲǍ ʔɃǍ 
ɃɐɅȡʌɐɶȡʽǍǭǦɐ ǱǸ ɶǸɾʔȺʌǍǱɐɾṩǍʬǍȺȡǍǭǦɐ ǱǸ ǱǸɾǸɃɳǸɅțɐṞ ɳǍɶǍ Ǎ ʌɐɃǍǱǍ ǱǸ 
ǱǸǪȡɾɮǸɾ ɶǸȺǍʌȡʬǍɃǸɅʌǸ ǟ ǍȺɐǪǍǭǦɐ ǱǸ ɶǸǪʔɶɾɐɾ ɳǍɶǍ ǍȺǪǍɅǭǍɶ ɐɾ ɐǩȲǸʌȡʬɐɾ ǱǍ 
ǸɅʌȡǱǍǱǸ Ʌɐ Ȓʔʌʔɶɐṣ 

>ɐɅǪȺʔȡẁɾǸ ǱǸɾʌǸ ɃɐǱɐṞ ɵʔǸ Ǎɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾ ǍɳɶǸɾǸɅʌǍǱǍɾ ǸɾɳǸȺțǍɃ ǱǸ 
ʔɃǍ ȒɐɶɃǍ ǪɐɅǪɶǸʌǍ Ǹ ȒȡǱǸǱȡȓɅǍ ɐ ǱǸɾǸɃɳǸɅțɐ ɐɳǸɶǍǪȡɐɅǍȺṩȒȡɅǍɅǪǸȡɶɐ Ǹ Ǎ ɾȡʌʔǍǭǦɐ 
ɳǍʌɶȡɃɐɅȡǍȺ Ǳɐ fg!Ṟ ǟ ǱǍʌǍ ǱǸ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṣ  

 

Nota 23 Ṿ Outras divulgações  

æǍɶǍ ɃǸȺțɐɶ ȡɅʌǸɶɳɶǸʌǍǭǦɐ ǱǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ȒȡɅǍɅǪǸȡɶǍɾṞ ǱǸʬǸ ǍȡɅǱǍ ʌǸɶẁɾǸ 
ǪɐɅɾȡǱǸɶǍǭǦɐ Ǎɾ ɾǸȓʔȡɅʌǸɾ ɅɐʌǍɾṝ 

 

Nota 23.1 Ṿ Diferimentos  

! ɶʔǩɶȡǪǍ Ʌɐ ɳǍɾɾȡʬɐ ǪɐɶɶǸɅʌǸ ǱǸ ẌEȡȒǸɶȡɃǸɅʌɐɾẍ ǍɳɶǸɾǸɅʌǍʬǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 
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MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɐ ɃɐɅʌǍɅʌǸ ǱǸ ɶǸɅǱȡɃǸɅʌɐɾ Ǎ ɶǸǪɐɅțǸǪǸɶ ɶǸȒǸɶǸẁɾǸ 
ǟ ɶǸɅǱǍ Ǳɐ ǸǱȡȒȣǪȡɐ ǱǍ !ʬǸɅȡǱǍ ǱǍ éǸɳʕǩȺȡǪǍṞ ɅṣӁ ᶵᶴ ɶǸɳɐɶʌǍǱǍ Ǎɐɾ ɳǸɶȣɐǱɐɾ ǱǸ ȲǍɅǸȡɶɐ ǱǸ 
ᶰᶮᶰᶳ Ǹ ᶰᶮᶰᶲṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ 

 

Nota 23.2 Ṿ Fornecimentos e serviços externos  

Ãɾ ȓǍɾʌɐɾ ɶǸȓȡɾʌǍǱɐɾ ɅǍ ɶʔǩɶȡǪǍ ẌfɐɶɅǸǪȡɃǸɅʌɐɾ Ǹ ɾǸɶʬȡǭɐɾ ǸʲʌǸɶɅɐɾẍ ʌȡɅțǍɃ Ǎ ɾǸȓʔȡɅʌǸ 
ǪɐɃɳɐɾȡǭǦɐṝ 

 
 

! ɶʔǩɶȡǪǍ ẌÿɶǍǩǍȺțɐɾ ǸɾɳǸǪȡǍȺȡʽǍǱɐɾẍ ǪɐɶɶǸɾɳɐɅǱǸ ɅǍ ɾʔǍ ʌɐʌǍȺȡǱǍǱǸ Ǎɐ Ǫʔɾʌɐ ǱǸ ȓǸɾʌǦɐ 
Ǳɐ fʔɅǱɐ ǱǸʬȡǱɐ ǟ !ñfṞ ǍɾɾʔɃȡɅǱɐ ɐɾ ɃɐɅʌǍɅʌǸɾ ǱǸ ᶳ ᶴᶵᶯ ᶲᶲᶲ Ǹʔɶɐɾ Ǹ ᶳ ᶲᶵᶰ ᶴᶱᶯ ǸʔɶɐɾṞ 
Ʌɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸ ṵ¸ɐʌǍ ᶰᶮṶṣ  

¸ɐɾ ǸʲǸɶǪȣǪȡɐɾ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ ẌEǸɾɳǸɾǍɾ ǱǸ ȓǸɾʌǦɐẍ ȡɅǪȺʔȡ ȡɅʌǸȓɶǍȺɃǸɅʌǸ ɐ 
ȓǍɾʌɐ ȡɅǪɐɶɶȡǱɐ ǪɐɃ Ǎ ȓǸɾʌǦɐ ǱǸ ɾȡɅȡɾʌɶɐɾṣ 

 

Nota 23.3 Ṿ Transferências e subsídios concedidos e prestações sociais  

MɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ɴ ᶮᶰᶱṞ Ǎ ɶʔǩɶȡǪǍ ẌÿɶǍɅɾȒǸɶǽɅǪȡǍɾ Ǹ ɾʔǩɾȣǱȡɐɾ ǪɐɅǪǸǱȡǱɐɾ Ǹ 
ɳɶǸɾʌǍǭɮǸɾ ɾɐǪȡǍȡɾẍ ʌȡɅțǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ  

 
 

!ɾ ẌæɶǸɾʌǍǭɮǸɾ ɾɐǪȡǍȡɾ ǪɐɅǪǸǱȡǱǍɾẍ ǪɐɶɶǸɾɳɐɅǱǸɃ Ǎ ȡɅǱǸɃɅȡʽǍǭɮǸɾ Ǎɐɾ ȺǸɾǍǱɐɾ ǱǸ 
ǱǍɅɐɾ ǱǸǪɐɶɶǸɅʌǸɾ ǱǸ ǍǪȡǱǸɅʌǸɾ ɶɐǱɐʬȡǎɶȡɐɾṞ ɳɐɶ ʬǸȣǪʔȺɐɾ ɾǸɃ ɾǸȓʔɶɐ ɐǩɶȡȓǍʌɑɶȡɐ ǱǸ 
ɶǸɾɳɐɅɾǍǩȡȺȡǱǍǱǸ ǪȡʬȡȺ ǍʔʌɐɃɑʬǸȺṣ  
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Nota 23.4 Ṿ Outros gastos  

! ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾ ȓǍɾʌɐɾẍ ʌȡɅțǍ Ǎ ɾǸȓʔȡɅʌǸ ǪɐɃɳɐɾȡǭǦɐṝ 

 

¸ɐ ǸʲǸɶǪȣǪȡɐ ǱǸ ᶰᶮᶰᶲṞ ɅǦɐ țɐʔʬǸ ɶǸȓȡɾʌɐ ǱǸ ẌÃʔʌɶɐɾ ȓǍɾʌɐɾ ǸɃ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾẍṞ ɅǍ 
sequência do ocorrido no ano anterior.  

¸ɐ ɳǸɶȣɐǱɐ ǸɃ ǍɅǎȺȡɾǸṞ Ǎ ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾẍ ǹ ǪɐɅɾʌȡʌʔȣǱǍ ɳǸȺǍ ǪɐɶɶǸǭǦɐ ɶǸȺǍʌȡʬǍ Ǎ ɳǸɶȣɐǱɐɾ 
anteriores referente a coimas de IRC dos anos 2020 a 2022 e à regularização do 
pagamento do Imposto sobre os Rendimentos de Capitais da Carteira Morgan Stanley, 
no montante de 190  904 euros.  

No âmbito da gestão dos ativos financeiros do FGA, e com vista à diversificação da 
carteira e obtenção de uma rendibilidade acrescida, foi contratualizada em 1998, uma 
gestão discricionária, por via de uma conta de investimento financeiro, junto da Morgan 
Stanley - Dos Santos Group (ex -Salomon Smith Barney, Inc), entida de mandatada para 
administrar os ativos, respeitando as mesmas orientações de prudência e de 
cumprimento dos normativos a que o FGA se encontra sujeito na sua gestão direta. Em 
termos contabilísticos, este investimento tem sido, desde a sua constituição, 
eɅɵʔǍǱɶǍǱɐ ǪɐɃɐ fʔɅǱɐ ǱǸ uɅʬǸɾʌȡɃǸɅʌɐ Ǹ ɶǸȒȺǸʌȡǱɐ ɅǍɾ >ɐɅʌǍɾ ǪɐɃɐ ẌfʔɅǱɐ ĆñEẍṞ 
sendo os rendimentos gerados, incorporados e reinvestidos, integrando o património 
do FGA através da variação anual do valor patrimonial da carteira. À semelhança dos 
Fundos de I nvestimento detidos pelo FGA, foi registada a variação do valor total da 
carteira em cada exercício.  

Em 2024, na sequência de uma revisão aos procedimentos fiscais no âmbito da carteira 
da Morgan Stanley nos anos de 2020 a 2023 (análise da informação fisca Ⱥ Ẍuéñ fɐɶɃɾ 
ᶯᶮᶲᶰ ñẍṞ ɶǸȺǍʌȡʬǍ Ǎɐɾ ǍɅɐɾ ǱǸ ᶰᶮᶰᶮ Ǎ ᶰᶮᶰᶱṞ ǍɾɾȡɃ ǪɐɃɐ Ǎ ǱɐǪʔɃǸɅʌǍǭǦɐ ɶǸȺǍʌȡʬǍ Ǎɐ 
contrato estabelecido), foi determinado que os rendimentos de capitais obtidos nesta 
carteira estavam sujeitos a imposto de capitais, tendo sido apurado a existên cia de IRC 
a pagar sobre os rendimentos de capitais (juros). Por conseguinte, foi determinado um 
valor da contingência fiscal no montante total de 190  904 euros, relativo ao IRC e juros 
compensatórios relativos aos anos de 2020, 2021, 2022 e 2023, que se e ncontra 
devidamente regularizado.  

! ɶʔǩɶȡǪǍ ẌÃʔʌɶɐɾẍ ǸɃ ᶰᶮᶰᶱ ǪɐɶɶǸɾɳɐɅǱǸʔ ǟ ǪɐɶɶǸǭǦɐ ɶǸȺǍʌȡʬǍ Ǎ ɳǸɶȣɐǱɐɾ ǍɅʌǸɶȡɐɶǸɾ Ǳɐɾ 
custos de gestão entregues à ASF, cuja especialização não tinha sido efetuada, no 
montante 277  326 euros (Nota 20).  



  

Relatório de Atividade e Contas Anuais | FGA  -  117 

 

Nota 23.5 Ṿ Patrimón io líquido  

Ã ẌæǍʌɶȡɃɑɅȡɐ ȺȣɵʔȡǱɐẍ Ǳɐ fʔɅǱɐ ǍɾǪǸɅǱȡǍ Ǎɐɾ ɾǸȓʔȡɅʌǸɾ ʬǍȺɐɶǸɾṝ 

 
 

Nota 23.6 Ṿ Juros e gastos similares suportados  

! ɶʔǩɶȡǪǍ Ẍ¦ʔɶɐɾ Ǹ ȓǍɾʌɐɾ ɾȡɃȡȺǍɶǸɾ ɾʔɳɐɶʌǍǱɐɾẍṞ ǸɃ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ 
ǍɾǪǸɅǱȡǍ Ǎɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶴ ᶴᶵᶶ Ǹʔɶɐɾ Ǹ ǱǸ ᶳ ᶵᶴᶱ ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṞ ɐɾ ɵʔǍȡɾ ǱȡʽǸɃ 
ɶǸɾɳǸȡʌɐ Ǎ ǪɐɃȡɾɾɮǸɾ ǩǍɅǪǎɶȡǍɾṣ 

 

Nota 23.7 Ṿ Imposto sobre o rendimento  

EǸ ǍǪɐɶǱɐ ǪɐɃ Ǎ ȺǸȓȡɾȺǍǭǦɐ ǸɃ ʬȡȓɐɶṞ Ǎɾ ǱǸǪȺǍɶǍǭɮǸɾ ȒȡɾǪǍȡɾ ǸɾʌǦɐ ɾʔȲǸȡʌǍɾ Ǎ ɶǸʬȡɾǦɐ Ǹ 
ǪɐɶɶǸǭǦɐ ɳɐɶ ɳǍɶʌǸ ǱǍɾ ǍʔʌɐɶȡǱǍǱǸɾ ȒȡɾǪǍȡɾ ǱʔɶǍɅʌǸ ʔɃ ɳǸɶȣɐǱɐ ǱǸ ɵʔǍʌɶɐ ǍɅɐɾ ṵǪȡɅǪɐ 
ǍɅɐɾ ɳǍɶǍ Ǎ ñǸȓʔɶǍɅǭǍ ñɐǪȡǍȺṶṞ ǸʲǪǸʌɐ ɵʔǍɅǱɐ ʌǸɅțǍ țǍʬȡǱɐ ɳɶǸȲʔȣʽɐɾ ȒȡɾǪǍȡɾṞ ʌǸɅțǍɃ 
ɾȡǱɐ ǪɐɅǪǸǱȡǱɐɾ ǩǸɅǸȒȣǪȡɐɾ ȒȡɾǪǍȡɾ ɐʔ ǸɾʌǸȲǍɃ ǸɃ Ǫʔɶɾɐ ȡɅɾɳǸǭɮǸɾṞ ɶǸǪȺǍɃǍǭɮǸɾ ɐʔ 
ȡɃɳʔȓɅǍǭɮǸɾṞ ǪǍɾɐɾ ǸɾʌǸɾ ǸɃ ɵʔǸṞ ǱǸɳǸɅǱǸɅǱɐ ǱǍɾ ǪȡɶǪʔɅɾʌǖɅǪȡǍɾṞ ɐɾ ɳɶǍʽɐɾ ɾǦɐ 
ǍȺǍɶȓǍǱɐɾ ɐʔ ɾʔɾɳǸɅɾɐɾṣ EǸɾʌǸ ɃɐǱɐṞ Ǎɾ ǱǸǪȺǍɶǍǭɮǸɾ ȒȡɾǪǍȡɾ Ǳɐ fg! Ǳɐɾ ǍɅɐɾ ǱǸ ᶰᶮᶰᶯ Ǎ 
ᶰᶮᶰᶲ ɳɐǱǸɶǦɐ ʬȡɶ ǍȡɅǱǍ ɾǸɶ ɾʔȲǸȡʌǍɾ Ǎ ɶǸʬȡɾǦɐṣ 

Ã >ɐɅɾǸȺțɐ ǱǸ !ǱɃȡɅȡɾʌɶǍǭǦɐ ǱǍ !ñfṞ ǸɅʌȡǱǍǱǸ ȓǸɾʌɐɶǍ Ǳɐ fʔɅǱɐṞ ǸɅʌǸɅǱǸ ɵʔǸ Ǎɾ 
ǸʬǸɅʌʔǍȡɾ ǪɐɶɶǸǭɮǸɾ ɶǸɾʔȺʌǍɅʌǸɾ ǱǸ ɶǸʬȡɾɮǸɾṩȡɅɾɳǸǭɮǸɾ ɳɐɶ ɳǍɶʌǸ ǱǍɾ ǍʔʌɐɶȡǱǍǱǸɾ ȒȡɾǪǍȡɾ 
ǟɵʔǸȺǍɾ ǱǸǪȺǍɶǍǭɮǸɾ ǱǸ ȡɃɳɐɾʌɐɾ ɅǦɐ ʌǸɶǦɐ ʔɃ ǸȒǸȡʌɐ ɾȡȓɅȡȒȡǪǍʌȡʬɐ ɅǍɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ 
ȒȡɅǍɅǪǸȡɶǍɾṣ 

Ã ȓǍɾʌɐ ǪɐɃ ȡɃɳɐɾʌɐɾ ɾɐǩɶǸ ɐ ɶǸɅǱȡɃǸɅʌɐṞ ǸɃ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶱṞ ǍɾǪǸɅǱǸ Ǎ ᶯ ᶰᶴᶲ ᶱᶷᶷ Ǹʔɶɐɾ 
Ǹ ᶯ ᶯᶲᶱ ᶰᶰᶮ ǸʔɶɐɾṞ ɶǸɾɳǸʌȡʬǍɃǸɅʌǸṣ 
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Nota 23.8 Ṿ Divulgações exigidas por diplomas legais  

Ãɾ țɐɅɐɶǎɶȡɐɾ Ǳɐ éǸʬȡɾɐɶ ÃȒȡǪȡǍȺ ǱǸ >ɐɅʌǍɾ Ǹ Ǳɐ !ʔǱȡʌɐɶ MʲʌǸɶɅɐṞ ɶǸȒǸɶǸɅʌǸɾ Ǎɐ ǸʲǸɶǪȣǪȡɐ 
ǱǸ ᶰᶮᶰᶲ Ǹ ɶǸȺǍǪȡɐɅǍǱɐɾ ǪɐɃ Ǎ ɶǸʬȡɾǦɐ ȺǸȓǍȺ ǱǸ ǪɐɅʌǍɾ ǍɅʔǍȡɾṞ ȒɐɶǍɃ ɶǸȓȡɾʌǍǱɐɾ 
ȡɅʌǸȓɶǍȺɃǸɅʌǸ ɅǍɾ ǪɐɅʌǍɾ ǱǍ !ñfṣ 
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III - 1 - Demonstração do desempenho orçamental  
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III - 2 - Demonstração de execução orçamental da receita  
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III - 3 - Demonstração de execução orçamental da despesa  
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III - 4 - Anexo às demonstrações orçamentais  

!ɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ɐɶǭǍɃǸɅʌǍȡɾ ȒɐɶǍɃ ɳɶǸɳǍɶǍǱǍɾ ǸɃ țǍɶɃɐɅȡǍ ǪɐɃ ɐ ñȡɾʌǸɃǍ ǱǸ 
¸ɐɶɃǍȺȡʽǍǭǦɐ >ɐɅʌǍǩȡȺȣɾʌȡǪǍ ɳǍɶǍ Ǎɾ !ǱɃȡɅȡɾʌɶǍǭɮǸɾ æʕǩȺȡǪǍɾ ṵñ¸>ẁ!æṶṞ ǍɳɶɐʬǍǱɐ ɳǸȺɐ 
EǸǪɶǸʌɐẁ¬Ǹȡ ɅṣӁ ᶯᶷᶰṩᶰᶮᶯᶳṞ ǱǸ ᶯᶯ ǱǸ ɾǸʌǸɃǩɶɐṞ ɅǍ ɾʔǍ ǍʌʔǍȺ ɶǸǱǍǭǦɐṞ ɳǍɶǍ ɐ ɳǸɶȣɐǱɐ ǱǸ ᶯ ǱǸ 
ȲǍɅǸȡɶɐ Ǎ ᶱᶯ ǱǸ ǱǸʽǸɃǩɶɐ ǱǸ ᶰᶮᶰᶲṣ 

! ɅʔɃǸɶǍǭǦɐ ǱǍɾ ɅɐʌǍɾ ǟɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ɐɶǭǍɃǸɅʌǍȡɾ ɾǸȓʔǸ ɐ ǱǸȒȡɅȡǱɐ ɅǍ ¸ɐɶɃǍ ǱǸ 
>ɐɅʌǍǩȡȺȡǱǍǱǸ æʕǩȺȡǪǍ ᶰᶴ Ṿ >ɐɅʌǍǩȡȺȡǱǍǱǸ Ǹ éǸȺǍʌɐ ÃɶǭǍɃǸɅʌǍȺ ṵ¸>æ ᶰᶴṶ ɵʔǸ ʌǸɃ ǪɐɃɐ 
ɐǩȲǸʌȡʬɐ ɶǸȓʔȺǍɶ Ǎ ǪɐɅʌǍǩȡȺȡǱǍǱǸ ɐɶǭǍɃǸɅʌǍȺṞ ǍʌɶǍʬǹɾ ǱǍ ǍɳɶǸɾǸɅʌǍǭǦɐ ǱǸ 
ǱǸɃɐɅɾʌɶǍǭɮǸɾ ɵʔǸ ɶǸȒȺȡʌǍɃṞ ǱǸ ȒɐɶɃǍ ʬǸɶǱǍǱǸȡɶǍ Ǹ ǍɳɶɐɳɶȡǍǱǍṞ Ǎɾ ɐɳǸɶǍǭɮǸɾ 
ɐɶǭǍɃǸɅʌǍȡɾ ǱǍ ɶǸǪǸȡʌǍ Ǹ ǱǍ ǱǸɾɳǸɾǍ Ǳɐ fʔɅǱɐ ǱǸ gǍɶǍɅʌȡǍ !ʔʌɐɃɑʬǸȺṞ ʌǸɅǱɐ ɳɐɶ ǩǍɾǸ 
ɐ ɐɶǭǍɃǸɅʌɐ ǍɳɶɐʬǍǱɐ ɳǍɶǍ ɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ṵ¬Ǹȡ ɅṣӁ ᶶᶰṩᶰᶮᶰᶱṞ ǱǸ ᶰᶷ ǱǸ ǱǸʽǸɃǩɶɐṶṣ 

!ɾ ɐɳǸɶǍǭɮǸɾ ɐɶǭǍɃǸɅʌǍȡɾ ǱǍ ɶǸǪǸȡʌǍ Ǹ ǱǍ ǱǸɾɳǸɾǍṞ ǸɅɵʔǍǱɶǍǱǍɾ Ʌɐ ɐɶǭǍɃǸɅʌɐ 
ǍɳɶɐʬǍǱɐṞ ɳǸɶɃȡʌǸɃ ɳɐɶ ǪȺǍɾɾȡȒȡǪǍǭǦɐ ǸǪɐɅɑɃȡǪǍṞ ǍǪɐɃɳǍɅțǍɶ ɐ ɐɶǭǍɃǸɅʌɐ ǱǸɾǱǸ Ǎ 
ǍǩǸɶʌʔɶǍ Ǎʌǹ Ǎɐ ɾǸʔ ǸɅǪǸɶɶǍɃǸɅʌɐṞ ǱǸ ǍǪɐɶǱɐ ǪɐɃ ɐɾ ǸȺǸɃǸɅʌɐɾ ǍɳɶǸɾǸɅʌǍǱɐɾ ǱǸ 
ɾǸȓʔȡǱǍṞ ǪɐɅɾʌǍɅʌǸɾ Ǳɐ ǍɅǸʲɐ ǟɾ ǱǸɃɐɅɾʌɶǍǭɮǸɾ ɐɶǭǍɃǸɅʌǍȡɾṞ ɶǸɾɳǸȡʌǍɅǱɐ ʌɐǱǍɾ Ǎɾ 
ȒǍɾǸɾ ǱǍ ɶǸǪǸȡʌǍ Ǹ ǱǍ ǱǸɾɳǸɾǍ ɅǍ ǪȺǍɾɾǸ ᶮ Ṿ >ɐɅʌǍǩȡȺȡǱǍǱǸ ÃɶǭǍɃǸɅʌǍȺṣ 
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III - 4.1 - Alterações orçamentais da receita  
 

 

¸ɐ ǱǸǪʔɶɾɐ Ǳɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ ȒɐɶǍɃ ǸȒǸʌʔǍǱǍɾ ǍȺʌǸɶǍǭɮǸɾ ɐɶǭǍɃǸɅʌǍȡɾ ɳǸɶɃʔʌǍʌȡʬǍɾ Ǹ 
ɃɐǱȡȒȡǪǍʌȡʬǍɾ ɵʔǸ ʬȡɾǍɶǍɃṞ ɅɐɃǸǍǱǍɃǸɅʌǸṞ ɶǸȒɐɶǭǍɶ ɶʔǩɶȡǪǍɾ ǪʔȲǍ ǪɐǩɶǍɅǭǍ ɾʔɳǸɶɐʔ Ǎ 
ɶǸɾɳǸʌȡʬǍ ɳɶǸʬȡɾǦɐ ȡɅȡǪȡǍȺṞ ʌǍȡɾ ǪɐɃɐṞ Ǎɾ ʌɶǍɅɾȒǸɶǽɅǪȡǍɾ ǪɐɶɶǸɅʌǸɾ ɵʔǸ ȒɐɶǍɃ ɾʔɳǸɶȡɐɶǸɾ Ǎɐ 
ɳɶǸʬȡɾʌɐṞ ǱǸʬȡǱɐ Ǎɐ ǍʔɃǸɅʌɐ Ǳɐɾ ɶǸǸɃǩɐȺɾɐɾ ǪɐǩɶǍǱɐɾ Ǎɐɾ ȺǸɾǍɅʌǸɾ ȡɅʌǸɶʬǸɅȡǸɅʌǸɾ Ʌɐɾ 
ɳɶɐǪǸɾɾɐɾ ǱǸ ɾȡɅȡɾʌɶɐɾ ȡɅǱǸɃɅȡʽǍǱɐɾ ɳǸȺɐ fg!ṣ ¸Ǎɾ ɶǸǪǸȡʌǍɾ ǱǸ ǪǍɳȡʌǍȺṞ ǱǸɾʌǍǪǍẁɾǸ ɐ 
ɶǸǸɃǩɐȺɾɐ ǱǸ ǍɳȺȡǪǍǭɮǸɾ ǱǸ ǪǸɶʌȡȒȡǪǍǱɐɾ ǸɾɳǸǪȡǍȡɾ ǱǸ ǱȣʬȡǱǍ ǱǸ Ǫʔɶʌɐ ɳɶǍʽɐ ṵ>MEu>ṶṞ 
ǍɾɾȡɃ ǪɐɃɐ Ǎ ȡɅʌǸȓɶǍǭǦɐ Ǳɐ ɾǍȺǱɐ ǱǍ ȓǸɶǽɅǪȡǍ ǍɳʔɶǍǱɐ Ʌɐ ȒȡɅǍȺ ǱǸ ᶰᶮᶰᶱ ǸɃ ǪǸɶǪǍ ǱǸ ᶰᶱ 
ᶷᶵᶴ ɃȡȺțǍɶǸɾ ǱǸ Ǹʔɶɐɾṣ 
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III - 4.2 - Alterações orçamentais da despesa  

 

¸ɐ ǱǸǪʔɶɾɐ Ǳɐ ǍɅɐ ǱǸ ᶰᶮᶰᶲ Ȓɐȡ ǸȒǸʌʔǍǱǍ ʔɃǍ ǍȺʌǸɶǍǭǦɐ ɐɶǭǍɃǸɅʌǍȺ ɳǸɶɃʔʌǍʌȡʬǍ ɾǸɃ 
ȡɃɳǍǪʌɐ Ʌɐ ʬǍȺɐɶ ȓȺɐǩǍȺ Ǳɐ ÃɶǭǍɃǸɅʌɐṞ ɳǍɶǍ ɶǸȒɐɶǭɐ Ǳɐ ǍȓɶʔɳǍɃǸɅʌɐ ᶮᶴ Ṿ ÃʔʌɶǍɾ 
ǱǸɾɳǸɾǍɾ ǪɐɶɶǸɅʌǸɾ ṵɶǸʌǸɅǭɮǸɾ ɾɐǩɶǸ ȲʔɶɐɾṶ ɳɐɶ ǪɐɅʌɶǍɳǍɶʌȡǱǍ Ǳɐ ǍȓɶʔɳǍɃǸɅʌɐ ᶮᶲ Ṿ 
ÿɶǍɅɾȒǸɶǽɅǪȡǍɾ ǪɐɶɶǸɅʌǸɾṣ 

!ɐ ɅȣʬǸȺ Ǳɐɾ Ǎʌȡʬɐɾ ȒȡɅǍɅǪǸȡɶɐɾṞ ȒɐɶǍɃ ɶǸȓȡɾʌǍǱǍɾ ʔɃǍ ǍȺʌǸɶǍǭǦɐ ɐɶǭǍɃǸɅʌǍȺ ɳǸɶɃʔʌǍʌȡʬǍ 
Ǹ ʔɃǍ ǍȺʌǸɶǍǭǦɐ ɐɶǭǍɃǸɅʌǍȺ ɃɐǱȡȒȡǪǍʌȡʬǍṞ ǸɾʌǍ ʕȺʌȡɃǍṞ ǸɃ țǍɶɃɐɅȡǍ ǪɐɃ ɐ EǸǪɶǸʌɐẁ¬Ǹȡ 
ǱǸ MʲǸǪʔǭǦɐ ÃɶǭǍɃǸɅʌǍȺ ɅṣӁ ᶯᶵṩᶰᶮᶰᶲṞ ǱǸ ᶰᶷ ǱǸ ȲǍɅǸȡɶɐṞ ɳǍɶǍ Ǎ ǍɵʔȡɾȡǭǦɐ ǱȡɶǸʌǍ ǱǸ 
ɳɶɐǱʔʌɐɾ ȒȡɅǍɅǪǸȡɶɐɾ ǱǸ EȣʬȡǱǍ ǱǸ >ʔɶʌɐ æɶǍʽɐ ẁ >MEu>Ṟ ǱǸɳɐɾȡʌǍǱɐɾ Ʌɐ ug>æṞ ɶǸɾʔȺʌǍɅǱɐ 
Ʌɐ ǍʔɃǸɅʌɐ ȓȺɐǩǍȺ ǱǍ ǱɐʌǍǭǦɐ ǱǍ ǱǸɾɳǸɾǍ ȡɅȡǪȡǍȺ Ʌɐ ɃɐɅʌǍɅʌǸ ǱǸ ᶰᶮᶮ ᶮᶮᶮ ɃȡȺțǍɶǸɾ ǱǸ 
Ǹʔɶɐɾṣ 
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III - 4.3 Ṿ Operações de Tesouraria  

 

 

MɾʌǸ ɃǍɳǍ ɶǸȺǍʌȡʬɐ ǟɾ ɐɳǸɶǍǭɮǸɾ ǱǸ ʌǸɾɐʔɶǍɶȡǍ ɳǸɶɃȡʌǸ ǸɾɵʔǸɃǍʌȡʽǍɶ ʌɐǱɐɾ ɐɾ 
ɃɐʬȡɃǸɅʌɐɾ ɵʔǸ ȓǸɶǍɃ ȡɅȒȺʔʲɐɾ ɐʔ ǸʲȒȺʔʲɐɾ ǱǸ ǪǍȡʲǍṞ ɐɾ ɵʔǍȡɾ ɅǦɐ ɾǦɐ ɶǸɳɶǸɾǸɅʌǍʌȡʬɐɾ 
ǱǸ ǸʲǸǪʔǭǦɐ ɐɶǭǍɃǸɅʌǍȺṞ ɃǍɾ ʌǽɃ ȡɃɳǍǪʌɐ ɅǍ ʌǸɾɐʔɶǍɶȡǍ Ǹ ɅǍ ǪɐɅʌǍǩȡȺȡǱǍǱǸ Ǳɐ fg!ṣ 

!ɾ ɐɳǸɶǍǭɮǸɾ ǱǸ ʌǸɾɐʔɶǍɶȡǍ ɶǸǍȺȡʽǍǱǍɾ ǸɃ ᶰᶮᶰᶲ ǸɾʌǦɐ ǸɾɾǸɅǪȡǍȺɃǸɅʌǸ ɶǸȺǍǪȡɐɅǍǱǍɾ ǪɐɃ 
ɐ ɶǸǸɃǩɐȺɾɐ ǱǸ ɳǸɅțɐɶǍɾ Ǹ ǱǸɳɑɾȡʌɐɾ Ǎ ȡǱǸɅʌȡȒȡǪǍɶṣ !ɐ ɅȣʬǸȺ Ǳɐɾ ɳǍȓǍɃǸɅʌɐɾ 
ǪɐɶɶǸɾɳɐɅǱǸɃ Ǎ ǪɐɃȡɾɾɮǸɾ ǩǍɅǪǎɶȡǍɾ ǍɾɾɐǪȡǍǱǍɾ Ǎ ɳǍȓǍɃǸɅʌɐɾ ǱǸ EɐǪʔɃǸɅʌɐɾ ćɅȡǪɐɾ 
ǱǸ >ɐǩɶǍɅǭǍ ṵEĆ>Ṷ Ǎɐɾ !ȓǸɅʌǸɾ ǱǸ MʲǸǪʔǭǦɐ Ǳɐ fg! ɵʔǸ ǍǪɐɃɳǍɅțǍɃ Ǎɾ ǍǭɮǸɾ 
ǸʲǸǪʔʌȡʬǍɾṞ ɐɾ ɵʔǍȡɾ ɾǸɶǦɐ ɶǸǸɃǩɐȺɾǍǱɐɾ ɳǸȺǍ ÃɶǱǸɃ Ǳɐɾ ñɐȺȡǪȡʌǍǱɐɶǸɾ Ǹ !ȓǸɅʌǸɾ ǱǸ 
MʲǸǪʔǭǦɐ Ǎɐ fg!ṣ
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III - 4.4 - Contratação administrativa  

III - 4.4.1 - Situação dos contratos  

III - 4.4.2 - Adjudicações por tipo de procedimento
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